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&KDQQHO������������ 97��5DFKHO�6KHQWRQ��VWDU�RI�+ROO\RDNV�DQG
QRPLQHH�IRU�EHVW�QHZFRPHU�LQ�WHOHYLVLRQ��WDONV
RQ�&KDQQHO��
V�7KH�:ULJKW�6WXII�DERXW
9LHZWDON��+HU�GLVFXVVLRQ�RQ�WKH�OLYH�VKRZ
JDLQHG�IDQWDVWLF�VXSSRUW�IURP�WKH�KRVW
0DWWKHZ�:ULJKW�DQG�SDQHOOLVWV�DQG�JHQHUDWHG
DQ�LQFUHDVH�RI�KLWV�WR�WKH�ZHEVLWH�E\�D
VWDJJHULQJ������

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDI&KDQQHO�5DFKHO6KHQWRQ�KWPO
�
���2QOLQH�DW��KWWS���ZZZ�FKDQQHO��
FRP�VKRZV�WKH�ZULJKW�VWXII�HSLVRGHV�HSLVRGH�
������

%ULWLVK�)RUFHV�1HZV�
�������
%%&�&OLFN�
����������

:&��0HQWLRQHG�RXU�µ)DFHV�RI�WKH�)DQV¶�LQ�WKHLU
ZHHNO\�ZHEVLWH�URXQG�XS

2ULJLQDO�ILOH�LV�ORFDWHG�DW��ELJ�KROH�!�ZE�!�SUHVV
!�SUHVV�IROGHUV�!���LPDJHV�ILOHV�!�:&�LPDJHV�!
:&�%%&�&OLFN��PRY
6XPPDU\�LQ�:&�6XPPDULHV�

/RQGRQ�7RGD\�
����������

�VW�.LVV�FDPSDLJQ�

6HH�+HDU��
����������

97��6HH�+HDU���D�%%&�SURGXFWLRQ�PDGH
HVSHFLDOO\�IRU�WKH�GHDI�FRPPXQLW\��7KLV
SURJUDPPH�VHHV�-DPHV�	�.ULVW\��'HDID[�
WDONLQJ�DERXW�KRZ�WHFKQRORJ\�FDQ�KHOS�GHDI
SHRSOH�FRPPXQLFDWH�WR�RWKHUV�DURXQG�WKH
ZRUOG��:%�LV�VKRZQ�WR�D�FODVV�RI�GHDI�FKLOGUHQ
ZLWK��YH�UHVXOWV�

���3ULQWHG�VXPPDU\�LQ�3UHVV�IROGHUV
���&'�LQ�3UHVV�IROGHU
���0RYLH�ILOHV��ODUJH�DQG�VPDOO��LQ�ELJ�KROH
!�ZE�!�SUHVV�!�SUHVV�IROGHUV�!���LPDJH�ILOHV�!
97�LPDJHV�!
VHH�KHDU�ZE�HSLVRGH�ODUJH���VPDOO
���6DPH�ORFDWLRQ�IRU�D�1RWHV��GRF�ZLWK
GHWDLOV�RI�ILOP¶V�FRQWHQWV

%%&�1HZV�����&OLFN�
����������

:%�*HQ��.DWH�5XVVHOO�SUHVHQWV�DQ�RQOLQH
UHYLHZ�RI�D�VHOHFWLRQ�RI�WKH�EHVW�VLWHV�RQ�WKH
:RUOG�:LGH�:HE�IHDWXULQJ�:LQN%DOO�
LQFRUSRUDWLQJ�µD�IULHQGO\�DQG�LQWXLWLYH�LQWHUIDFH�


���6DYHG�DQG�SULQWHG�LQ�3UHVV�IROGHUV�DV�
:%*HQ%%&&OLFN�KWPO
���2QOLQH�DW��KWWS���QHZV�EEF�FR�
XN���KL�SURJUDPPHV�FOLFNBRQOLQH���������VWP

6N\�1HZV�79�
����������

)�)��/LYH��-DPHV�LQ�JRRG�LQWHUYLHZ�E\�0DUWLQ
6WDQIRUG

���3ULQWHG�FOLS�LQ�3UHVV�IROGHU
���2QOLQH�DW��"

&1%&������������ :%�*HQ���PLQ�LQWHUYLHZ��2Q�WKH���WK
DQQLYHUVDU\�RI�WKH�YHU\�ILUVW�H�PDLO�VHQW��'U�
-DPHV�2KHQH�'MDQ�GLVFXVVHV�WKH�DGYDQFHV
WKH�,QWHUQHW�KDV�PDGH�VLQFH�LW�EHJDQ�DQG
ZKHUH�WR�QH[W�IRU�WKH�WHFKQRORJ\�ZLWK�D�JRRG
LQWURGXFWLRQ�DQG�H[SODQDWLRQ�RI�:LQN%DOO�

���3ULQWHG�FOLS�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�FQEF�
FRP�LG���������"YLGHR ����������	SOD\ ��

%%&�:RUOG�1HZV ���2QOLQH�DW��KWWS���ZZZ�KRSLQJIRXQGDWLRQ�
RUJ�YHQWXUH�SURMHFWV��YHQWXUH�LPDJHV����
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7KH�0HGLD�&RDFK
5DGLR�6KRZ�
��������

:%�*HQ��'U�-DPHV�2KHQH�'MDQ��IRXQGHU�DQG
0DQDJLQJ�'LUHFWRU�RI�:LQN%DOO�FRP��WDONV�WR
35�H[SHUW�DQG�FRQIHUHQFH�KRVW��$ODQ�6WHYHQV
RQ�KLV�VKRZ��7KH�0HGLD�&RDFK�5DGLR�6KRZ�
7KH�UDGLR�FKDQQHO��OLVWHQHG�WR�E\�RYHU������
LQGXVWU\�SURIHVVLRQDOV��LV�GHYRWHG�WR�JLYLQJ
KHOS�DQG�WLSV�WR�WKRVH�LQYROYHG�LQ�PHGLD
DSSHDUDQFHV�DQG�SXEOLF�VSHDNLQJ

���6DYHG�FRS\�DV�DQ�PS��LQ�3UHVV�IROGHU�DV�
:%*HQ7KH0HGLD&RDFK5DGLR6KRZ,QWHUYLHZ�
PS�
���2QOLQH�DW��KWWS���PHGLDFRDFK�OLEV\Q�
FRP�ZHESDJH�WKH�PHGLD�FRDFK���WK�
QRYHPEHU�����

$XGLRERR�IP�
��������

:%�*HQ��'U�-DPHV�2KHQH�'MDQ��IRXQGHU�DQG
0DQDJLQJ�'LUHFWRU�RI�:LQN%DOO�FRP��WDONV�DW
WKH�'LJLWDO�/HDGHUV�HYHQW�DERXW�ZKDW�KRZ�KH
KRSHV�WR�KHOS�SHRSOH�XQGHUVWDQG�WKH
LPSRUWDQFH�RI�YLGHR�DQG�VRFLDO�PHGLD�LQ
FRPPXQLFDWLQJ�ZLWK�WKH�SXEOLF��JRYHUQPHQW
DQG�EXVLQHVVHV��7KH�LQWHUYLHZ�ZDV�XSORDGHG
RQWR�$XGLRERR�IP��D�VLWH�FUHDWHG�IRU�HDV\
DXGLR�VKDULQJ�ZLWK�WKH�DELOLW\�WR�IRU�XVHUV�WR
DGG�GDWD��JHR�ORFDWLRQV�DQG�WDJV

���6DYHG�FRS\�DV�DQ�PS��LQ�3UHVV�IROGHU�DV�
:%*HQB-DPHV,QWHUYLHZ$W'LJLWDO/HDGHUV�����
PS�
���2QOLQH�DW��KWWS���DXGLRERR�IP�ERRV��������
GU�MDPHV�RKHQH�GMDQ�PDQDJLQJ�GLUHFWRU�
ZLQNEDOO�DW�GLJLWDO�OHDGHUV���LQQRYDWLRQ

6XQ�)0��6XQGHUODQG�
�������

33&��-DPHV�LQWHUYLHZHG�DERXW�RXU�33&�1(
FRYHUDJH��3UH�UHFRUGHG����$SULO������������
DP

6KRXW�ZLOO�VHQG�LW�

6KRXW�:%���%/(60$
5DGLR�'D\�6FKHGXOH�
�������

)�)��-HURPH�&KXUFK�DQG�3DXO�%XUQV ([FHO�±�3UHVV�IROGHU��%/(60$&OLHQW6FKHGXOH�
[OV

1�$

6KRXW�:%���%/(60$
5DGLR�'D\�5HSRUW�
�������

)�)��-HUPRPH�&KXUFK�DQG�3DXO�%XUQV ([FHO�±�3UHVV�IROGHU��%/(60$5DGLR'D\5HSRUW�
[OV

1�$

&RORXUIXO�5DGLR�
������

(����-HQQLIHU�LQWHUYLHZHG�E\�+HQU\�%RQVX�RQ
KLV�EUHDNIDVW�VKRZ

6DYHG�DV�PS��LQ�5DGLR�,QWHUYLHZV�IROGHU��LQ
3UHVV�)ROGHU��LQ�+'�

%%&
&DPEULGJHVKLUH�
�������

)�)��/LYH��-RLQW�LQWHUYLHZ�ZLWK�-DPHV�	�0DMRU
+DUU\�%XFNQDOO�RQ�ZK\�D�PHVVDJH�WR�WKH
WURXSV�QHHGV�WR�EH�VHQW�	�KRZ�RQH�FRXOG�GR
WKDW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��%%&�&DPEULGJHVKLUH�
PS�

%%&�-HUVH\��������� )�)��3UH�UHF��-RLQW�LQWHUYLHZ�ZLWK�-DPHV�	
+DUU\�RQ�WKH�JUHDW�WKLQJ�DERXW�VHQGLQJ�D�YLGHR
PHVVDJH�	�KRZ�\RX�FDQ�GR�LW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��%%&�-HUVH\�PS�

%%&�/DQFDVKLUH�
�������

)�)��/LYH��+DUU\�WDONLQJ�DERXW�ZKDW�ZH�FDQ�GR
DQG�ZKDW�WKH�IRUFHV�GR�WR�VHQG�PHVVDJHV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��%%&�/DQFDVKLUH�PS�

%%&�1HZFDVWOH�
�������

)�)��3UH�UHF��+DUU\�WDONV�DERXW�)�)�DQG�WKH��
PLOOLRQ�YLGHR�PHVVDJH�WDUJHW�DQG�LWV
LPSRUWDQFH�IRU�WKH�WURRSV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��%%&�1HZFDVWOH�PS�

&RORXUIXO�5DGLR�
�������

)�)��/LYH��,PSRUWDQFH�WR�VXSSRUW�WKH�WURRSV
ZKHQ�LQWHUHVW�LQ�WKH�$IJKDQ�ZDU�LV�IDOWHULQJ

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��&RORXUIXO�PS�

6XQ�)0��������� )�)��3UH�UHF��-DPHV�	�+DUU\�VD\LQJ�KRZ
IRUFHV�GR�PRUH�WKDQ�MXVW�ILJKW�LQ�ZDUV�DQG
VXSSRUW�LV�QHHGHG�IRU�D�ORW�RI�UHDVRQV�
(YHU\RQH�QHHGV�WKH�RSSRUWXQLW\�WR�VHQG�D
PHVVDJH

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��6XQ�)0�PS�

%)%6��������� )�)��/LYH��-DPHV�	�+DUU\���µ1RWKLQJ�FDQ
UHSODFH�DFWXDOO\�EHLQJ�DEOH�WR�VHH�\RXU�ORYHG
RQHV¶��7DONLQJ�DERXW�WKH�FDPSDLJQ¶V�JRDOV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%)%6�PS�

6PRRWK�5DGLR�
�������

)�)��3UH�UHF��,QWHUYLHZ�ZLWK�-DPHV 6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��5HDO�6PRRWK�UDGLR�PS�

6ZDQVHD�6RXQG�)0�
�������

)�)��/LYH��-DPHV�WDONV�DERXW�:%�PRYLQJ�XS
DQG�GRZQ�WKH�FRXQWU\�JHWWLQJ�VXSSRUW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��6ZDQVHD�6RXQG�PS�

%ULWLVK�)RUFHV
%URDGFDVWLQJ�6HUYLFH
�%)%6�����������

)�)��/LYH�UHFRUGLQJ�ZLWK�-DPHV�	�+DUU\��5H�
FDS�IURP��VW�LQWHUYLHZ�ZLWK�%)%6�ZLWK�UHDFWLRQ
IURP�WKH�UHVSRQVH

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��%)%6�PS�

%%&���/LYH���������� )�)��/LYH��+DUU\�LQWHUYLHZHG���:KDW�ZRXOG�WKH
VXSSRUW�PHDQ�IRU�WKH�WURRSV��)�)�LV�QRW�DOO
DERXW�$IJKDQ�EXW�DERXW�DOO�IRUFHV�LQ�DOO�ILHOGV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�)RUFHV
DV��%%&�)LYH�/LYH�PS�

%%&�&RUQZDOO�
��������

)�)��/LYH��-DPHV�	�+DUU\�JLYLQJ�UHDVRQ�IRU
VWDUWLQJ�WKH�FDPSDLJQ�DQG�DERXW�WKH
SURJUHVVLRQ�RI�PHVVDJLQJ

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�)RUFHV
DV��%%&�&RUQZDOO�PS�

%%&�'HYRQ�
��������

)�)��/LYH��-DPHV�	�+DUU\�LQWHUYLHZHG�ZLWK
+DUU\�VSHDNLQJ�ZLWK�SHUVRQDO�RSLQLRQ�DERXW
WKH�SURMHFW�ZKLOH�-DPHV�WDONV�DERXW�KRZ�\RX
FDQ�VHQG�D�PHVVDJH

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�)RUFHV
DV��%%&�'HYRQ�PS�

%%&�'HYRQ�
��������

)�)��/LYH��+DUU\�DVNHG�KRZ�LW�PHDQW�WR�KLP�WR
UHFHLYH�PHVVDJHV�DQG�KRZ�LW¶V�FKDQJHG�
-DPHV�VSHDNLQJ�KRZ�HDV\�LW�LV�WR�UHFRUG�D
PHVVDJH�DQG�ZKDW�KDV�EHHQ�GRQH�E\�:%

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�)RUFHV
DV��%%&�'HYRQ���PS�

%%&�+HUHIRUG�	
:RUFVHVWHU����������

)�)��/LYH��-DPHV�	�+DUU\�LQ�DSSUR[��PLQ
LQWHUYLHZ���:KDW��ZK\�DQG�KRZ�TXHVWLRQV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�+HU�:RUFV�PS�

%%&�-HUVH\�
��������

)�)��/LYH��-DPHV�	�+DUU\���([SODQDWLRQ�KRZ
LWV�GRQH�DQG�KRZ�LW�ZLOO�EH�PRQLWRUHG

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�-HUVH\�PS�

%%&�/LQFROQVKLUH�
��������

)�)��-DPHV�	�+DUU\���+RZ�WR�UHFRUG�D
PHVVDJH�ZLWK�WKLV�µXQLTXH¶�RSSRUWXQLW\

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�/LQFV�PS�

%%&�1RUIRON�
��������

)�)��/LYH��-DPHV�	�+DUU\���:KR¶V�DOUHDG\
MRLQHG�DQG�ZKR�VKRXOG

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�1RUIRON�PS�

%%&
1RUWKDPSWRQVKLUH�
��������

)�)��/LYH��-DPHV�	�+DUU\���:KR�GRHV�WKLV�JR
RXW�WR��+RZ�WR�JHW�SHRSOH�LQYROYHG

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�1RUWKDQWV�PS�

%%&�6WRNH�	
6WDIIRUGVKLUH�
��������

)�)��/LYH��*RRG�LQWURGXFWLRQ�E\�SUHVHQWHU�ZLWK
-DPHV�	�+DUU\��([SODQDWLRQ��KRZ�WR��DQG
+DUU\¶V�H[SHULHQFHG�YLHZ�RQ�LW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�6WRNH�PS�

%%&�6RXWKHUQ
&RXQWLHV����������

)�)��/LYH��-DPHV�	�+DUU\���:K\�LV�:%�VWDUWLQJ
WKLV�FDPSDLJQ�DQG�KRZ�ZLOO�LW�ZRUN

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�6XUUH\�PS�

%%&�7HHV���������� )�)��/LYH��-DPHV�	�+DUU\���6HQGLQJ�D
PHVVDJH�WR�IRUFHV�DOO�DURXQG�WKH�ZRUOG

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�7HHV�PS�

([SUHVV�)0�
��������

)�)��/LYH��-DPHV�	�+DUU\���'RQ¶W�IRUJHW�DERXW
WKH�WURRSV�LQ�WKH�IRUFHV��&RUH�PHDQLQJV�IRU�WKH
FDPSDLJQ�WR�VD\�RXU�WKDQNV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��([SUHVV�)0�PS�

7D\�$0���������� )�)��3UH�UHF��,QWHUYLHZ�ZLWK�-DPHV�	�+DUU\ 6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��5DGLR�7D\�PS�
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6N\�1HZV�5DGLR�
��������

)�)��3UH�UHF��,QWHUYLHZ�ZLWK�-DPHV 6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��6N\�PS�

:DYH�������������� )�)��3UH�UHF��-DPHV�	�+DUU\���:KDW�GRHV�LW
PHDQ�IRU�WKH�IRUFHV�WR�UHFHLYH�D�YLGHR
PHVVDJH�IURP�KRPH

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��:DYH�����PS�

6:�&OXVWHU�)0� )�)��-DPHV�	�+DUU\���7URRSV�QHHG�µWKH�KRPH
VXSSRUW¶�DQG�D�QDWLRQ¶V�VXSSRUW�GXULQJ�D�ORQHO\
DQG�IRFXVHG�WLPH�IRU�WKH�IRUFHV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO�'HF���
&KULVWPDV�)RUFHV�DV��6:�&OXVWHU�PS�

%%&�6ZLQGRQ )�)��-DPHV�	�+DUU\���)�)�LV�DOO�DERXW�VXSSRUW
IRU�WKH�WURRSV��)RUFHV�GR�PDQ\�RWKHU�WKLQJV
WKDQ�MXVW�ZDU

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
2FWREHU�DV��%%&�6ZLQGRQ�PS�

7DONVSRUW�5DGLR�
�������

&\FOLQJ��8VHG�3UH�UHF�FOLSV��1DWLRQDO�FRYHUDJH
RQ�,DQ�&ROOLQV�6KRZ

5DGLR�-DFNLH�
�������

&\FOLQJ��3UH�UHF��/RQGRQ�FRYHUDJH��1HZV
%XOOHWLQ

%DQJ�5DGLR��������� &\OLQJ��/LYH��/RQGRQ�FRYHUDJH��0LG�0RUQLQJ
6KRZ

/RQGRQ�*UHHN�5DGLR�
�������

&\FOLQJ��/LYH��$IWHUQRRQ�6KRZ

%%&�/RQGRQ���������
DW�����DP

1+&����/LYH��-DPHV�LQWHUYLHZHG���+RZ�GRHV
:%�ZRUN�	�ZKR�LV�LQYROYHG�LQ�:%¶V�DUFKLYH"

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��EEF�ORQGRQ��PS�

6PRRWK�5DGLR�
�������

1+&����8VHG�SUH�UHFRUGHG�FOLSV��-DPHV
DVNHG�ZK\�LV�:%�FUHDWLQJ�DQ�DUFKLYH�RI�1+&

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��VPRRWK�PS�

6N\�1HZV�5DGLR�
��������DW������DP

1+&����3UH�UHF��-DPHV�DVNHG�ZKDW¶V�JRLQJ�WR
EH�IHDWXUHG�RQ�:%�DQG�ZK\�LV�LW�JRLQJ�WR�EH
GLIIHUHQW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��VN\QHZV�PS��	�LQ
:LQNEDOO�&DUQLYDO�$XGLR�IROGHU���([SRUWV�DV��VN\
FOLSV�PS�

&RORXUIXO�5DGLR�
��������DW������DP

1+&����/LYH��-DPHV�LQWHUYLHZHG��*HWWLQJ�D
µJUDVS¶�RI�8.�VLWH�:%���:KDW�LW�LV��KRZ�WR�JHW
LQYROYHG�DQG�KRZ�LW�FRPSDUHV�WR�RWKHU�VRFLDO
PHGLD�VLWHV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��FRORXUIXO�PS�

:HVWVLGH�)0�
��������DW�����SP

1+&����/LYH��-DPHV�VSHDNLQJ�DERXW�HIIRUWV�WR
FUHDWH�DUFKLYH�RI�1+&�ZLWK�RZQ�WKRXJKWV�RI
1+&

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV����������ZHVWVLGH��
PS��	���������ZHVWVLGH��PS�

0DJLF�6N\�1HZV 1+&����-DPHV�IHDWXUHG�LQ�EULHI�QHZV�VKRZ��
µ/HYL�5RRWV��HYHQWV�DQG�RWKHUV�FUHDWH�D�:%
³H[WUDYDJDQ]D´¶

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��PDJLF�VN\QHZV�PS�

:LQNEDOO�3RGFDVW 1+&����-DPHV�LQWURGXFHV�:%�DV��VW�WLPH�
HYHU�RQOLQH�DUFKLYH�RI�WKH�GXUDWLRQ�RI�1+&�ZLWK
PHQWLRQ�WR�/HYL�5RRWV�VXSSRUWHG�E\�D�EULHI�FOLS
E\�/HYL�KLPVHOI

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU�DV��:LQNEDOO�SRGFDVW�PS�

*HQHUDO�UHFRUGLQJV
�-DPHV�

1+&����*RRG��FOHDU�DXGLR�FOLSV�RI�-DPHV¶
LQWHUYLHZ�ZLWK�6N\�1HZV��:LQNEDOO���PS��	
:LQNEDOO���PS���DV�ZHOO�DV�UHFRUGLQJV�RI
-DPHV�LQWURGXFLQJ�KLPVHOI��:LQNEDOO���PS��

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR�IROGHU���([SRUWV�DV��:LQNEDOO���
PS���:LQNEDOO���PS��	�:LQNEDOO���PS�

,QWHUYLHZ�UHFRUGLQJV
�-DPHV�

1+&����%ULHI�LQWURGXFWLRQ�DQG�VXPPDU\�RI
�VW�WLPH�HYHU�RQOLQH�DUFKLYH�RI�EXLOG�XS�DQG
GXUDWLRQ�RI�1+&�E\�-DPHV

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR���([SRUWV�DV��-DPHV�&OLS���PS�

,QWHUYLHZ�UHFRUGLQJV
�-DPHV�

1+&����%ULHI�WDON�RQ�1+&�DQG�UHDVRQ�ZK\�WR
GRFXPHQW�LW

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR���([SRUWV�DV��-DPHV�&OLS���PS�

,QWHUYLHZ�UHFRUGLQJV
�-DPHV�

1+&����+RZ�DQG�ZK\�/HYL�5RRWV�WHDPHG�ZLWK
:%

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR���([SRUWV�DV��-DPHV�&OLS���PS�

/HYL�5RRWV 1+&����/HYL�JLYHV�EULHI�UHDVRQ�ZK\�6XQGD\�LV
KLV�IDYRXULWH�GD\

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
&DUQLYDO�$XGLR���([SRUWV�DV��/HYL�&OLS���PS�

/HYL�5RRWV 1+&����$XGLR�IURP�YLGHR�UHFRUGLQJV�RI�/HYL¶V
SDUWLFLSDWLRQ�LQ�1+&

���UHFRUGLQJV�VDYHG�DV�DLI�LQ�3UHVV�IROGHU��
:LQNEDOO�&DUQLYDO�$XGLR���/HYL�)LOHV�DV�
9,'������DLI��9,'����RULJLQDO�DLI��9,'������
DLI��9,'������DLI��9,'������DLI��9,'������DLI�
9,'������DLI��9,'������DLI��9,'������DLI�
9,'������DLI

6N\ULGH�3RGFDVW &\FOLQJ��-DPHV�WDONV�DERXW�KRZ�KH�WKLQNV
F\FOLVWV�KDYH�D�ORW�WR�VD\��KRZ�ELF\FOHV�FDQ
KDYH�D�SRVLWLYH�LPSDFW�DQG�KRZ�:%�DUH�JRLQJ
WR�VXUYH\�DQG�UHFRUG�WKH�YRLFH�RI�WKH�SXEOLF

6DYHG�DV�PS��LQ�3UHVV�IROGHU���:LQNEDOO
6N\ULGH�$XGLR�DV��6N\ULGH�3RGFDVW�PS��	
ZLQNEDOOBVN\ULGHBSRGFDVW�PS�

&RPSDVV�)0�
��������

;PDV�����:HEFDP�SURPRWLRQ�ZLWK�PHQWLRQ�RI
&KULVWPD6HH�LQ�6DQWD¶V���FRPSHLWLRQ

6DYHG�DV�PS��LQ�3UHVV�IROGHU���&RUUHVSRQGHQW
&RUS�&KULVWPD6HH�DV��&RPSDVV�)0��
&KULVPDVVHH�PS�

7LPH��������������� ;PDV�����&KULVPD6HH¶V�SURPRWLRQDO�FKDULW\
SUL]H�GUDZ�FRPSHWLWLRQ

6DYHG�DV�PS��LQ�3UHVV�IROGHU���&RUUHVSRQGHQW
&RUS�&KULVWPD6HH�DV��&KULVPD6HH�7LPH������
�'HF�����PS��	�&KULVPD6HH�7LPH������
�'HF�����PS�

&URVV�5K\WKPV�
�������

;PDV�����:HEFDP�FRPSHWLWLRQ�ZLWK�PHQWLRQ
RI�&KULVWPD6HH

6DYHG�DV�PS��LQ�3UHVV�IROGHU���&RUUHVSRQGHQW
&RUS�&KULVWPD6HH�DV��&KULVWPDVHH�ZHEFDP
FRPS�&URVV�5K\WKPV�PS�

%%&�1HZFDVWOH�
��������

;PDV�����/LYH��6XH�6ZHHQH\�6DWXUGD\
0RUQLQJ�6KRZ

%)%6���������� ;PDV�����3UH�UHF��1DWLRQDO�FRYHUDJH��1HZV
%XOOHWLQ�EHWZHHQ��SP��SP

&URVV�5K\WKPV�
��������

;PDV�����3UH�UHF��1HZV�%XOOHWLQ�EHWZHHQ
��SP��SP

%%&�&RUQZDOO�
��������

;PDV�����3UH�UHF��'XQFDQ�:DUUHQ�6KRZ

%%&�'HYRQ�
��������

;PDV�����3UH�UHF��'XQFDQ�:DUUHQ�6KRZ

%%&�*XHUQVH\�
��������

;PDV�����3UH�UHF��'XQFDQ�:DUUHQ�6KRZ

%%&�-HUVH\�
���������	���������

;PDV�����3UH�UHF�[���7KH�&DUULH�&RRSHU�6DUD
3DOPHU�0LG�0RUQLQJ�6KRZ

%%&�%ULVWRO���������� ;PDV�����/LYH��*UDKDP�7RUULQJWRQ�0LG
0RUQLQJ�6KRZ

%%&
1RUWKDPSWRQVKLUH�
��������

;PDV�����/LYH��%RE�:DOPVOH\�6KRZ

3UHPLHU�&KULVWLDQ
5DGLR����������

;PDV�����3UH�UHF��1HZV�%XOOHWLQ�EHWZHHQ
�SP��SP
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3UHVV�/LVW���5DGLR���$XGLR
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7DON�������������� ;PDV�����/LYH��7KH�6FRWW�	�/L]�0RUQLQJ�6KRZ
/LIH�)0������ ;PDV�����:HEFDP�FRPSHWLWLRQ�ZLWK�PHQWLRQ

RI�&KULVWPD6HH
6DYHG�DV�PS��LQ�3UHVV�IROGHU���&RUUHVSRQGHQW
&RUS�&KULVWPD6HH�DV��/LIH�)0������
&KULVWPDVHH�D��PS��	�/LIH�)0������
&KULVWPDVHH�E��PS�

3HQLQH�)0 ;PDV�����:HEFDP�FRPSHWLWLRQ 6DYHG�DV�PS��LQ�3UHVV�IROGHU���&RUUHVSRQGHQW
&RUS�&KULVWPD6HH�DV��3HQLQH�)0
&KULVWPDV6HH527�PS�
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3UHVV�/LVW���5DGLR���$XGLR
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+HDULQJ�7LPHV�����
�����

'HDI��9LHZWDON�DGYHUWLVHPHQW�LQ�IXOO�SDJH�
OHQJWK�FROXPQ��SDJH����

���2ULJLQDO�LQ�SUHVV�IROGHUV
��

$EOH�0DJD]LQH�
��������

'HDI��+ROO\RDNV�VWDU�DQG�9LHZWDON�DPEDVVDGRU
5DFKHO�6KHQWRQ�WDONV�WR�$EOH�PDJD]LQH�LQ�D
IXOO�SDJH�DUWLFOH�RQ�9LHZWDON��KRZ�WR�XVH�LW�DQG
LWV�VHUYLFHV�DV�ZHOO�DV�KHU�RZQ�LQVSLUDWLRQ�DQG
LQYROYHPHQW

���2ULJLQDO�DQG�SULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDIB$EOH0DJD]LQH5DFKHO6KHQWRQ2Q9LHZWDON�
MSJ

+HDW�0DJD]LQH�
��������

'HDI��+HDW�PDJD]LQH�FRPPHQWV�RQ�+ROO\RDNV
VWDU�5DFKHO�6KHQWRQ¶V�LQYROYHPHQW�DQG
SURPRWLRQ�RI�9LHZWDON�DQG�WKH�ODXQFK�RI�WKH
VLWH�LWVHOI�GXULQJ�'HDI�$ZDUHQHVV�:HHN�RQ�WKH
�WK�0D\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDIB+HDW0DJD]LQH9LHZWDON5DFKHO6KHQWRQ�
MSJ

&ORVHU�0DJD]LQH�
��������

'HDI��&ORVHU�PDJD]LQH�FRPPHQWV�RQ
+ROO\RDNV¶�VWDU�5DFKHO�6KHQWRQ¶V�LQYROYHPHQW
DQG�SURPRWLRQ�RI�9LHZWDON�DQG�WKH�ODXQFK�RI
WKH�VLWH�LWVHOI�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDIB&ORVHU0DJD]LQH9LHZWDON5DFKHO6KHQWRQ��MSJ
	
'HDIB&ORVHU0DJD]LQH9LHZWDON5DFKHO6KHQWRQ��MSJ

3ULGH�0DJD]LQH�
�����

:%�*HQ��'U��-DPHV�2KHQH�'MDQ�WDONV�DERXW
WKH�OLNHOLKRRG�RI�JHWWLQJ�ILUHG�DW�OHDVW�RQFH�LQ
\RXU�OLIH�LQ�DQ�DUWLFOH�DERXW�ERXQFLQJ�EDFN�IURP
ORVLQJ�\RXU�MRE�LQ�3ULGH�0DJD]LQH
V�$SULO�LVVXH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%
*HQB3ULGH0DJD]LQH�SGI
���2ULJLQDO�DQG�3ULQWHG�FRS\�LQ�SUHVV�IROGHUV

%XVLQHVV�;/������� )�)��:LQNEDOO�DUH�LQFOXGHG�LQ�WKH�OLVW�RI�WKH�WRS
QLQH�PRVW�LQYHQWLYH�FDPSDLJQV�DFKLHYLQJ
FRYHUDJH�RI�EXVLQHVV�EHQHILW��)DFHV�IRU�WKH
)RUFHV�UHFHLYHG�RYHU�RQH�PLOOLRQ�YLHZV�IRU�WKH
ZHEVLWH��DFKLHYHG�JRYHUQPHQW�DQG�FHOHEULW\
VXSSRUW�DQG�FUHDWHG�QHDUO\�KDOI�D�PLOOLRQ
PHVVDJHV�IRU�EUDYH�VHUYLFHPHQ�DQG�ZRPHQ�LQ
WKH�DUPHG�IRUFHV

���2ULJLQDO�DQG�SULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�JURZWKEXVLQHVV�FR�
XN�FKDQQHOV�JURZWK�VWUDWHJLHV�PDUNHWLQJ�DQG�
VDOHV���������GDUH�WR�FDPSDLJQ�GLIIHUHQWO\�
WKWPO

&LW\�$�0����������� :%5��&LW\�$�0�
V�LV�WDONLQJ�WHFKQRORJ\�IRU
9DOHQWLQH
V�'D\��DQG�WKHUH
V�QR�RQH�PRUH
HPEUDFLQJ�RI�WKDW�WKDQ�:LQN%DOO�FRP�ZLWK����
UHSRUWHUV�RXW�LQ�WKH�&LW\��
7DNH�DGYDQWDJH�RI
:LQN%DOO�WKLV�)ULGD\
�LV�WKH�PHVVDJH�WR
UHDGHUV�LQ�D�IXQ�SRVLWLYH�DUWLFOH�IRU�WKRVH
ZDQWLQJ�WR�VHQG�WKHLU�ORYHG�RQH�V��ZRUGV�RI
URPDQFH�ZLWK�:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
���2ULJLQLDO�DQG�SULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FLW\DP�
FRP�OLIHVW\OH�XVH�PRELOH�WHFK�PDNH�WKH�PRVW�
OD�YLH�DPRXUHXVH

7KH�9RLFH���������� :%�*HQ��:LQN%DOO�IRXQGHU�DQG�VHQLRU�OHFWXUHU
DW�*ROGVPLWKV�8QLYHUVLW\�RI�/RQGRQ�'U�-DPHV
2KHQH�'MDQ�WDONV�ZLWK�7KH�9RLFH�LQ�D�IDQWDVWLF
IURQW�SDJH�KHDGHU�DQG�IXOO�SDJH���DUWLFOH�RQ
WKH�VXFFHVV�VWRU\�RI�:LQN%DOO�FRP��7KH�9RLFH
UHYHDO�WKH�LQVSLULQJ�VWRU\�EHKLQG�WKH�ZHEVLWH�
WKH�LPSRUWDQW�SURYLVLRQ�RI�DQ�DOWHUQDWLYH�IRUP
RI�FRYHUDJH�DQG�:LQN%DOO
V�FRUH�YDOXHV�WKDW
DUH�IROORZHG�WR�FRQWLQXH�WKLV�XQLTXH��LQFOXVLYH�
DQG�HPRWLRQDO�UHSRUWLQJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%
*HQB7KH9RLFH&RPSXWHU*HHN)URQW3DJH�SGI
:%
*HQB7KH9RLFH&RPSXWHU*HHN3DJH�$UWLFOH�SGI
���2ULJLQDO�DQG�SULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�YRLFH�RQOLQH�FR�
XN�FRQWHQW�SKS"VKRZ �����

%XUWRQ�0DLO���������� :%5��%XUWRQ�0DLO�FDOO�RXW�WR�D�%XUWRQ�$OELRQ
)�&��IDQ�WR�FODLP������IRU�EHLQJ�DSSRLQWHG�IDQ
RI�WKH�ZHHN�LQ�D�UHSRUW�RQ�:LQN%DOO¶V�FRYHUDJH
RI�)$�&XS�PDWFKHV�XS�DQG�GRZQ�WKH�FRXQWU\
DQG�WKH�FDVK�SUL]H�IRU�WKH�EHVW�ZLQN�LQ�WKH
ZHHNO\�)DFHV�RI�WKH�)DQV�IRRWEDOO�VKRZ�RQ
:LQN%DOO�FRP

3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV

%$72'�0DJD]LQH�
�����

'HDI��.HQ�&DUWHU��'LUHFWRU�RI�5HVHDUFK�DQG
'HYHORSPHQW��'HDID[�ZULWHV�DQ�DUWLFOH�LQ�7KH
%ULWLVK�$VVRFLDWLRQ�RI�7HDFKHUV�RI�WKH�'HDI
�%$72'��0DJD]LQH�RI�WKH�XQLTXH
FRPPXQLFDWLRQ�WRRO�IRU�WKH�GHDI��9LHZWDON

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDIB%$72'0DJD]LQH9LHZWDON$UWLFOH.HQ&DUWHU�SGI
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV

&LW\�$�0����������� )�)��&LW\�$�0��FRQWLQXH�WR�FRYHU�:LQN%DOO¶V
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�LQ�WKLV�IDQWDVWLF
FROXPQ�DV�UHSRUWHUV�DGG�D�YHU\�LPSUHVVLYH
������H[WUD�PHVVDJHV�RI�VXSSRUW�LQ�MXVW�VL[
KRXUV��µ:HOO�ZRUWK�D�IHZ�PLQXWHV�RXW�RI�WKH
GD\�¶

���2ULJLQDO�VDYHG�LQ�3UHVV�IROGHU�DV�
)RUFHVB&LW\$0&LW\)DFHV2ULJLQDO��MSJ
)RUFHVB&LW\$0&LW\)DFHV2ULJLQDO��MSJ
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV

7KH�6XQGD\�([SUHVV�
��������

)�)�'DYLG�-DUYLV�RI�WKH�6FRWWLVK�'DLO\�([SUHVV
ZULWHV�RI�:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�DQG�RI�µWKH�VWULQJ�RI�FHOHEULWLHV¶
DOUHDG\�VXSSRUWLQJ�WKH�JRDO�WR�UHDFK��������
µPRUDO�ERRVWLQJ¶�PHVVDJHV�RI�VXSSRUW��+ROO\
:LOORXJKE\�LV�IHDWXUHG�DV�RQH�RI�WKH�PDQ\�WR
KDYH�DOUHDG\�UHFRUGHG�D�PHVVDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)6FRWWLVK'DLO\([SUHVV�KWPO
���2ULJQDO�DQG�SULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VFRWWLVKGDLO\H[SUHVV�FR�
XN�SRVWV�YLHZ����������������YLGHRV�JR�RQ�
ZHE�WR�ERRVW�IURQWOLQH�WURRSV
KWWS���ZZZ�H[SUHVV�FR�
XN�SRVWV�YLHZ����������������YLGHRV�JR�RQ�
ZHE�WR�ERRVW�IURQWOLQH�WURRSV

&LW\�$�0����������� )�)��&LW\�$�0��FDOO�RXW�WR�WKH�UHDGHUV�IRU�WKH
KXJH�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�DV�WKH
WDUJHW�IRU���������PHVVDJHV�E\�&KULVWPDV�LV
QHDUO\�DFKLHYHG��5HDGHUV�DUH�XUJHG�WR�KHDG�WR
RQH�RI�WKH�PDQ\�UHSRUWHU�ORFDWLRQV�LQ�/RQGRQ
LQ�RUGHU�WR�UHFRUG�WKHLU�RZQ�PHVVDJH�DQG
FRQWULEXWH�DORQJVLGH�WKH�FHOHEULWLHV�DOUHDG\
VXSSRUWLQJ�WKH�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)&LW\$�0��
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FLW\DP�FRP�WKH�
FDSLWDOLVW�WKH�PHQ�JRLQJ�SDXQFK�SDXQFK������
IDW�EDQNHUV�FRPSHWLWLRQ

7KH�6XQGD\�3HRSOH�
��������

)�)��
2XU�KHUR�WURRSV�ZLOO�JHW�D�&KULVWPDV
ERRVW�WKDQNV�WR�:LQN%DOO
�VD\V�WKH�6XQGD\
3HRSOH�DV�QHZV�KLWV�WKDW�WKH�:RRWWHQ�%DVVHWW
SDUDGH�IRU�IDOOHQ�VROGLHUV�PD\�EH�D[HG�LQ�QHZ
0R'�SODQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)7KH6XQGD\3HRSOH�MSJ�	
)�)7KH6XQGD\3HRSOH��MSJ
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�SHRSOH�FR�XN�QHZV�XN�
ZRUOG�QHZV������������ZDU�GHDG�SDUDGHV�DUH�
D[HG�����������������

7KH�%UHQW�0DJD]LQH�
����

7)/��8QUHIHUHQFHG�VRXUFH�XVHG��SDJH���
6LQJHU��-D\D�EDFNV�7)/�FDPSDLJQ�WR�UHGXFH
WHHQDJH�GHDWKV�RQ�URDGV

���2ULJLQDO�VDYHG�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV�7I/%UHQW0DJD]LQH�
SGI
���2QOLQH�DW��KWWS���ZZZ�EUHQW�JRY�XN�PHGLD�
QVI�SDJHV�OEE����

(DVW�/RQGRQ
$GYHUWLVHU���������

:%5��&RYHUHG�HYHQW�DQG�RI�:%¶V�LQYROYHPHQW
ZLWK�$UQROG�&LUFXV

���3GI�RI�FOLS�VDYHG�LQ�3UHVV�IROGHU�DV
)2$&��-XO����(/RQ$G�SGI
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7KH�9RLFH��������� �.��IXOO�SDJH�LQWUR��IXOO�SDJH�LQWHUYLHZ�ZLWK
*RUGRQ

&RS\�RI�SDSHU�LQ�SUHVV�IROGHU

:DOHV�RQ�6XQGD\�
��������

33&��IXOO�SDJH�FROXPQ�DUWLFOH ���2ULJLQDO�FOLS�LQ�3UHVV�)ROGHU
���6DYHG��SGI�LQ�3UHVV�IROGHU�DV�
33&:DOHV2Q6XQGD\&ROXPQ��RULJLQDO�FOLSSLQJ
EHWWHU

6ZLQGRQ�$GYHUWLVHU
������

33&��1HZV�DUWLFOH��6KRUW�DUWLFOH�DERXW�:%
JLYLQJ�FKDQFH�WR�YRWHUV�WR�VHH�	�KHDU�IURP
33&V�RQOLQH

���3ULQWHG�SDJH�LQ�3UHVV�IROGHU���,3&%�FOLS�LQ
3UHVV�)ROGHU�
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV�
33&6ZLQGRQ$GYHUWLVHU�
���$FFHVV�YLD�,3&%

6KHIILHOG�6WDU�
��������

33&��1HZV�LQ�%ULHI��-LOOLDQ�&UHDV\�
SDUOLDPHQWDU\�FDQGLGDWH�IRU�6KHIILHOG�&HQWUDO
XSORDGV�KHU�YLGHR�RQ�:LQN%DOO�RQ�WKH�UXQ�XS
WR�HOHFWLRQV�

���6DYHG�LQ�3UHVV�IROGHU�DV��33&6KHIILHOG6WDU�
MSJ
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV

1RUWKDPSWRQ
&KURQLFOH�	�(FKR�
�������

33&��1HZV�DUWLFOH��(DVW�0LGODQGV�DUH�WKH�OHDVW
LQWHUHVWHG�LQ�SROLWLFV�LQ�8.�DFFRUGLQJ�WR�:%
UHVHDUFK

3ULQWHG�FRS\�LQ�3UHVV�IROGHU

+HPHO�+HPSVWHDG
*D]HWWH���������

33&��&DQGLGDWHV�RQ�LPSRUWDQFH�RI�,QWHUQHW�IRU
HOHFWLRQV�ZLWK�WKRXJKWV�RQ�:%¶V�FDPSDLJQV�WR
UHDFK�PRUH�YRWHUV

2ULJLQDO�FOLS�LQ�3UHVV�IROGHU

:DUULQJWRQ�0LGZHHN
*XDUGLDQ��������

33&��9LGHR�PDQLIHVWRV�RI�3DXO�&DPSEHOO�	
'DYHG�0RZDW�RQ�ZLQNEDOO�FRP��$UWLFOH�E\�9LFNL
6WRFNPDQ

&RS\�RI�DUWLFOH�LQ�3UHVV�IROGHU

+XOO�'DLO\�0DLO�
������

33&��1HZV�DUWLFOH��+RPH�6HFUHWDU\�$ODQ
-RKQVRQ�XSORDGV�D�YLGHR�IHDWXULQJ�KLV
PDQLIHVWR�RQ�:%

&RS\�RI�DUWLFOH�LQ�3UHVV�IROGHU

6ORXJK�0LGZHHN�
������

33&��&RQVHUYDWLYH�'LDQD�&RDG�	�/LE�'HP
&KULV�7XFNHU�SRVW�YLGHRV�RQ�:%�WR�ZLQ�PRUH
VXSSRUW

&RS\�RI�DUWLFOH�LQ�3UHVV�IROGHU

*ROGOLQN��6SULQJ�
����

33&��7KH�PDJD]LQH�IRU�*ROGVPLWKV�DOXPQL
ZLWK�:LQN%DOO�SLHFH�LQ�5HVHDUFK�QHZV���SDJH
��

2ULJLQDO�DQG�SULQWHG�FRS\�LQ�3UHVV�IROGHU

7KH�6XQ���������� )�)��:LQN%DOO�LV�7KH�6XQ
V�:HEVLWH�RI�WKH
:HHN�ZLWK�PHQWLRQ�RI�WKH�DVVRFLDWLRQ�ZLWK�)�)
�SDJH����

2ULJLQDO�FOLS�DQG�3ULQWHG�FRSLH�LQ�3UHVV�IROGHU

7KH�'DLO\�6WDU�
��������

)�)��)URQW�SDJH�DUWLFOH�FRQWLQXHV�SDJH���
&HOHEV�MRLQLQJ�WKH�FDPSDLJQ

2ULJLQDO�FOLS�LQ�3UHVV�IROGHU
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:%�6SRQVRUV
+RPHOHVV�:RUOG�&XS
7HDP��9RGFDVW

+:&��7KH�(QJODQG�+RPHOHVV�:RUOG�&XS�7HDP�QHHGHG�IXQGV�IRU
NLWV�DQG�WR�JHW�WR�WKH������WRXUQDPHQW��KHOG�LQ�%UD]LO��7KLV�YRGFDVW
ZDV�PDGH�DW�(FFOHVKLOO�8WG�)&¶V�JURXQG��ZKHUH�7HDP�(QJODQG
SOD\HG�D�IULHQGO\�DJDLQVW�%UDGIRUG�&LW\�)&��:LQN%DOO�SUHVHQWHG�WKH
WHDP�ZLWK�D��������FKHTXH�DQG�D�JRRG�GD\�ZDV�KDG�E\�DOO��7KH
ILOP�IHDWXUHV�LQWHUYLHZV�ZLWK�5LFKDUG�%URZQ��7HDP�(QJODQG¶V
0DQDJHU��'U�-DPHV�2KHQH�'MDQ��FR�IRXQGHU�RI�:%��DQG�:D\QH
-DFREV��$VVLVWDQW�0DQDJHU�RI�%UDGIRUG�&LW\�)&��7KH�ILOP�IHDWXUHV
VKRWV�RI�WKH�WHDP��WKH�JLDQW�FKHTXH�SUHVHQWDWLRQ��DQG�D�:%
UHSRUWHU�ILOPLQJ�WKH�FURZG��8QVXUH�ZKHWKHU�LW�ZDV�HYHU�SXEOLVKHG
RQOLQH�

%LJKROH
!�ZE�!�SUHVV�!�SUHVV�IROGHUV�!���LPDJHV�ILOHV�!�+:&�!�+:&
VSRQVRUVKLS�YRGFDVW��PRY
�
6HH
DFFRPSDQ\LQJ�QRWHV��GHWDLOLQJ�ZKHUH�LQ�ILOP�WKH�EHVW�FOLSV�DUH�WR�XVH�
�
%LJKROH
!�ZE�!�SUHVV�!�SUHVV�IROGHUV�!���LPDJHV�ILOHV�!�+:&�!�+:&
VSRQVRUVKLS�YRGFDVW�QRWHV��GRF

(GLQEXUJK�1DSLHU
8QLYHUVLW\�
&RPLVVLRQHG�ILOWHUHG
ZDOO�RI�VWXGHQWV�
�������

696��(GLQEXUJK�1DSLHU�8QLYHUVLW\�KDV�EHHQ�DQ�HGXFDWLRQDO
HVWDEOLVKPHQW�VLQFH�WKH�����V��QDPHG�DIWHU�-RKQ�1DSLHU��WKH���WK
FHQWXU\�LQYHQWRU�RI�ORJDULWKPV�DQG�WKH�GHFLPDO�SRLQW��7KH\
FRPPLVVLRQHG�:LQN%DOO¶V�FODVVLF�6WXGHQW�9LGHR�6HUYLFH¶V��696�
ILOWHUHG�YLGHR�ZDOO�WR�GLVSOD\�LQWHUYLHZV�RI�VWXGHQWV¶�WKRXJKWV�RQ
WKHLU�FRXUVH�DQG�XQLYHUVLW\�OLIH�DW�1DSLHU�7KH�ILQGLQJV�FDQ�EH�HDVLO\
DQG�SURIHVVLRQDOO\�GLVSOD\HG�DFFRUGLQJ�WR�ZKLFK�XPEUHOOD�WKHLU
FRXUVH�EHORQJV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU������3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�QDSLHU�DF�XN�VWXG\�XQLYHUVLW\�ZK\�3DJHV�6WXGHQWYLHZV�DVS[������2WKHU
VFUHHQ�VKRWV�GLVSOD\LQJ�KRZ�ILOWHUHG�ZDOO�ZRUNV�LQ��3UHVV�!�696�,PDJHV�IROGHU�

&ULFNHW�:RUOG��)DQV
DW�(QJODQG�Y�:HVW
,QGLHV��/RUG
V��
�������

:%�*HQ��&ULFNHW�:RUOG�IHDWXUHG�RXU�IRRWDJH�RI�IDQV�DQG�IRUPHU
FULFNHWHUV��OLNH�6KDXQ�8GDO��WDON�DERXW�'D\�2QH�RI�(QJODQG�Y�:HVW
,QGLHV��DQG�WKHLU�RSLQLRQ�RQ�WKH�UHVW�RI�WKH�WHVW�EHWZHHQ�WKH��
FULFNHWLQJ�JLDQWV�DW�/RUG¶V��&ULFNHW�:RUOG�LV�RQH�RI�WKH�ZRUOG
V
OHDGLQJ�FULFNHW�ZHEVLWHV�DQG�EURDGFDVWV�ERWK�OLYH�FULFNHW�UDGLR�DQG
FULFNHW�79�SURJUDPPLQJ�RQ�WKH�,QWHUQHW�

���6DYHG�FRS\�LQ�3UHVV�IROGHU������3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�FULFNHWZRUOG�FRP�FULFNHW�YLGHR�IDQ�V�YLHZ�ORUG�V�GD\�RQH�������KWP
�
�
�
�
�

%ULWLVK�6KRRWLQJ�
2O\PSLF�$WKOHWHV�
�������

/'1�����%ULWLVK�6KRRWLQJ
V�RIILFLDO�ZHEVLWH�HPEHGGHG���:LQN%DOO
PLQL�ILOPV�IHDWXULQJ�LQWHUYLHZV�ZLWK�NH\�/RQGRQ������KRSHIXOV
�LQFOXGLQJ�UHFRUG�EUHDNHU�3HWHU�:LOVRQ��DV�ZHOO�DV�WKHLU�PDQDJHUV
DQG�HVVHQWLDO�VXSSRUW�VWDII��DQG�VSHFWDWRUV�H[WROOLQJ�WKH�YLUWXHV�RI
WKH�VSRUW��%ULWLVK�6KRRWLQJ�LV�DQ�XPEUHOOD�ERG\�WKDW�VXSSRUWV�WKH
VRYHUHLJQ�1DWLRQDO�*RYHUQLQJ�%RGLHV�RI�LQWHUQDWLRQDO�FRPSHWLWLYH
WDUJHW�VKRRWLQJ�VSRUWV��LQFOXGLQJ�6KRWJXQ��3LVWRO�DQG�5LIOH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�"�����3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���EULWLVKVKRRWLQJ�RUJ�XN�
�
�
�
�
�

)LUVWSRVW��%6/
YLGHRV���������

97��)LUVWSRVW�LV�DQ�LQWHUQDWLRQDO�QHZV�ZHEVLWH�EDVHG�LQ�,QGLD��+HUH
LW�IHDWXUHV�9LHZWDON
V�YLGHR�VHUYLFH��SURYLGLQJ�YLGHR�IRU
RUJDQLVDWLRQV�LQ�%6/�VR�WKDW�WKH\�DUH�DFFHVVLEOH�WR�GHDI�DQG�KDUG�
RI�KHDULQJ�FOLHQWV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�"�����3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�ILUVWSRVW�FRP�WRSLF�SURGXFW�DQGURLG�ZKDW�LV�YLHZWDON�YLGHR�
K$EF;G&-2�V���������KWPO

:K\�0XVLF�0DWWHUV�
:%�$UFWLF�0RQNH\V
ZDOO�HPEHGGHG�LQ
)%���������

:%5�0XVLF��:K\�0XVLF�0DWWHUV�ZHUH�RQH�RI�WKH�ILUVW�WR�XWLOLVH�RXU
QHZ�WHFKQRORJ\���HPEHGGLQJ�HQWLUH�YLGHR�ZDOOV�RQ�)DFHERRN��2QH
RI�WKH�MREV�ZH�GLG�IRU�WKHP��OLVWHG�KHUH�EHORZ�RQ����������ZKLFK
WKH\�KDG�DOVR�HPEHGGHG�RQ�WKHLU�ZHEVLWH��WKH\�QRZ�XVHG�IRU�WKHLU
QHDU���������)%�IDQV�DV�DQ�H[DPSOH�RI�:K\�WKH�$UFWLF�0RQNH\V
PDWWHU�WR�WKRVH�DWWHQGLQJ�WKHLU�JLJ��

���6DYHG�FRS\�LQ�3UHVV�IROGHU�"�����3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�IDFHERRN�FRP�ZK\PXVLFPDWWHUV"VN DSSB���������������

)LUVW�3RVW��7KLHUU\
+HQU\�JRDO�PRQWDJH

:%5�)RRWEDOO��,QGLDQ�QHZV�ZHEVLWH�)LUVW�3RVW�DPRQJ�WKH�PDQ\�WR
IHDWXHU�:%
V�KLODULRXV�PRQWDJH�RI�$UVHQDO�IDQV�FHOHEUDWLQJ�7KLHUU\
+HQU\
V�ZRQGHU�JRDO�RQ�KLV�UHWXUQ�WR�WKH�FOXE���������

���6DYHG�FRS\�LQ�3UHVV�IROGHU�"�����3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�ILUVWSRVW�FRP�WRSLF�SHUVRQ�WKLHUU\�KHQU\�WKLHUU\�KHQU\�JRDO�ZLQNEDOO�
IDQV�UHDFWLRQ�IXQQ\�ZZZSUHPLHUOLJDQHW�YLGHR�&HX0�)�6H+,��������KWPO

/RQGRQ������1HZV�
&ODLUH�%HQQHWW
LQWHUYLHZ���������

/'1�����/RQGRQ������1HZV�FRP��D�VSRUW�ZHEVLWH�ZKLFK�IHDWXUHV
WKH�ODWHVW�QHZV�UHJDUGLQJ�WKH�XSFRPLQJ�2O\PSLF�JDPHV�LQ�/RQGRQ
DQG�VHQGV�LW�WR�LWV�PDLOLQJ�OLVW��SRVWHG�:LQN%DOO¶V�ODWHVW�YLGHR
LQWHUYLHZ�ZLWK�&ODLUH�%HQQHWW���������

���6DYHG�FRS\�LQ�3UHVV�IROGHU������3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���ZZZ�ORQGRQ�����QHZV�FRP������������WKH�ODWHVW�ZLQNEDOO�LQWHUYLHZ�ZLWK�
JE�IHQFHU�FEHQQHWWJEU�KWWSRZ�O\�UH�U�O�

$7*�7UDLQLQJ�EORJ��
7KH�/RQGRQ�%LNH
6KRZ���������

:%5��:LQN%DOO�5HSRUWHUV�FRYHUHG�WKH�/RQGRQ�%LNH�6KRZ�������WK
-DQXDU\��WR�VSHDN�WR�LWV�WKRXVDQGV�RI�H[KLELWRUV�DQG�DWWHQGHHV�
2QH�LQWHUYLHZ��ZLWK�$7*�7UDLQLQJ¶V�&(2�,DQ�+DUSHU��ZDV
HPEHGGHG�IURP�:LQN%DOO�WR�$7*�7UDLQLQJ¶V�EORJ��DQG�IHDWXUHG�WKH
&(2�VKDULQJ�KLV�NQRZOHGJH�DQG�H[SHULHQFH�RI�WKH�HYHQW���������

���6DYHG�FRS\�LQ�3UHVV�IROGHU�����3ULQWHG�FRS\�LQ�SUHVV�IROGHUV�"�����2QOLQH�DW�
KWWS���EORJ�DWJ�WUDLQLQJ�FR�XN�

7KH�)UDQFH�6KRZ
������(YHQW
&RYHUDJH

93��:LQN%DOO�5HSRUWHUV�FRYHUHG�7KH�)UDQFH�6KRZ������RQFH
DJDLQ�WKLV�\HDU��DQG�WKH\�ORYHG�RXU�IRRWDJH�VR�PXFK�WKH\
HPEHGGHG�D�PRQWDJH�RQ�WKHLU�KRPH�SDJH�DV�D�VXPPDU\�RI�WKH
ZKROH�ZHHNHQG¶V�HYHQW��9LVLWRUV�WR�WKHLU�ZHEVLWH�ZHUH�DVNHG��³)RU
WKRVH�RI�\RX�ZKR�YLVLWHG�XV�DW�(DUOV�&RXUW�ZK\�QRW�VHH�LI�\RX�FDQ
VSRW�\RXUVHOI�LQ�WKH�IDQWDVWLF�VKRZ�IRRWDJH�EHORZ��$QG�IRU�WKRVH�RI
\RX�ZKR�FRXOGQ¶W�PDNH�LW�WDNH�D�SHHN�DW�ZKDW�\RX�PLVVHG�´

���6DYHG�FRS\�LQ�3UHVV�IROGHU������3ULQWHG�FRS\�LQ�SUHVV�IROGHUV������2QOLQH�DW�
KWWS���ZZZ�WKHIUDQFHVKRZ�FRP�

%ULWLVK�)HQFLQJ��
&ODLUH�%HQQHW�
2O\PSLF�IHQFHU�
��������

/'1�����&ODLUH�%HQQHW��7HDP�*%�KRSHIXO��SRVWHG�KHU�ODWHVW
:LQN%DOO�LQWHUYLHZ�DV�SDUW�RI�KHU�2O\PSLF�EXLOG�XS�YLGHR�GLDU\�WR
WKH�RIILFLDO�%ULWLVK�)HQFLQJ�WHDP
V�)DFHERRN�SDJH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU������3ULQWHG�FRS\�LQ�SUHVV�IROGHUV������2QOLQH�DW�
KWWS���ZZZ�IDFHERRN�FRP�SDJHV�%ULWLVK�)HQFLQJ�������������

7HOHJUDSK������
5HYLHZ��$�<HDU�,Q
9LGHR

7KH�7HOHJUDSK�1HZVSDSHU�XVHG�:LQN%DOO¶V�QHZ�VWDWH�RI�WKH�DUW
ILOWHULQJ�V\VWHP�WR�GLVSOD\�WKHLU�UHYLHZ�RI�WKH�\HDU¶V�HYHQWV��DV
VXPPDULHV�E\�WKHLU�FROOHFWLRQ�RI�WKH�\HDU¶V�PRVW�LFRQLF�YLGHR�FOLSV

���6DYHG�VXPPDU\�LQ�3UHVV�IROGHU���B6XPPDULHV�
:%B*HQ7HOHJUDSK5HYLHZ)LOWHU6XPPDU\������6DYHG�DOO�LPDJHV�LQFOXGLQJ�HJ�RI
ILOWHULQJ�LQ�3UHVV�IROGHU���B,PDJHV��:%B*HQ7HOHJUDSK5HYLHZ)LOWHU�����������������
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�QHZV�LQWHUDFWLYH�
JUDSKLFV��������������UHYLHZ�D�\HDU�LQ�YLGHR�KWPO

+RSLQJ�)RXQGDWLRQ 815:$ ���6DYHG�FRS\�LQ�3UHVV�IROGHU
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�KRSLQJIRXQGDWLRQ�
RUJ�YHQWXUH�SURMHFWV��YHQWXUH�LPDJHV����

$UWURFNHU���������� :%5��$UWURFNHU�LV�D�8.�EDVHG�FROOHFWLYH�LQYROYHG�LQ�PXVLF
SURPRWLRQ�DQG�SXEOLVKLQJ�DQG�YDULRXV�RWKHU�HQGHDYRXUV��LQFOXGLQJ
D�PRQWKO\�PDJD]LQH��YDULRXV�ZHEVLWHV��D�UHFRUG�ODEHO��YLGHR
SURGXFWLRQ��DQG�D�ZHHNO\�UDGLR�VKRZ��$�:LQN%DOO�ZDOO�
LQFRUSRUDWLQJ�IRRWDJH�WDNHQ�IURP�RXWVLGH�/DQD�'HO�5D\
V�JLJ�DW
/RQGRQ�FOXE��6FDOD

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�DUWURFNHU�WY�YLGHRV�DUWLFOH�ODQD�GHO�UD\�WKH�VFDOD�FURZG�
RSLQLRQV

7HOHJUDSK�RQOLQH�
��������

3ROLWLFV��$�VHOHFWLRQ�RI�%ULWDLQ
V�OHDGLQJ�SROLWLFLDQV��LQFOXGLQJ�(G
%DOOV��.HQ�/LYLQJVWRQH��0HQ]LHV�&DPSEHOO��3DGG\�$VKGRZQ�DQG
PDQ\�RWKHUV��JLYH�WKHLU�YLHZV�RQ�WKH�*UHHQ�(FRQRP\�LQ�D�YLGHR
ZDOO�HPEHGGHG�RQ�7KH�7HOHJUDSK
V�ZHEVLWH��WHOHJUDSK�FR�XN��LQ�DQ
DUWLFOH�WLWOHG�3ROLWLFLDQV�RQ�WKH�*UHHQ�(FRQRP\

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRQVRUHG�HDUWK�WKH�DJH�RI�HQHUJ\�
	
KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRQVRUHG�HDUWK�WKH�DJH�RI�
HQHUJ\���������3ROLWLFLDQV�YLGHR�*UHHQ�(FRQRP\�KWPO

:K\�0XVLF�0DWWHUV�
��������

:%5��:%�UHSRUWHUV�DWWHQGHG�DQ�$UFWLF�0RQNH\
V�SHUIRUPDQFH�
DVNLQJ�WKH�IDQV�DWWHQGLQJ�WKH�HYHQW��:K\�PXVLF�PDWWHUV�WR�WKHP"��
7KH�IRRWDJH�RI�WKH�VXUYH\�ZDV�SRVWHG�XS�RQ�WKH�:K\�0XVLF
0DWWHUV�ZHEVLWH�LQ�DQ�HPEHGGHG�YLGHR�ZDOO

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WHOOXV�ZK\PXVLFPDWWHUV�RUJ�SDJH�V�DUFWLF�PRQNH\V�ZDOO

5HDO�)XU�RQ
)DFHERRN����������

:%5��5HSRUWHUV�ZHUH�DW�WKH�6HUYDQW�-D]]�4XDUWHUV�WR�LQWHUYLHZ�WKH
IDQV�DWWHQGLQJ�WKH�5HDO�)XU�JLJ��DVNLQJ�WKHP�KRZ�WKH\�FDPH
DFURVV�WKH�EDQG�DQG�ZKDW�WKH\�OLNH�DERXW�WKHP��7KH�YLGHR
PRQWDJH�RI�WKH�HYHQW�ZDV�SRVWHG�RQ�WKH�RIILFLDO�5HDO�)XU�)DFHERRN
SDJH��OLNHG�E\�RYHU�����IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SHUPDOLQN�SKS"
VWRU\BIELG ���������������	LG ���������������
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(UDVXUH�RQ
)DFHERRN����������

:%5��5HSRUWHUV�ZHUH�DW�WKH�5RXQGKRXVH�WR�LQWHUYLHZ�WKH�IDQV
DWWHQGLQJ�WKH�(UDVXUH�SHUIRUPDQFH��DVNLQJ�WKHP�KRZ�WKH\�FDPH
DFURVV�WKH�EDQG�DQG�ZKDW�WKH\�OLNH�DERXW�WKHP��$�YLGHR�RI�WZR
HQWKXVLDVWLF�IDQV�ZDV�SRVWHG�RQ�WKH�RIILFLDO�(UDVXUH�)DFHERRN
SDJH��OLNHG�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�ZLQNEDOO�SRVWV����������������

/RQGRQ/RYHV%XVLQHVV�FRP�
��������

:%5��/RQGRQ/RYHV%XVLQHVV�FRP�LV�DQ�LQGHSHQGHQW�HGLWRULDO
ZHEVLWH�DERXW�/RQGRQ¶V�EXVLQHVV�VFHQH�LQ�LWV�HQWLUHW\�SURYLGLQJ
QHZV��DQDO\VLV��YLGHR��SURILOHV��OLVWV�DQG�RSLQLRQ�SLHFHV��:%
LQWHUYLHZHG�WUDGHUV�DORQJ�/RQGRQ
V�KLJK�VWUHHWV�WR�FHOHEUDWH�PXOWL�
FXOWXUDO�EXVLQHVVHV�LQ�/RQGRQ��JLYLQJ�RZQHUV�WKH�FKDQFH�WR�VKRXW
RXW�DERXW�WKH�XQLTXH�DVSHFWV�RI�WKHLU�WUDGH��IDFH�WR�IDFH�RQ�YLGHR�
7KH�IRRWDJH�ZDV�LQFOXGHG�LQ�DQ�DUWLFOH�ZULWWHQ�E\�IRXQGHU�RI
:LQN%DOO��'U�-DPHV�2KHQH�'MDQ�RQ�/RQGRQ/RYHV%XVLQHVV�FRP

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5/RQGRQ/RYHV%XVLQHVV7UDGHUV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ORQGRQORYHVEXVLQHVV�FRP�����DUWLFOH

7KH�7HOHJUDSK
RQOLQH����������

:%5��:LQN%DOO�LQ�SDUWQHUVKLS�ZLWK�7KH�7HOHJUDSK�DQG�WKH�6DQ
'LHJR�&RQYHQWLRQ�	�9LVLWRUV�%XUHDX�IOHZ�WR�6DQ�'LHJR�WR�DVN
UHVLGHQWV�LQ�NH\�ORFDWLRQV�DFURVV�WKH�FLW\�ZKDW�WKH\�ORYH�DERXW�WKHLU
KRPHWRZQ�DQG�WKH�FLW\
V�EHVW�NHSW�VHFUHWV��)RRWDJH�RI�WKH
LQWHUYLHZV�KDV�EHHQ�HPEHGGHG�DV�D�YLGHR�ZDOO�RQ�7KH�7HOHJUDSK
V
ZHEVLWH

���6DYHG�LQ�3UHVV�IROGHU�DV��:%57HOHJUDSK6DQ'LHJR+ROLGD\V�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRQVRUHG�WUDYHO�VDQ�GLHJR�KROLGD\V�"
XWPBVRXUFH WPJ	XWPBPHGLXP WGB�������	XWPBFDPSDLJQ VDQGLHJR����

-DPLH&XOOXP)DQ]RQH�FR�XN�
��������

:%5��8QRIILFLDO�IDQVLWH�-DPLH&XOOXP)DQ]RQH�FR�XN��SRVWV�D�YLGHR
IURP�:%
V�<RX7XEH�FKDQQHO�RQ�WKHLU�KRPHSDJH��VKRZLQJ
LQWHUYLHZV�RI�WKH�DXGLHQFH�PHPEHUV�EHIRUH�DQG�DIWHU�-DPLH
&XOOXP
V�SHUIRUPDQFH�DW�WKH�+09�)RUXP

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5-DPLH&XOOXP)DQ]RQH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�MDPLHFXOOXPIDQ]RQH�FR�XN������YLGHR�IDQV�WDON�MDPLH�
IURP�ZLQNEDOO�

0DFDGDPLD�$GYLFH
&HQWUH����������

:%5��:%�UHSRUWHUV�DWWHQGHG�WKH�%DNHUV�DQG�%XWFKHUV�)DLU�DW
%ROWRQ�$UHQD��ZKHUH�7KH�6RXWKHUQ�$IULFDQ�0DFDGDPLD�*URZHUV
$VVRFLDWLRQ��6$0$&��DOVR�DWWHQGHG��:%�LQWHUYLHZHG�WKH�EDNHUV
EHKLQG�WKH�QHZ�0DFDGDPLD�EUHDG�SURGXFWV�DQG�VKRZFDVHG�VRPH
RI�WKH�IRRGV��7KH�PRQWDJH�RI�WKLV�HYHQW�LV�QRZ�IHDWXUHG�RQ�WKH
FOLHQW
V�ZHEVLWH��DQG�LV�D�JUHDW�H[DPSOH�RI�ZKDW�:%�FRYHUDJH�FDQ
GR�IRU�IRRG��GULQN��DQG�FRQIHUHQFHV�LQGXVWULHV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%50DFDGDPLD$GYLFH&HQWUH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���PDFDGDPLDV�RUJ�XN�QRGH���

6N\�%HW�RQ
)DFHERRN����������

:%5� ���2QOLQH�DW��KWWSV���DSSV�IDFHERRN�FRP�FDOORIWKHQDWLRQ�DSS�SKS

'LYD�0DJD]LQH
2QOLQH����������

:%5��:LQN%DOO�LQWHUYLHZHG�79�VWDU�RI�OHVELDQ�GUDPD��/LS�6HUYLFH
DW�KHU�'LYD�SKRWR�VKRRW��5LWD�VSHDNV�RI�KHU�H[SHULHQFH�RQ�WKH
VKRZ�DQG�ZKDW�WKH�SKRWR�VKRRW�PHDQV�WR�KHU��'LYD�0DJD]LQH��WKH
8.
V�OHDGLQJ�OHVELDQ�DQG�ELVH[XDO�PDJD]LQH�SXEOLVKHG�WKH
LQWHUYLHZ�RQ�'LYD0DJ�FR�XN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5'LYD5XWD*HGPLQWDV,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLYDPDJ�FR�XN�FDWHJRU\�IHDWXUH�VSHFLDO�IHDWXUH�ZDWFK�
UXWD�JHGPLQWDV�DVS[

:DUULQJWRQ/DERXU�
FRP����������

3ROLWLFV��:DUULQJWRQ�1RUWK�03�+HOHQ�-RQHV�VSRNH�ZLWK�:LQN%DOO�DW
WKH�/DERXU�3DUW\�&RQIHUHQFH�LQ�/LYHUSRRO��WHOOLQJ�RXU�UHSRUWHU�ZKDW
VKH�WKRXJKW�RI�WKLV�\HDUV�VSHHFK�DQG�WKH�LVVXHV�WKH�SDUW\�LV
DGGUHVVLQJ��7KH�LQWHUYLHZ�ZDV�HPEHGGHG�RQ�WKH�RIILFLDO
:DUULQJWRQ�/DERXU�3DUW\�ZHEVLWH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3ROLWLFV:DUULQJWRQ/DERXU&RQIHUHQFH�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZDUULQJWRQODERXU�FRP�ZDUULQJWRQ�QRUWK�ODWHVW�
QHZV�QHZV�DVS["S ������

0HUFH�&XQQLQJKDP
RQ�)DFHERRN�
��������

:%5��7KH�0HUFH�&XQQLQJKDP�'DQFH�&RPSDQ\�SHUIRUPHG�IRU�WKH
ODVW�WLPH�DW�WKH�%DUELFDQ�&HQWUH�DV�SDUW�RI�WKHLU�ODVW�ZRUOG�WRXU
EHIRUH�WKH�FRPSDQ\�GLVEDQGV��:%�ZHUH�WKHUH�WR�FDSWXUH�WKH
UHDFWLRQV�RI�ZKDW�FRXOG�EH�GHVFULEHG�DV�DQ�HPRWLRQDO�SHUIRUPDQFH
E\�WKH�ZRUOG�FODVV�GDQFHUV��0HUFH�&XQQLJKDP�SRVWHG�WKH�IRRWDJH
RQ�WKH�)DFHERRN�SDJH��OLNHG�E\�RYHU�����IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN0HUFH&XQQLQJKDP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�ZLQNEDOO�SRVWV����������������

7HOHJUDSK���������� /'1�����:LQN%DOO��LQ�SDUWQHUVKLS�ZLWK�7KH�7HOHJUDSK��KDYH�EHHQ
FDSWXULQJ�WKH�KRSHV�DQG�GUHDPV�RI�7HDP�*%�LQ�D�IDQWDVWLF�VHULHV
RI�LQWHUYLHZV�DQG�YLGHR�GLDULHV�LQ�WKH�ORQJ�UXQ�XS�WR�/RQGRQ������
7KLV�LPSUHVVLYH�H[FOXVLYH�YLGHR�FROOHFWLRQ�LV�RQ�VKRZ�RQOLQH�RQ�DQ
LPSUHVVLYH�YLGHR�ZDOO��SRZHUHG�E\�:LQN%DOO�ZLWK�7KH�7HOHJUDSK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��/'1��7HOHJUDSK$WKOHWHV9LGHR:DOO2FW�����
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRUW�RO\PSLFV���������7HDP�*%�
$WKOHWHV�YLGHR�ZDOO�KWPO

%URRNV1HZPDUN�
FRP����������

3ROLWLFV��%URRNV�1HZPDUN���03�IRU�%UDLQWUHH�DQG�6HQLRU
*RYHUQPHQW�:KLS�UHFRUGHG�DQ�LQWHUYLHZ�ZLWK�:LQN%DOO�DW�WKH�����
&RQVHUYDWLYH�3DUW\�&RQIHUHQFH�LQ�0DQFKHVWHU��WDONLQJ�DERXW�KLV
YLHZV�RQ�WKH�FRUH�YDOXHV�RI�WKH�&RQVHUYDWLYH�SDUW\��%URRNV
HPEHGGHG�WKH�YLGHR�LQWHUYLHZ�RQ�KLV�ZHEVLWH���%URRNV1HZPDUN�
FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3ROLWLFV%URRNV1HZPDUN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EURRNVQHZPDUN�FRP���������BZLQNEDOOBLQWHUYLHZ

/DERXU�RUJ�XN�
��������

3ROLWLFV��:LQN%DOO�VSHDNV�WR�+HOHQD��RQH�RI�WKH�IHZ�VLWWLQJ�RQ�WKH
VWDJH�DV�/DERXU�3DUW\�OHDGHU�(G�0LOLEDQG�KHDGV�WKH�FRQIHUHQFH�
JLYHV�KHU�RSLQLRQ�RQ�KLV�VSHHFK��7KH�LQWHUYLHZ�ZDV�HPEHGGHG�RQ
WKH�RIILFLDO�/DERXU�3DUW\�ZHEVLWH��OLNHG�E\�RYHU���������VXSSRUWHUV
RQ�)DFHERRN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3ROLWLFV/DERXU(G0LOLEDQG6SHHFK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ODERXU�RUJ�XN�KHOHQDV�WDNH�RQ�HG�PLOLEDQGV�OHDGHUV�
VSHHFK

7KLV�,V�([HWHU�
��������

3ROLWLFV��6SHDNLQJ�OLYH�IURP�/LYHUSRRO�GXULQJ�'D\���RI�WKH�/DERXU
&RQIHUHQFH�������03�%HQ�%UDGVKDZ�WHOOV�:LQN%DOO�ZKDW�KH
EHOLHYHV�WKH�NH\�YDOXHV�DUH�IRU�ODERXU�LQ������DQG�H[SODLQV�ZK\
XVLQJ�
JUHHQ�MREV
�WR�KHOS�VWLPXODWH�WKH�HFRQRP\�LV�DQ��DEVROXWHO\
HVVHQWLDO�LGHD���(PEHGGHG�RQ�7KLV,V([HWHU�FRP��D�ORFDO�QHZV�
ORFDO�EXVLQHVV�UHYLHZV�DQG�GLVFXVVLRQ�VLWH�IRU�DOO�KDSSHQLQJV�LQ
([HWHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3ROLWLFV7KLV,V([HWHU%HQ%UDGVKDZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKLVLVH[HWHU�FR�XN�9,'(2�([HWHU�03�%HQ�%UDGVKDZ�OLYH�
/DERXU�VWRU\����������GHWDLO�VWRU\�KWPO

6WUDQJH�7KRXJKWV�
��������

3ROLWLFV��$QG\�6WUDQJH�RI�SROLWLFDO�EORJ��6WUDQJH�7KRXJKWV�LV
LQWHUYLHZHG�DW�WKH������/LEHUDO�'HPRFUDW�&RQIHUHQFH�LQ
%LUPLQJKDP�E\�D�:LQN%DOO�UHSRUWHU��$QG\�HPEHGGHG�WKH�LQWHUYLHZ
RQ�6WUDQJH�7KRXJKWV��RQH�RI�WKH�WRS�/LEHUDO�'HPRFUDW�EORJ�VLWHV�LQ
WKH�8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3RO6WUDQJH7KRXJKWV/LE'HP&RQIHUHQFH�����
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VWUDQJHWKRXJKWV�RUJ�XN�LQGH[�SKS���������ZLQNEDOO�

/LYHUSRRO�'DLO\�3RVW�
��������

3ROLWLFV��6XQGD\���WK�6HSWHPEHU������VDZ�WKH�VWDUW�RI�WKH�DQQXDO
/DERXU�3DUW\�&RQIHUHQFH�DW�WKH�(FKR�$UHQD��/LYHUSRRO��'HOHJDWHV
IURP�&RQVWLWXHQF\�/DERXU�3DUWLHV��DIILOLDWHG�WUDGH�XQLRQV�DQG
VRFLDOLVW�VRFLHWLHV�DOO�WDNH�SDUW�LQ�GHEDWHV�WR�VKDSH�/DERXU
V�YLVLRQ
IRU�%ULWDLQ��:LQN%DOO�UHSRUWHUV�ZHUH�WKHUH�WR�VHH�ZKDW�WKH\�KDG�WR
VD\��7KH�/LYHUSRRO�'DLO\�3RVW�HPEHGGHG�:LQN%DOO¶V�IRRWDJH�RI�WKH
�����/DERXU�&RQIHUHQFH�RQOLQH��7KH�QHZVSDSHU�KDV�DQ�DYHUDJH
GDLO\�FLUFXODWLRQ�RI�DURXQG������

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3RO/LYHUSRRO'DLO\3RVW/DERXU&RQIHUHQFH�����
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLYHUSRROGDLO\SRVW�FR�XN�OLYHUSRRO�
QHZV�SROLWLFV������������ODERXU�SDUW\�FRQIHUHQFH�LQ�OLYHUSRRO�H[SORUH�RXU�YLGHR�
ZDOO�RI�LQWHUYLHZV�ZLWK�GHOHJDWHV�DQG�MRXUQDOLVWV�����������������

.HQW&RQQHFWV&RQIHUHQFH�
��������

:%5��:LQN%DOO�DWWHQGHG�.HQW�&RQQHFWV¶�ILUVW�QDWLRQDO�WHFKQRORJ\
H[KLELWLRQ�	�FRQIHUHQFH��ZKHUH�UHSRUWHUV�DVNHG�DWWHQGHHV�DQG�WKH
H[SHUWV�WKHLU�WKRXJKWV�DQG�FDSWXUHG�WKH�KLJKOLJKWV�RI�WKH�HYHQW�
.HQW&RQQHFWV&RQIHUHQFH�HPEHGGHG�:LQN%DOO
V�YLGHR�ZDOO�RI�WKH
HYHQW�RQ�WKHLU�ZHEVLWH�GHPRQVWUDWLQJ�:LQN%DOO
V�DELOLW\�WR�HDVLO\
FUHDWH�FRQWHQW�DQG�VKDUH�DQ\ZKHUH�RQOLQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5.HQW&RQQHFWV9LGHR:DOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�NHQWFRQQHFWV�JRY�XN�KRPH�WUDLQLQJ�YLGHR�ZDOO

+DUULQJD\�2QOLQH�
��������

:%5��:LQN%DOO�UHSRUWHUV�DWWHQGHG�WKH���GD\�+DUULQJD\�)RRG
)HVWLYDO������WR�FDSWXUH�WKH�IODYRXUV�RI�WKH�HYHQW��:LWK�RYHU����
LQWHUYLHZV�ILOPHG��:LQN%DOO�FUHDWHG�D�YLGHR�ZDOO�QRZ�VHHQ
HPEHGGHG�RQ�WKH�FRPPXQLW\�UXQ�+DUULQJD\�ERURXJK�ZHEVLWH�
+DUULQJD\�2QOLQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5+DUULQJD\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�KDUULQJD\RQOLQH�FRP�IRUXP�WRSLFV�ZLQNEDOO�YLGHR�ZDOO�RI�
KDUULQJD\�IHVWLYDO

1$0(�	�'$7( 6800$5< )250$7���/2&$7,21

3UHVV�/LVW���2QOLQH���:LWK�9LGHR

��



$YDORQ�0HGLD�/DE�
��������

:%�*HQ��$YDORQ�0HGLD�/DE�LV�LQYROYHG�LQ�WDLORUHG�ZHE�GHVLJQ�
DVVLVWDQFH�LQ�WKH�PDQDJHPHQW��XSGDWLQJ�DQG�JHQHUDO�PDUNHWLQJ�RI
FOLHQW
V�RQOLQH�SUHVHQFH��:LQN%DOO�LV�IHDWXUHG�RQ�$YDORQ�0HGLD
/DE
V�HQWHUWDLQPHQW�EORJ��ZKHUH�D�YLGHR�DQG�VKRUW�GHVFULSWLRQ�RI
ZKDW�:LQN%DOO�FRP�GRHV�LV�SUHVHQWHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%*HQ$YDORQ0HGLD/DE�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DYDORQPHGLDODE�FRP�EORJ�ZLQNEDOO�IUHH�SHUVRQDO�YLGHR�
VHUYLFH�

/RQGRQ/RYHV%XVLQHVV�
��������

:%5��/RQGRQ/RYHV%XVLQHVV�FRP�LV�DQ�LQGHSHQGHQW�HGLWRULDO
ZHEVLWH�DERXW�/RQGRQ¶V�EXVLQHVV�VFHQH�LQ�LWV�HQWLUHW\�SURYLGLQJ
QHZV��DQDO\VLV��YLGHR��SURILOHV��OLVWV�DQG�RSLQLRQ�SLHFHV��:LQN%DOO�
LQ�SDUWQHUVKLS�ZLWK�/RQGRQ/RYHV%XVLQHVV�FRP�FUHDWHG�D�YLGHR�ZDOO
RQ�WKH�VLWH�DVNLQJ�/RQGRQHUV�WKHLU�RSLQLRQV�RQ�ZKDW�WKH\�WKLQN
EXVLQHVVHV�QHHG�LQ�RUGHU�WR�JURZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5/RQGRQ/RYHV%XVLQHVV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ORQGRQORYHVEXVLQHVV�FRP�

/LE'HP9RLFH�
��������

3ROLWLFV�/LE'HP9RLFH�RUJ�LV�UXQ�E\�D�FROOHFWLYH�RI�/LEHUDO�'HPRFUDW
PHPEHUV��DFWLYLVWV�DQG�EORJJHUV��7KH�VLWH�LV�UHDG�E\�PRUH�WKDQ
�������LQGLYLGXDO�YLVLWRUV�HDFK�PRQWK��DQG�LV�UDQNHG�DPRQJ�WKH�WRS
��PRVW�LQIOXHQWLDO�EORJV�LQ�WKH�8.��,Q�WKH�UXQ�XS�WR�WKH�/LEHUDO
'HPRFUDW�DXWXPQ�IHGHUDO�FRQIHUHQFH��:LQN%DOO�LV�FDUU\LQJ�RXW�D
VHULHV�RI�VKRUW�YLGHR�LQWHUYLHZV�ZLWK�GLIIHUHQW�/LEHUDO�'HPRFUDWV
DERXW�WKH�SDVW�\HDU��WKH�FXUUHQW�SROLWLFDO�VLWXDWLRQ�DQG�ZKDW�WKH
IXWXUH�KROGV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3RO/LE'HP9RLFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLEGHPYRLFH�RUJ�WKH�SDVW�WKH�SUHVHQW�WKH�IXWXUH�ZKDW�
OLEHUDO�GHPRFUDWV�WROG�ZLQNEDOO�������KWPO

6WXDUW�-HIIHU\�RQ
%ORJVSRW����������

3ROLWLFV��:LQN%DOO�FDXJKW�XS�ZLWK�*UHHQ�3DUW\�03�6WXDUW�-HIIHU\
DKHDG�RI�WKH�*UHHQ�3DUW\�$XWXPQ�&RQIHUHQFH������LQ�6KHIILHOG�WR
GLVFXVV�KLV�DJHQGD�IRU�WKH�FRPLQJ�WHUP��6WXDUW�-HIIHU\�SRVWHG�WKH
YLGHR�RQ�KLV�SHUVRQDO�EORJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��3RO6WXDUW-HIIHU\$XWXPQ&RQIHUHQFH�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VWXDUWMHIIHU\�EORJVSRW�FRP���������P\�ZLQNEDOO�YLGHR�IRU�
DXWXPQ�FRQIHUHQFH�KWPO

'HIWRQHV�RQ
)DFHERRN����������

:%5��)DQV�VSRNH�WR�:LQN%DOO�UHSRUWHUV�RXWVLGH�6KHSKHUG¶V�%XVK
(PSLUH�DIWHU�VSHFWDWLQJ�WKH�GL]]\LQJ�SHUIRUPDQFH�RI�URFN�VWDUV
'HIWRQHV��$PHULFDQ�URFN�EDQG�'HIWRQHV�SRVWHG�:LQN%DOO¶V�IDQ
PRQWDJH�RI�WKHLU�SHUIRUPDQFH�RQ�WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG
E\�RYHU�����������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN'HIWRQHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�GHIWRQHV"VN ZDOO

+09�)RUXP�.HQWLVK
7RZQ�RQ�)DFHERRN�
��������

:%5��)DQV�JLYH�WKHLU�UHDFWLRQV�WR�:LQN%DOO�UHSRUWHUV�RXWVLGH�+09
)RUXP�LQ�.HQWLVK�7RZQ�DIWHU�VHHLQJ�7KH�9DFFLQHV�SHUIRUP��09
)RUXP��.HQWLVK�7RZQ�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN+09)RUXP.HQWLVK7RZQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�KPYIRUXP"VN ZDOO

'���RQ�)DFHERRN�
��������

:%5��)DQV�JDYH�UDYH�UHYLHZV�WR�:LQN%DOO�UHSRUWHUV�RI�$PHULFDQ
+LS�+RS�VXSHU�JURXS�'���DW�WKH�2��$FDGHP\�LQ�,VOLQJWRQ��$�IDQ
SDJH�VHW�XS�IRU�'���ORYHUV�SRVWHG�:LQN%DOO¶V�IDQ�PRQWDJH�RQ�WKH
)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN'���KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�'��������������

(OHFWULF�%DOOURRP�RQ
)DFHERRN����������

:%5��)DQV�SUDLVHG�1HZ�)RXQG�*ORU\¶V�JLJ�DW�WKH�(OHFWULF�%DOOURRP
WR�:LQN%DOO�UHSRUWHUV��(OHFWULF�%DOOURRP�SRVWHG�WKH�IDQ�PRQWDJH�RQ
WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN(OHFWULF%DOOURRP1HZ)RXQG*ORU\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�(OHFWULF�
%DOOURRP����������������

&66�RQ�)DFHERRN�
��������

:%5��7KH�FURZG�ZDV�HFVWDWLF�RXWVLGH�;2<2�DIWHU�VHHLQJ�&66
SHUIRUP�DQG�H[SUHVVHG�WKHLU�HPRWLRQV�DQG�RSLQLRQV�RI�WKH�JLJ�WR
DZDLWLQJ�:LQN%DOO�UHSRUWHUV��&66�SRVWHG�WKH�IDQ�PRQWDJH�RI�WKH
HYHQW�RQ�WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU���������IDQV�
&66�SRVWHG�WKH�IDQ�PRQWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO�)DFHERRN
SDJH��OLNHG�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN&66�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�&6668;;;"VN ZDOO

(OHFWULF�%DOOURRP�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZHUH�DW�WKH�(OHFWULF�%DOOURRP�LQ�&DPGHQ�RQ�WKH
��QG�RI�$XJXVW�WR�JUDE�WKH�H[SHFWDWLRQV�DQG�UHDFWLRQV�IURP�WKH
FURZGV�EHIRUH�DQG�DIWHU�WKH�$PHULFDQ�,QGLH�5RFN�EDQG�6HEDGRK¶V
VHOO�RXW�JLJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN(OHFWULF%DOOURRP6HEDGRK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�(OHFWULF�
%DOOURRP����������������

6HEDGRK�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZHUH�DW�WKH�(OHFWULF�%DOOURRP�LQ�&DPGHQ�RQ�WKH
��QG�RI�$XJXVW�WR�JUDE�WKH�H[SHFWDWLRQV�DQG�UHDFWLRQV�IURP�WKH
FURZGV�EHIRUH�DQG�DIWHU�WKH�$PHULFDQ�,QGLH�5RFN�EDQG�6HEDGRK¶V
VHOO�RXW�JLJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN6HEDGRK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�6HEDGRK����������������"
VN LQIR

%LUPLQJKDP
+LSSRGURPH�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZDV�DW�WKH�+LSSRGURPH�LQ�%LUPLQJKDP�WR�VHH
&DUORV�$FRVWD�DQG�5R\DO�%DOOHW�3ULQFLSDO�=HQDLGD�<DQRZVN\
SHUIRUP�DV�SDUW�RI�WKH�3UHPLHUHV�SOXV��%LUPLQJKDP�+LSSRGURPH
OLQNHG�:LQN%DOO
V�IRRWDJH�LQ�WKHLU�SRVW�DERXW�WKH�HYHQW�RQ�WKHLU
RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN%LUPLQJKDP+LSSRGURPH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�ELUPLQJKDPKLSSRGURPH

0X]X�WY���������� :%5��0X]X�WY�LV�D�YLGHR�VKDULQJ�VLWH��VLPLODU�WR�<RX7XEH�ZKHUH
XVHUV�FDQ�XSORDG�DQG�FUHDWH�FKDQQHOV��$UWLVWV�DUH�EHLQJ�JLYHQ�WKH
FKDQFH�WR�HDUQ�PRQH\�WKURXJK�WKH�VLWH�YLD�DGYHUWLVLQJ�UHYHQXH
VKDUHV�LQ�SDUWQHUVKLS�ZLWK�0X]X�WY��:LQN%DOO�ZHUH�RXWVLGH�WKH
+DPPHUVPLWK�$SROOR�WR�VSHDN�WR�IDQV�JRLQJ�LQ�DQG�FRPLQJ�RXW�RI
WKH�%UXQR�0DUV�FRQFHUW��)DQV�ZHUH�EHLQJ�DVNHG�ZKDW�WKH\�OLNH
DERXW�WKH�VLQJHU�DQG�WKH�KLJKOLJKWV�RI�WKH�HYHQW��0X]X�WY�LV�OLNHG�RQ
)DFHERRN�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%50X]X�WY%UXQR0DUV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PX]X�WY�JE�ZLQNEDOO�EUXQR�PDUV�ZLQNEDOO�PHHWV�WKH�
IDQV�PXVLF�YLGHR���������

(QJOLVK�1DWLRQDO
2SHUD�RQ�)DFHERRN�
��������

:%5��$WWHQGHHV�RI�WKH�*XDQJGRQJ�SURGXFWLRQ�ZLWK�WKH�(QJOLVK
1DWLRQDO�2SHUD�JDYH�JORZLQJ�UHYLHZV�DV�FDSWXUHG�E\�:LQN%DOO
UHSRUWHUV�RXWVLGH�WKH�/RQGRQ�&ROLVHXP��7KH�(QJOLVK�1DWLRQDO
2SHUD�SRVWHG�:LQN%DOO
V�IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN(QJOLVK1DWLRQDO2SHUD*XDQJGRQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�HQJOLVKQDWLRQDORSHUD

*KRVW�7KH�0XVLFDO
RQ�)DFHERRN�
��������

:%5��*KRVW�WKH�0XVLFDO�DVNV�IROORZHUV�LI�WKH\�DJUHH�ZLWK�WKH
DXGLHQFH�UHDFWLRQV�DV�FDSWXUHG�E\�:LQN%DOO�UHSRUWHUV�RXWVLGH
3LFFDGLOO\�7KHDWUH��7KH�:LQN%DOO�IRRWDJH�ZDV�SRVWHG�RQ�*KRVW�WKH
0XVLFDO
V�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN*KRVW7KH0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�JKRVWWKHPXVLFDO

9LF�5HHYHV�	�%RE
0RUWLPHU�RQ
)DFHERRN����������

:%5��&RPHG\�GXR�9LF�5HHYHV�	�%RE�0RUWLPHU�RI�6KRRWLQJ�6WDUV
SHUIRUPHG�DW�+LJKOLJKW�&RPHG\�&OXE�LQ�&DPGHQ�ZKHUH�:LQN%DOO
UHSRUWHUV�FDSWXUHG�WKH�IDQV
�UHDFWLRQV�RXWVLGH��)RRWDJH�IURP�WKH
HYHQW�KDV�EHHQ�SRVWHG�XS�RQ�WKH�GXR
V�RIILFLDO�)DFHERRN�SDJH�
OLNHG�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN9LF5HHYHV	%RE0RUWLPHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�9LF�5HHYHV�%RE�
0RUWLPHU������������

%ROWRQ�:DQGHUHUV�)�
&��RQ�)DFHERRN�
��������

:%5��:LQN%DOO�ZHUH�DW�/RIWXV�5RDG�WR�FDSWXUH�WKH�WKRXJKWV�RI�WKH
IDQV�EHIRUH�DQG�DIWHU�WKH�ILQDO�ZKLVWOH�RI�WKH�435�DQG�%ROWRQ
:DQGHUHUV�PDWFK��%ROWRQ�:DQGHUHUV�)�&��SRVWHG�WKH�IDQ�IRRWDJH
E\�:LQN%DOO�RQ�WKHLU�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������
IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�%ROWRQ�:DQGHUHUV�
)&����������������

7KH�%R[HWWHV�RQ
)DFHERRN����������

:%5��7KH�%R[HWWHV�IHDWXUHG�:LQN%DOO
V�FRYHUDJH�RI�WKHLU�JLJ�DW�WKH
-D]]�&DIH�LQ�&DPGHQ�DV�WKH\�DVN�IDQV�WR�FKHFN�RXW�WKHLU�YLGHRV
DQG�
VKDUH�WKH�ORYH
��7KH�%R[HWWHV�IHDWXUHG�:LQN%DOO�PDWHULDO�LQ�D
SRVW�RQ�WKHLU�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN7KH%R[HWWHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�WKH%R[HWWHV

7KH�$SSOH�&DUW
)HVWLYDO�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZDV�DW�7KH�$SSOH�&DUW�)HVWLYDO�LQ�9LFWRULD�3DUN
WDONLQJ�WR�WKH�DWWHQGHHV�DERXW�WKHLU�WKRXJKWV�RQ�WKH�IHVWLYDO�
)RRWDJH�IURP�WKH�HYHQW�ZDV�SRVWHG�RQ�WKH�IHVWLYDO
V�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN7KH$SSOH&DUW)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�WKHDSSOHFDUW
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3UHVV�/LVW���2QOLQH���:LWK�9LGHR

��



0XVLF�DQG�*RRGV
([FKDQJH����������

:%5��0XVLF�DQG�*RRGV�([FKDQJH�LV�RQH�RI�WKH�ORQJHVW�UXQQLQJ
VHFRQG�KDQG�VWRUHV�LQ�(QJODQG��VHOOLQJ�YLQ\O��&'V��'9'V��ERRNV
DQG�FORWKLQJ�LQ�YDULRXV�VWRUHV�LQ�WKH�DUHD�RI�1RWWLQJ�+LOO�*DWH�LQ
/RQGRQ��$V�SDUW�RI�WKH�([FOXVLYH�/RQGRQ�EXVLQHVV�YLGHR�GLUHFWRU\�
:LQN%DOO�LQWHUYLHZHG�DQG�ILOPHG�VRPH�RI�WKH�0XVLF�DQG�*RRGV
([FKDQJH�FKDLQ�VWRUHV�LQ�1RWWLQJ�+LOO��VKRZFDVLQJ�WKHLU�VWRUHV�
JRRGV�DQG�LQIRUPDWLRQ�IRU�SHUVSHFWLYH�EX\HUV�DQG�VHOOHUV��7KH
SURPR�ZDV�SRVWHG�RQ�WKH�RIILFLDO�0XVLF�DQG�*RRGV�([FKDQJH
KRPHSDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50XVLF$QG*RRGV([FKDQJH([FOXVLYH/RQGRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���PJHVKRSV�FRP�PDLQ�KRPH

5R\DO�$OEHUW�+DOO�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZDV�RXWVLGH�WKH�5R\DO�$OEHUW�+DOO�WR�JDWKHU�YLHZV
IURP�WKH�DWWHQGHHV�RI�1LJHO�.HQQHG\�SHUIRUPLQJ�DW�WKH�3URPV�
)RRWDJH�RI�WKH�LQWHUYLHZV�ZDV�SRVWHG�RQ�WKH�5R\DO�$OEHUW�+DOO
V
RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5R\DO$OEHUW+DOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�UR\DODOEHUWKDOO

:HPEOH\�6WDGLXP�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZDV�DW�:HPEOH\�6WDGLXP�WR�JUDE�WKH�YLHZV�RI�WKH
IDQV�IURP�WKH�JURXQGV�DV�0DQFKHVWHU�8QLWHG�SOD\HG�DJDLQVW�ILHUFH
ULYDOV�0DQFKHVWHU�&LW\�)&��7KH�IDQ�IRRWDJH�FUHDWHG�E\�:LQN%DOO
ZDV�SRVWHG�RQ�:HPEOH\�6WDGLXP
V�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\
RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN:HPEOH\6WDGLXP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�:HPEOH\6WDGLXP

$GDP�$QW�RQ
)DFHERRN����������

:%5��)DQV�VKDUH�WKHLU�WKRXJKWV�RQ�$GDP�$QW
V�JLJ�DQG�WKH�YHQXH�
8QGHU�7KH�%ULGJH��)RRWDJH�RI�WKH�HYHQW�ZDV�SRVWHG�RQ�$GDP�$QW
V
RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN$GDP$QW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�$GDP�$QW����������������

8QGHU�WKH�%ULGJH�RQ
)DFHERRN����������

:%5��)DQV�VKDUH�WKHLU�WKRXJKWV�RQ�$GDP�$QW
V�JLJ�DQG�WKH�YHQXH�
8QGHU�7KH�%ULGJH��)RRWDJH�RI�WKH�HYHQW�ZDV�SRVWHG�RQ�8QGHU�7KH
%ULGJH
V�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�����IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN8QGHU7KH%ULGJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�87%ORQGRQ

7KH�9LQWDJH�)HVWLYDO
RQ�)DFHERRN�
��������

:%5��:LQN%DOO�FRYHUHG�7KH�9LQWDJH�)HVWLYDO�DW�6RXWKEDQN�
/RQGRQ�RQ���WK�WR���VW�-XO\�ZKHUH�UHSRUWHUV�VSRNH�WR�WKH�VHOOHUV
DQG�EX\HUV��DVNLQJ�WKHP�TXHVWLRQV�VXFK�DV�ZK\�WKH\�OLNH�YLQWDJH
FORWKHV�DQG�ZKDW�HUD�RI�FORWKLQJ�WKH\�OLNH�WKH�PRVW��7KH�9LQWDJH
)HVWLYDO�SRVWHG�XS�WKH�:LQN%DOO�PRQWDJH�RQ�WKHLU�RIILFLDO�)DFHERRN
SDJH��OLNHG�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN7KH9LQWDJH)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�7KH9LQWDJH)HVWLYDO

-HVV�0LOOV���������� 0XVLF��6LQJHU�-HVV�0LOOV��ZKR�UHOHDVHG�KHU�VROR�DOEXP�ZLWK�UDYH
UHYLHZV�KDV�SRVWHG�KHU�LQWHUYLHZ�ZLWK�:LQN%DOO�DW�/RYHER[�RQ�KHU
RIILFLDO�KRPH�SDJH��-HVV�0LOOV�KDV�RYHU�������IROORZHUV�RQ�7ZLWWHU�
:LQN%DOO�VSRNH�WR�-HVV�0LOOV�DW�/RYHER[��DVNLQJ�KHU�DERXW�SOD\LQJ
DW�WKH�IHVWLYDO�DQG�ZKDW�WR�H[SHFW�IURP�KHU�PXVLF�WKLV�\HDU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF-HVV0LOOV/RYHER[,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���MHVVPLOOV�FR�XN�

0LQXV���.LGQH\�
��������

/'1�����:�.��5DSKDHO�DND�5DOSK�0�.��0LQXV�2QH�.LGQH\���D
NLGQH\�GRQRU��VSHDNV�WR�:LQN%DOO�DW�WKH�/RQGRQ������2QH�<HDU�7R
*R�FHOHEUDWLRQ�LQ�7UDIDOJDU�6TXDUH��5DOSK�0�.�ZLOO�EH�RQH�RI�WKH
OXFN\�IHZ�ZKR�DUH�SULYLOHJHG�WR�FDUU\�WKH�2O\PSLF�7RUFK�DW�WKH
RSHQLQJ�FHUHPRQ\�RI�/RQGRQ�������)RRWDJH�RI�KLV�LQWHUYLHZ�ZLWK
:LQN%DOO�KDV�EHHQ�SRVWHG�XS�RQ�KLV�SHUVRQDO�ZHEVLWH�SURPRWLQJ
KLV�FKDULW\�ZRUN�DQG�DZDUHQHVV�IRU�NLGQH\�GRQRUV�DQG�WUDQVSODQWV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�/'1��0LQXV�.LGQH\2QH<HDU7R*R�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PLQXV�NLGQH\�FRP�LQGH[�SKS�RO\PSLF�JDPHV

7KH�7HOHJUDSK
RQOLQH����������

/'1�����:LWK�RQH�\HDU�WR�JR�XQWLO�WKH�/RQGRQ������2O\PSLF
*DPHV�EHJLQV��:LQN%DOO��LQ�SDUWQHUVKLS�ZLWK�7KH�7HOHJUDSK��KDV
EHHQ�DVNLQJ�D�QXPEHU�RI�IDPRXV�IDFHV�IRU�WKHLU�WKRXJKWV�RQ�WKH
JDPHV�FRPLQJ�WR�/RQGRQ��:LQN%DOO�KDV�VSRNHQ�WR�D�KRVW�RI
FHOHEULWLHV�LQFOXGLQJ�3LHUV�0RUJDQ��:LOO�<RXQJ��%DUEDUD�:LQGVRU
0%(��0LFKDHO�3DUNLQVRQ�&%(�DQG�*HRUJH�/DPE�WR�QDPH�D�IHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��/'1��7HOHJUDSK2QH<HDU7R*R&HOHEULWLWHV�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRUW�RO\PSLFV���������/RQGRQ������
2O\PSLFV�2QH�<HDU�WR�*R�YLGHR�ZDOO�KWPO

7KH�7HOHJUDSK
RQOLQH����������

/'1�����:LQN%DOO��LQ�SDUWQHUVKLS�ZLWK�7KH�7HOHJUDSK��KDYH�EHHQ
FDSWXULQJ�WKH�KRSHV�DQG�GUHDPV�RI�7HDP�*%�LQ�D�IDQWDVWLF�VHULHV
RI�LQWHUYLHZV�DQG�YLGHR�GLDULHV�LQ�WKH�ORQJ�UXQ�XS�WR�/RQGRQ������
7KLV�LPSUHVVLYH�H[FOXVLYH�YLGHR�FROOHFWLRQ�LV�RQ�VKRZ�RQOLQH�ZLWK
7KH�7HOHJUDSK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��/'1��7HOHJUDSK7HDP*%$WKOHWHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�VSRUW�RO\PSLFV���������7HDP�*%�
$WKOHWHV�YLGHR�ZDOO�KWPO

7KH�7HOHJUDSK�RQ
)DFHERRN����������

/'1�����:LWK�RQH�\HDU�WR�JR�XQWLO�WKH�/RQGRQ������2O\PSLF
*DPHV�EHJLQV��:LQN%DOO��LQ�SDUWQHUVKLS�ZLWK�7KH�7HOHJUDSK��KDV
EHHQ�DVNLQJ�D�QXPEHU�RI�IDPRXV�IDFHV�IRU�WKHLU�WKRXJKWV�RQ�WKH
JDPHV�FRPLQJ�WR�/RQGRQ��:LQN%DOO�KDV�VSRNHQ�WR�D�KRVW�RI
FHOHEULWLHV�LQFOXGLQJ�3LHUV�0RUJDQ��:LOO�<RXQJ��%DUEDUD�:LQGVRU
0%(��0LFKDHO�3DUNLQVRQ�&%(�DQG�*HRUJH�/DPE�WR�QDPH�D�IHZ�
)RRWDJH�RI�WKH�FHOHEULW\�LQWHUYLHZV�KDV�EHHQ�SRVWHG�XS�RQ�7KH
7HOHJUDSK
V�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��/'1��)DFHERRN7HOHJUDSK2QH<HDU7R*R�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�7(/(*5$3+�&2�8.

0LFKDHO�6FKHQNHU�RQ
)DFHERRN���������

0XVLF��0LFKDHO�6FKHQNHU��RQH�RI�WKH�IRXQGLQJ�PHPEHUV�RI�URFN
OHJHQGV�7KH�6FRUSLRQV��VSHDNV�WR�:LQN%DOO�DIWHU�KLV�VHW�DW�+LJK
9ROWDJH�)HVWLYDO������DERXW�%ULWLVK�URFN�IDQV�DQG�WKH�IHVWLYDO�LWVHOI�
7KH�LQWHUYLHZ�FUHDWHG�E\�:LQN%DOO�ZDV�SRVWHG�RQ�0LFKDHO
6FKHQNHU
V�RIILFLDO�)DFHERRN�SDJH��OLNH�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF)DFHERRN0LFKDHO6FKHQNHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�0LFKDHO�
6FKHQNHU����������������

1RDK�$QG�7KH�:KDOH
RQ�)DFHERRN�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RXWVLGH�WKH�5RXQGKRXVH�LQ�&DPGHQ
7RZQ�WR�FDSWXUH�WKH�UHDFWLRQV�IURP�WKH�FURZGV�WKHUH�WR�VHH�1RDK
$QG�7KH�:KDOH�SOD\�IRU�DQRWKHU�QLJKW�RI�WKH�L7XQHV�)HVWLYDO������
7KH�IDQ�IRRWDJH�FUHDWHG�E\�:LQN%DOO�ZDV�SRVWHG�RQ�WKH�1RDK�$QG
7KH�:KDOH
V�RIILFLDO�)DFHERRN�SDJH��OLNH�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN1RDK$QG7KH:KDOHL7XQHV)HVWLYDO�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�QRDKDQGWKHZKDOH"VN ZDOO

5RXQGKRXVH�RQ
)DFHERRN����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RXWVLGH�WKH�5RXQGKRXVH�LQ�&DPGHQ
7RZQ�WR�FDSWXUH�WKH�UHDFWLRQV�IURP�WKH�FURZGV�WKHUH�WR�VHH
&ROGSOD\�SOD\�IRU�DQRWKHU�QLJKW�RI�WKH�L7XQHV�)HVWLYDO�������)DQ
IRRWDJH�FUHDWHG�E\�:LQN%DOO�ZDV�SRVWHG�RQ�WKH�5RXQGKRXVH
V
RIILFLDO�)DFHERRN�SDJH��OLNH�E\�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN5RXQGKRXVH&ROGSOD\L7XQHV)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�URXQGKRXVH/'1"VN ZDOO

%),�6RXWKEDQN�RQ
)DFHERRN����������

:%5��:LQN%DOO�ZHUH�DW�WKH�ILOP�SUHPLHUH�RI�QHZ�FRPHG\�+RUULEOH
%RVVHV�DW�WKH�%),�6RXWKEDQN�ZKHUH�UHSRUWHUV�PLQJOHG�ZLWK�WKH
FURZGV�WR�FDSWXUH�WKHLU�RSLQLRQV�RI�WKH�PRYLH��%),�6RXWKEDQN
SRVWHG�IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO�)DFHERRN�SDJH��ZKLFK�LV
OLNHG�E\�RYHU��������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN%),6RXWKEDQN+RUULEOH%RVVHV�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�EILVRXWKEDQN"VN ZDOO

<DVPLQ�RQ
)DFHERRN����������

:%5��:LQN%DOO�DUH�FRYHULQJ�*OREDO�*DWKHULQJ������DQG�VSHDNLQJ
WR�WKH�ELJ�QDPHV�SHUIRUPLQJ�DW�WKH�IHVWLYDO��LQFOXGLQJ�%R\V�1RL]H�
<DVPLQ��+LJK�&RQWUDVW�DQG�&DPR�	�&URRNHG��5HSRUWHUV�ZLOO�EH
DVNLQJ�WKH�DUWLVWV�ZKDW�WKH\�WKLQN�DERXW�*OREDO�*DWKHULQJ�DQG�ZKDW
WKH\�PRVW�ORRN�IRUZDUG�WR�SOD\LQJ�DW�RQH�RI�WKH�8.
V�KRWWHVW
IHVWLYDOV��<DVPLQ�SRVWHG�XS�:LQN%DOO
V�*OREDO�*DWKHULQJ�IRRWDJH
RQ�WKH�RIILFLDO�)DFHERRN�SDJH�ZLWK�RYHU��������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN<DVPLQ2QOLQH*OREDO*DWKHULQJ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�<DVPLQ2QOLQH

%R\V�1RL]H�RQ
)DFHERRN����������

:%5��:LQN%DOO�DUH�FRYHULQJ�*OREDO�*DWKHULQJ������DQG�VSHDNLQJ
WR�WKH�ELJ�QDPHV�SHUIRUPLQJ�DW�WKH�IHVWLYDO��LQFOXGLQJ�%R\V�1RL]H�
<DVPLQ��+LJK�&RQWUDVW�DQG�&DPR�	�&URRNHG��5HSRUWHUV�ZLOO�EH
DVNLQJ�WKH�DUWLVWV�ZKDW�WKH\�WKLQN�DERXW�*OREDO�*DWKHULQJ�DQG�ZKDW
WKH\�PRVW�ORRN�IRUZDUG�WR�SOD\LQJ�DW�RQH�RI�WKH�8.
V�KRWWHVW
IHVWLYDOV��%R\V�1RL]H�SRVWHG�XS�:LQN%DOO
V�*OREDO�*DWKHULQJ
IRRWDJH�RQ�WKH�RIILFLDO�)DFHERRN�SDJH�ZLWK�RYHU���������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN%R\V1RL]H*OREDO*DWKHULQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�ER\VQRL]H"VN ZDOO
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5RXQGKRXVH�RQ
)DFHERRN����������

:%5��$QRWKHU�QLJKW�DW�WKH�5RXQGKRXVH�LQ�&DPGHQ�DV�SDUW�RI�WKH
L7XQHV�)HVWLYDO������ZKLFK�VDZ�-DPLH�:RRQ�SOD\LQJ�WKHUH�DV�ZHOO
DV�:%�UHSRUWHUV��ZKR�ZHUH�FDWFKLQJ�WKH�IDQV
�UHDFWLRQV�RXWVLGH�
5RXQGKRXVH�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5RXQGKRXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�URXQGKRXVH/'1"VN ZDOO

L7XQHV�)HVWLYDO�RQ
)DFHERRN����������

:%5��$QRWKHU�QLJKW�DW�WKH�5RXQGKRXVH�LQ�&DPGHQ�DV�SDUW�RI�WKH
L7XQHV�)HVWLYDO������ZKLFK�VDZ�-DPLH�:RRQ�SOD\LQJ�WKHUH�DV�ZHOO
DV�:%�UHSRUWHUV��ZKR�ZHUH�FDWFKLQJ�WKH�IDQV
�UHDFWLRQV�RXWVLGH�
L7XQHV�)HVWLYDO�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�WKHLU�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRNL7XQHV)HVWLYDO�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�L7XQHV)HVWLYDO����

-DPLH�:RRQ�RQ
)DFHERRN����������

:%5��$QRWKHU�QLJKW�DW�WKH�5RXQGKRXVH�LQ�&DPGHQ�DV�SDUW�RI�WKH
L7XQHV�)HVWLYDO������ZKLFK�VDZ�-DPLH�:RRQ�SOD\LQJ�WKHUH�DV�ZHOO
DV�:%�UHSRUWHUV��ZKR�ZHUH�FDWFKLQJ�WKH�IDQV
�UHDFWLRQV�RXWVLGH�
-DPLH�:RRQ�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�KLV�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN-DPLH:RRQ0XVLF�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�MDPLHZRRQPXVLF"VN ZDOO

7KH�3KRHQL[
)RXQGDWLRQ�RQ
)DFHERRN����������

0XVLF��5LFKLH�IURP�7KH�3KRHQL[�)RXQGDWLRQ�VSRNH�WR�:LQN%DOO
DIWHU�WKHLU�VHW�RQ�WKH�*D\PHUV�6WDJH�DW�/RYHER[�������7KH
3KRHQL[�)RXQGDWLRQ�KDV�SRVWHG�XS�WKH�LQWHUYLHZ�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF)DFHERN7KH3KRHQL[)RXQGDWLRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�WKHSKRHQL[IRXQGDWLRQ"VN ZDOO

5XPHU�RQ�)DFHERRN�
��������

:%5��5XPHU�ZDV�DW�WKH�5RXQGKRXVH��&DPGHQ�SHUIRUPLQJ�IRU�WKH
L7XQHV�)HVWLYDO��:%�UHSRUWHUV�ZHUH�WKHUH�WR�FDWFK�UHYLHZV�IURP�WKH
IDQV�RXWVLGH��5XPHU�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5XPHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�UXPHURIILFLDO"VN ZDOO

5RXQGKRXVH�RQ
)DFHERRN����������

:%5��5XPHU�ZDV�DW�WKH�5RXQGKRXVH��&DPGHQ�SHUIRUPLQJ�IRU�WKH
L7XQHV�)HVWLYDO��:%�UHSRUWHUV�ZHUH�WKHUH�WR�FDWFK�UHYLHZV�IURP�WKH
IDQV�RXWVLGH��5RXQGKRXVH�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ�WKH
RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5RXQGKRXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�URXQGKRXVH/'1"VN ZDOO

L7XQHV�)HVWLYDO�RQ
)DFHERRN����������

:%5��5XPHU�ZDV�DW�WKH�5RXQGKRXVH��&DPGHQ�SHUIRUPLQJ�IRU�WKH
L7XQHV�)HVWLYDO��:%�UHSRUWHUV�ZHUH�WKHUH�WR�FDWFK�UHYLHZV�IURP�WKH
IDQV�RXWVLGH��L7XQHV�)HVWLYDO�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ
WKHLU�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRNL7XQHV)HVWLYDO�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�L7XQHV)HVWLYDO����

1DQGRV�RQ
)DFHERRN����������

:%5� ���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�1DQGRV����������������

5RXQGKRXVH�RQ
)DFHERRN����������

:%5��)RR�)LJKWHUV�IDQV�VSRNH�WR�:LQN%DOO�YLGHR�UHSRUWHUV�RXWVLGH
WKH�5RXQGKRXVH�LQ�/RQGRQ�DV�WKH�EDQG�SHUIRUPHG�DV�SDUW�RI�WKH
L7XQHV�)HVWLYDO��5RXQGKRXVH�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ
WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5RXQGKRXVH)RR)LJKWHUV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�URXQGKRXVH/'1

(G�6KHHUDQ�RQ
)DFHERRN����������

:%5��:%�YLGHR�UHSRUWHUV�ZHUH�RXWVLGH�6FDOD�LQ�/RQGRQ�WR�VSHDN
WR�WKH�IDQV�DWWHQGLQJ�DFRXVWLF�IRON�VLQJHU�VRQJZULWHU��(G�6KHHUDQ
V
JLJ��7KH�PRQWDJH�IURP�WKLV�HYHQW�KDV�EHHQ�SRVWHG�RQ�(G
V�RIILFLDO
)DFHERRN�SDJH��ZKLFK�LV�OLNHG�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN(G6KHHUDQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�(G6KHHUDQ0XVLF"VN ZDOO

7KH�2OG�9LF�7KHDWUH
RQ�)DFHERRN�
��������

:%5��:%�ZDV�RXWVLGH�7KH�2OG�9LF�7KHDWUH�REWDLQLQJ�WKH
UHVSRQVHV�IURP�WKH�DXGLHQFH�DWWHQGLQJ�5LFKDUG�,,,��VWDUULQJ�DFWLQJ
OHJHQG�.HYLQ�6SDFH\��7KH�2OG�9LF�7KHDWUH�KDV�SRVWHG�XS�WKH�IDQ
PRQWDJH�RQ�WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN2OG9LF7KHDWUH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�2OG9LF7KHDWUH

5RXQGKRXVH�RQ
)DFHERRN����������

:%5��*ODVYHJDV�IDQV�VSRNH�WR�:LQN%DOO�YLGHR�UHSRUWHUV�DW�WKH
5RXQGKRXVH�LQ�/RQGRQ�DV�WKH�EDQG�SHUIRUPHG�RQ�GD\�WHQ�RI�WKH
L7XQHV�)HVWLYDO��5RXQGKRXVH�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ
WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN5RXQGKRXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�URXQGKRXVH/'1"VN ZDOO

L7XQHV�)HVWLYDO�RQ
)DFHERRN����������

:%5��*ODVYHJDV�IDQV�VSRNH�WR�:LQN%DOO�YLGHR�UHSRUWHUV�DW�WKH
5RXQGKRXVH�LQ�/RQGRQ�DV�WKH�EDQG�SHUIRUPHG�RQ�GD\�WHQ�RI�WKH
L7XQHV�)HVWLYDO��L7XQHV�)HVWLYDO�KDV�SRVWHG�XS�WKH�IDQ�PRQWDJH�RQ
WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU�������IDQV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRNL7XQHV)HVWLYDO�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�L7XQHV)HVWLYDO����

7KH�7RS�7UDYHO
6SRWV����������

0XVLF��:RUGSUHVV�EORJ��7RS�7UDYHO�6SRWV��RIIHUV�UHDGHUV�QHZV�DQG
UHYLHZV�RI�WRS�KROLGD\�GHVWLQDWLRQV�DFURVV�WKH�ZRUOG��:%�FKDW�ZLWK
$XVWUDOLDQ�HOHFWUR�SXQN�EDQG�$UW�YV�6FLHQFH�LQ�DQ�H[FOXVLYH
LQWHUYLHZ�GXULQJ�WKHLU�IRXU�JLJ�WRXU�LQ�WKH�8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF7RS7UDYHO6SRWV$UW9V6FLHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WRSWUDYHOVSRWV�LQIR�V\GQH\�ZLQNEDOO�PXVLF�DUW�YV�VFLHQFH�
LQWHUYLHZ�

&LW\�RI�/RQGRQ
)HVWLYDO�RQ
)DFHERRN����������

:%5��:LQN%DOO�FDSWXUH�ZKDW�/RQGRQHU
V�WKLQN�RI�WKH�IHVWLYDO
V�3OD\
0H�,
P�<RXUV�H[KLELW��7KH�FLW\�IHVWLYDO�RIILFLDO�)DFHERRN�SDJH�ZLWK
RYHU�������OLNHV�KDV�SRVWHG�:%
V�PRQWDJH�RI�WKH�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN&LW\2I/RQGRQ)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�&LW\�RI�/RQGRQ�
)HVWLYDO������������"VN ZDOO

6DQGL�7KRP�RQ
)DFHERRN����������

0XVLF��6DQGL�7KRP��6FRWWLVK�VLQJHU�VRQJZULWHU�RI�VPDVK�KLW��,�:LVK
,�:DV�D�3XQN�5RFNHU�JLYHV�:%�DQ�H[FOXVLYH�LQWHUYLHZ�DW�WKH�-D]]
&DIH��7KH�LQWHUYLHZ�ZDV�SRVWHG�RQ�KHU�RIILFLDO�)DFHERRN�SDJH�ZLWK
RYHU�������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF)DFHERRN6DQGL7KRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�VDQGLWKRP"VN ZDOO

2.�*R�RQ�)DFHERRN�
��������

:%5��:%�UHSRUWHUV�ZHUH�RXWVLGH�.RNR�FOXE�LQ�/RQGRQ�WR�VSHDN�WR
WKH�IDQV�DWWHQGLQJ�WKH�2.�*R�JLJ��2.�*R�KDV�SRVWHG�XS�WKH�IDQ
PRQWDJH�RQ�WKHLU�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU��������
IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN2.*R�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�RNJR"VN ZDOO

6WHYH�/XNDWKHU�RQ
)DFHERRN����������

0XVLF��*XLWDU�OHJHQG�DQG�PHPEHU�RI�5RFN�3RS�YHWHUDQV��7RWR
VSHDNV�WR�:LQN%DOO�LQ�D�JUHDW�LQWHUYLHZ�DERXW�7RWR
V�ODWHVW�JLJ�DW
+DPPHUVPLWK��KLVWRU\�RI�WKH�EDQG�DQG�PXVLF�LQ�WKH�RQOLQH�DJH�
6WHYH�/XNDWKHU�SRVWHG�WKH�LQWHUYLHZ�RQ�KLV�RIILFLDO�)DFHERRN�SDJH�
OLNHG�E\�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF)DFHERRN6WHYH/XNDWKHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�6WHYH�/XNDWKHU����������������

%ULJKW�(\HV�RQ
)DFHERRN����������

0XVLF��5RFN�DQG�UROOHUV��%ULJKW�(\HV�SOD\�DW�WKH�5R\DO�$OEHUW�+DOO�LQ
/RQGRQ�ZLWK�:HOVK�VLQJHU�*UXII�5K\V��:LQN%DOO�ZHUH�RXWVLGH�WR
JUDE�WKH�H[FLWHPHQW�DQG�WKRXJKWV�IURP�WKH�DXGLHQFH�EHIRUH�DQG
DIWHU�WKH�VKRZ��%ULJKW�(\HV�SRVWHG�:LQN%DOO
V�IRRWDJH�RQ�WKHLU
RIILFLDO�)DFHERRN�SDJH��OLNHG�E\���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0XVLF)DFHERRN%ULJKW(\HV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�%ULJKW(\HV

/RQGRQ�(OHNWULFLW\�RQ
)DFHERRN����������

:%5��8.�'UXP�	�%DVV�VWDU�/RQGRQ�(OHNWULFLW\�WDONV�WR�:LQN%DOO�DW
3DUNOLIH�)HVWLYDO�DERXW�IHVWLYDO�WLSV�DQG�KLV�EHVW�IHVWLYDO�PHPRU\�
/RQGRQ�(OHNWULFLW\�SRVWHG�WKH�YLGHR�RQ�KLV�RZQ�RIILFLDO�)DFHERRN
SDJH�ZKHUH�LW�KDV�UHFHLYHG�PRUH�WKDQ����OLNHV�DQG����FRPPHQWV�
+LV�RIILFLDO�SDJH�KDV�RYHU��������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN/RQGRQ(OHNWULFLW\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�ORQGRQHOHNWULFLW\"VN ZDOO

&KDQQHO���RQOLQH�
��������

5DFKHO�6KHQWRQ��VWDU�RI�+ROO\RDNV�DQG�QRPLQHH�IRU�EHVW�QHZFRPHU
LQ�WHOHYLVLRQ��WDONV�RQ�&KDQQHO��
V�7KH�:ULJKW�6WXII�DERXW�9LHZWDON�
+HU�GLVFXVVLRQ�RQ�WKH�OLYH�VKRZ�JDLQHG�IDQWDVWLF�VXSSRUW�IURP�WKH
KRVW�0DWWKHZ�:ULJKW�DQG�SDQHOOLVWV�DQG�JHQHUDWHG�DQ�LQFUHDVH�RI
KLWV�WR�WKH�ZHEVLWH�E\�D�VWDJJHULQJ������

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI&KDQQHO�5DFKHO6KHQWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FKDQQHO��FRP�VKRZV�WKH�ZULJKW�VWXII�HSLVRGHV�HSLVRGH�
������

H%RG\�%XLOGLQJ�7LSV�
��������

:%5��H%RG\�%XLOGLQJ�7LSV�RIIHUV�DGYLFH��QHZV�DQG�UHYLHZV�DQG
LQVWUXFWLRQDO�YLGHRV�IRU�ERG\�EXLOGLQJ�HQWKXVLDVWV��:LQN%DOO
DWWHQGHG�WKH�%RG\�3RZHU�H[SR��WDONLQJ�WR�DQG�FDSWXULQJ�WKH
VSHFWDFXODU�GLVSOD\�RI�WKH�XOWUD�VWURQJ�PDOH�DQG�IHPDOH�SK\VLTXH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5H%RG\%XLOGLQJ7LSV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���HERG\EXLOGLQJWLSV�RUJ�XQFDWHJRUL]HG�ERG\EXLOGLQJ�ZHEVLWHV�
RQ�ZLQNEDOO�

1$0(�	�'$7( 6800$5< )250$7���/2&$7,21

3UHVV�/LVW���2QOLQH���:LWK�9LGHR

��



7KLV�,V�'UXP�	�%DVV�
��������

:%5��7KLV�,V�'UXP�	�%DVV�LV�D�PXVLF�EORJ�IRFXVLQJ�VROHO\�RQ�QHZV
DQG�UHYLHZV�RI�WKH�'UXP�	�%DVV�JHQUH��&DPR�	�&URRNHG�WDON�WR
:LQN%DOO�IURP�3DUNOLIH�IHVWLYDO�DERXW�IHVWLYDO�PHPRULHV�DQG�RWKHU
IHVWLYDO�UHODWHG�EDQWHU�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KLV,V'UXP	%DVV&DPR	&URRNHG,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKLVLVGUXPDQGEDVV�FRP������������ZLQNEDOO�FDPR�
NURRNHG�LQWHUYLHZ�

+LJK�&RQWUDVW�RQ
)DFHERRN����������

:%5��8.�'UXP�	�%DVV�VXSHUVWDU�+LJK�&RQWUDVW�WDONV�WR�:LQN%DOO
IURP�WKH�3DUNOLIH�IHVWLYDO�DERXW�IRUWKFRPLQJ�JLJV�DQG�KLV�EHVW
IHVWLYDO�PHPRU\��+LJK�&RQWUDVW�KDV�SRVWHG�WKH�:LQN%DOO�LQWHUYLHZ
RQ�KLV�RIILFLDO�)DFHERRN�SDJH�ZLWK�����OLNHV�DQG����FRPPHQWV��+LV
RIILFLDO�SDJH�KDV�RYHU���������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN+LJK&RQWUDVW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�KLJKFRQWUDVWXN

$2�$2�RQ
:RUG3UHVV����������

:%5��$2�$2�LV�D�PXVLF�EORJ�IHDWXULQJ�QHZV�DQG�UHYLHZV�RI�DOO
JHQUHV�DQG�QHZ�PXVLF�
5RVND�	�-DPLH�*HRUJH�PDNH�D�YLVLW�WR�:LQN%DOO�+4�WR�WDON�DERXW
/RYHER[�)HVWLYDO��QHZ�PXVLF�DQG�IDYRXULWH�WDNH�DZD\V�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5:RUG3UHVV$2�
$25RVND-DPLH*HRUJH,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DRDREORJ�ZRUGSUHVV�FRP������������ZLQNEDOO�PXVLF�URVND�
MDPLH�JHRUJH�LQWHUYLHZ�YLGHR�

1HZV�*XLGH�
��������

:%5��1HZV�*XLGH�SURYLGHV�WKH�ODWHVW�LQ�QHZV�DQG�SUHVV�UHOHDVHV
RI�DOO�ILHOGV�RI�LQWHUHVW�DFURVV�WKH�JOREH��6DPL�<XVXI��WKH�ZRUOG�
UHQRZQHG�%ULWLVK�VLQJHU�VRQJZULWHU�KHUDOGHG�DV�
,VODP
V�%LJJHVW
5RFN�6WDU
�E\�7LPH�PDJD]LQH�JLYHV�:LQN%DOO�DQ�H[FOXVLYH
LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%51HZV*XLGH6DPL<XVXI,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZVJXLGH�XV�DUW�HQWHUWDLQPHQW�PXVLF�������ZLQNEDOOFRP�
VSHDN�WR�LVODPLF�URFN�VWDU�VDPL�\XVXI�DQG�JLYH�KLV�IDQV�D�KWPO

7KH�+RXVH�RI
&R[KHDG����������

:%5��7KH�+RXVH�RI�&R[KHDG�LV�D�PXVLF�EORJ�IHDWXULQJ�WKH�ODWHVW
DUWLFOHV�DQG�YLGHRV�IURP�WKH�ZRUOG�RI�PXVLF��:LQN%DOO�SXW�IRUZDUG
WKH�IDQV
�TXHVWLRQV�WR�([DPSOH��RQH�RI�WKH�8.
V�ELJJHVW�'-V�LQ�DQ
H[FOXVLYH�LQWHUYLHZ�LQ�WKH�OHDG�XS�WR�WKH�IHVWLYDO�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5+RXVH2I&R[KHDG([DPSOH,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHKRXVHRIFR[KHDG�FRP�KRPH�WDJ�ZLQNEDOO

%HGRXLQ�6RXQGFODVK
RQ�)DFHERRN�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RXWVLGH�.2.2�LQ�/RQGRQ�WR
LQWHUYLHZ�WKH�IDQV�RXW�WR�VHH�%HGRXLQ�6RXQGFODVK��WKH�KLW�&DQDGLDQ
EDQG�IURP�7RURQWR��7KH�EDQG�KDYH�SRVWHG�:LQN%DOO
V�PRQWDJH�RI
WKH�HYHQW�RQ�WKHLU�RIILFLDO�)DFHERRN�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN%HGRXLQ6RXQGFODVK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�EHGRXLQVRXQGFODVK"VN ZDOO

:UHWFK����RQ
)UHTXHQF\����������

:%5��)UHTXHQF\�LV�D�YLGHR�PHGLD�QHWZRUNLQJ�VLWH�SURYLGLQJ�WKH
PRVW�SRSXODU�YLGHRV�EDVHG�RQ�WKH�XVHU
V�SUHIHUHQFH��:UHWFK���
JLYHV�:LQN%DOO�DQ�H[FOXVLYH�LQWHUYLHZ�DW�WKH�5DGLR��
V�%LJ
:HHNHQG�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)UHTXHQF\:UHWFK���KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IUHTXHQF\�FRP�YLGHR�ZLQNEDOO�LQWHUYLHZV�ZUHWFK����DW�
UDGLR��������

<HNLWK�RQ�7XPEOU�
��������

:%5��7XPEOU�EORJJHU��<HNLWK�SRVWV�XS�:LQN%DOO
V�H[FOXVLYH
LQWHUYLHZ�ZLWK�$PHULFDQ�3XQN�VWDUV�0\�&KHPLFDO�5RPDQFH�DW
5DGLR��
V�%LJ�:HHNHQG�)HVWLYDO��JDLQLQJ�ORWV�RI�LQWHUHVW�DQG
FRPPHQWV�IURP�IROORZLQJ�EORJJHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%57XPEOU<HNLWK0\&KHPLFDO5RPDQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���\HNLWK�WXPEOU�FRP�SRVW������������ZLQNEDOO�LQWHUYLHZ�ZLWK�
P\�FKHPLFDO�URPDQFH

6DPL�<XVXI�RQ
)UHTXHQF\����������

:%5��)UHTXHQF\�LV�D�YLGHR�PHGLD�QHWZRUNLQJ�VLWH�SURYLGLQJ�WKH
PRVW�SRSXODU�YLGHRV�EDVHG�RQ�WKH�XVHU
V�SUHIHUHQFH��6DPL�<XVXI�
WKH�ZRUOG�UHQRZQHG�%ULWLVK�VLQJHU�VRQJZULWHU�KHUDOGHG�DV�
,VODP
V
%LJJHVW�5RFN�6WDU
�E\�7LPH�PDJD]LQH�JLYHV�:LQN%DOO�DQ�H[FOXVLYH
LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)UHTXHQF\6DPL<XVXI�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IUHTXHQF\�FRP�YLGHR�ZLQNEDOO�PXVLF�VDPL�
\XVXI��������

6DPL�<XVXI�RQ
)DFHERRN����������

:%5��6DPL�<XVXI�LV�D�ZRUOG�UHQRZQHG�%ULWLVK�VLQJHU�VRQJZULWHU
ZLWK�RYHU�DQ�DVWRXQGLQJ�����PLOOLRQ�IDQV�RQ�)DFHERRN�DORQH�
:LQN%DOO�ILOPHG�DQ�H[FOXVLYH�LQWHUYLHZ�ZLWK�WKH�DUWLVW��UHFHLYLQJ
WKRXVDQGV�RI�YLHZV�LQ�WKH�ILUVW�IHZ�KRXUV�RI�SXEOLVKLQJ�LW�RQOLQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN6DPL<XVXI�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�6DPL<XVXI"VN ZDOO

%OLQN[�FRP���������� 'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�WR�ODXQFK�WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH��9LHZWDON�RQ��WK�0D\�
5DFKHO�6KHQWRQ��VWDU�RI�79�VHULHV�+ROO\RDNV��KDV�EHHQ�SURPRWLQJ
WKH�ODXQFK�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI%OLQN[9LHZWDON5DFKHO6KHQWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EOLQN[�FRP�ZDWFK�YLGHR�KROO\RDNV�VWDU�ODXQFKHV�GHDI�
IDFHERRN�WY45-V*)*K�Y�UU(�JWZ2J

7DON�7DON���������� 'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�WR�ODXQFK�WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH��9LHZWDON�RQ��WK�0D\�
5DFKHO�6KHQWRQ��VWDU�RI�79�VHULHV�+ROO\RDNV��KDV�EHHQ�SURPRWLQJ
WKH�ODXQFK�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI7DON7DON9LHZWDON5DFKHO6KHQWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WDONWDON�FR�XN�YLGHR�������HQWHUWDLQPHQW�+ROO\RDNV�VWDU�
ODXQFKHV�����������%GHDI�)DFHERRN����������%�������

061���������� 'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�WR�ODXQFK�WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH��9LHZWDON�RQ��WK�0D\�
5DFKHO�6KHQWRQ��VWDU�RI�79�VHULHV�+ROO\RDNV��KDV�EHHQ�SURPRWLQJ
WKH�ODXQFK�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI0619LGHR3OD\HU9LHZWDON5DFKHO6KHQWRQ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���YLGHR�XN�PVQ�FRP�ZDWFK�YLGHR�KROO\RDNV�VWDU�ODXQFKHV�GHDI�
IDFHERRN��L�XZ[��

9LUJLQ�0HGLD�
��������

'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�WR�ODXQFK�WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH��9LHZWDON�RQ��WK�0D\�
5DFKHO�6KHQWRQ��VWDU�RI�79�VHULHV�+ROO\RDNV��KDV�EHHQ�SURPRWLQJ
WKH�ODXQFK�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI9LUJLQ0HGLD9LHZWDON5DFKHO6KHQWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�YLUJLQPHGLD�FRP�FHOHEULW\�YLGHR�KROO\RDNV�VWDU�ODXQFKHV�
GHDI�IDFHERRN�����������������KROO\RDNV�VWDU�ODXQFKHV�GHDI�
IDFHERRN�������������

0LUURU�FR�XN�
��������

'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�WR�ODXQFK�WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH��9LHZWDON�RQ��WK�0D\�
5DFKHO�6KHQWRQ��VWDU�RI�79�VHULHV�+ROO\RDNV��KDV�EHHQ�SURPRWLQJ
WKH�ODXQFK�GXULQJ�'HDI�$ZDUHQHVV�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'HDI0LUURU2QOLQH9LHZWDON5DFKHO6KHQWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PLUURU�FR�XN�YLGHR�FHOHEV������������KROO\RDNV�VWDU�
ODXQFKHV�GHDI�IDFHERRN�����������������

<DVPLQ
V�:RUOG�
��������

:%5��%ULWLVK�'-�DQG�VLQJHU�VRQJZULWHU��<DVPLQ�SRVWV�:LQN%DOO¶V
H[FOXVLYH�LQWHUYLHZ�ZLWK�KHU�IROORZLQJ�D�FDOO�WR�IDQV�RQ�KHU�RIILFLDO
)DFHERRN�SDJH�WR�JDWKHU�TXHVWLRQV�WR�EH�DVNHG��<DVPLQ�ZULWHV�RI
KHU�GHOLJKW�LQ�GRLQJ�WKH�LQWHUYLHZ�DQG�WR�ZDWFK�RXW�IRU�PRUH
:LQN%DOO�DFWLRQ�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5<DVPLQV:RUOG<DVPLQ,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\DVPLQVZRUOG�FR�XN�

%OLS79���������� :%5��%OLS79�LV�DQ�RQOLQH�SODWIRUP�KRVWLQJ�RYHU�������
LQGHSHQGHQWO\�SURGXFHG�:HE�VKRZV��ZKLFK�FDQ�EH�PDQDJHG�DQG
GLVWULEXWHG�DFURVV�WKH�:HE�DQG�WR�79�VWDWLRQV�LQ�$PHULFD��$V�7KH
5R\DO�:HGGLQJ�RI�3ULQFH�:LOOLDP�DQG�.DWH�0LGGOHWRQ�DSSURDFKHV�
:LQN%DOO¶V�:HGGLQJ�5HSRUWHUV�DUH�XS�DQG�GRZQ�WKH�FRXQWU\
JDWKHULQJ�WLSV�DQG�DGYLFH�RQ�KRZ�WR�KDYH�D�ORQJ�DQG�ODVWLQJ
UHODWLRQVKLS

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5%OLS795R\DO:HGGLQJ0HVVDJHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EOLS�WY�ILOH��������

7%9LG]���������� :%5��7%9LG]�LV�DQ�RQOLQH�PXVLF�YLGHR�ZHEVLWH�IHDWXULQJ�:LQN%DOO
V
YLGHR�LQWHUYLHZ�ZLWK�$PHULFDQ�MD]]�VRXO�VLQJHU�%LODO�DW�WKH�-D]]
&DIp�LQ�&DPGHQ�7RZQ�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%57%9LG]%LODO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WEYLG]�FRP�KLS�KRS�ZLQNEDOO�PXVLF�ELODO�LQWHUYLHZ�

&KRUGV�&HQWHU�
��������

:%5��&KRUGV�&HQWHU�LV�KRVW�WR�D�OLEUDU\�RI�JXLWDU�ODEV��O\ULFV�DQG
YLGHRV�RI�SRSXODU�DQG�XQVLJQHG�EDQGV�IURP�DOO�JHQUHV�DV�ZHOO�DV
PXVLF�HQWHUWDLQPHQW�QHZV��:LQN%DOO�JHWV�DQ�H[FOXVLYH�OLWWOH
LQWHUYLHZ�ZLWK�PHPEHUV�RI�WKH�EDQG�DQG�VRPH�PRUH�RI�WKH�IDQV
RXWVLGH�WKH�9DFFLQHV�JLJ�DW�7KH�5LW]�LQ�0DQFKHVWHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5&KRUGV&HQWHU7KH9DFFLQHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FKRUGVFHQWHU�QHW�ZLQNEDOO�WKH�YDFFLQHV�DW�WKH�ULW]�
PDQFKHVWHUBZDWFK�YLGHR�QOKIIW�KWPO

:H�/RYH�<RX�:HVW
+DP����������

)RUXPV��:H�/RYH�<RX�:HVW�+DP�LV�D�IRUXP�EORJ�RQ�%ORJJHU�IRU
IDQV�RI�:HVW�+DP�8QLWHG�)RRWEDOO�&OXE��2Q�WKLV�SDJH��RQH�IROORZHU
KDV�SRVWHG�XS�:LQN%DOO
V�IRRWDJH�RI�IDQV�RXWVLGH�WKH�VWDGLXP
WDONLQJ�DERXW�WKHLU�IDYRXULWH�:HVW�+DP�JRDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5:H/RYH<RX:HVW+DP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZHORYH\RXZHVWKDP�EORJVSRW�FRP���������ZHVW�KDP�WRS����
JRDOV�KWPO

)DFHERRN���������� :%5��7KH�ODWHVW�%ULWLVK�VLQJHU�VRQJZULWLQJ�SKHQRPHQRQ��-HVVLH�-
SRVWV�:LQN%DOO¶V�YLGHR�PRQWDJH�RI�WKH�IDQV�DW�KHU�JLJ�DW�WKH�2�
6KHSKHUG¶V�%XVK�(PSLUH��$�VWULQJ�RI�FRPPHQWV�DQG�OLNHV�UHVSRQG
WR�WKH�SRVW�RQ�-HVVLH¶V�RIILFLDO�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN-HVVLH-�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�-HVVLH-2IILFLDO"VN ZDOO
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/HW�*DPH���������� /'1�����/HW*DPH�LV�DQ�RQOLQH�YLGHR�ZHEVLWH��VKDULQJ�YLGHRV�RI
FRPSXWHU�JDPLQJ��VSRUWV�DQG�RWKHUV�RI�PL[HG�JHQHUDO�LQWHUHVW�
:LQN%DOO�FDXJKW�XS�ZLWK�WKH�(QJODQG�:RPHQ¶V�IRRWEDOO�WHDP�DKHDG
RI�WKHLU�LQWHUQDWLRQDO�IULHQGO\�PDWFK�DJDLQVW�86$�DW�/H\WRQ�2ULHQW¶V
0DWFKURRP�6WDGLXP�WR�WDON�WR�+HDG�&RDFK�+RSH�3RZHOO�DQG
(QJODQG�OHJHQGV�.HOO\�6PLWK�DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��/'1��/HW*DPH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���OHWJDPH�QHW�YLGHR�6L�V0�V&�L4�ZLQNEDOO�HQJODQG�Y�XVD�KWPO

&UHDP6RGD
&UHDP6RGD�
��������

:%5��$�EORJ�E\�/RQGRQ�EDVHG�SKRWRJUDSKHU��1HGLP�1D]HUDOL�
&UHDP6RGD��KRVWHG�RQ�%ORJJHU��LV�SUHGRPLQDQWO\�IDVKLRQ�GULYHQ
IHDWXULQJ�DUWLFOHV�DQG�SKRWRV�IURP�/RQGRQ�)DVKLRQ�:HHN��1HGLP
SRVWV�KLV�:LQN%DOO�LQWHUYLHZ�UHFRUGHG�DW�6RPHUVHW�+RXVH�RQ�WKH
ILIWK�GD\�RI�/RQGRQ�)DVKLRQ�:HHN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&UHDP6RGD&UHDP6RGD/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FUHDPVRGD�FUHDPVRGD�EORJVSRW�FRP���������PH�RQ�ZLQNEDOO�
WY�OZI�GD\���KWPO

)DFHERRN���������� :%5��5DSLGO\�DGGLFWLYH�IXQN�SXQN�EDQG��&DJH�WKH�(OHSKDQW�IURP
.HQWXFN\�86$��SOD\�DW�WKH�(OHFWULF�%DOOURRP�WR�DQ�HFVWDWLF�FURZG�
:LQN%DOO�UHSRUWHUV�ZHUH�LQ�WKH�PLGGOH�RI�WKH�DFWLRQ��JHWWLQJ�WKHLU
JUHDW�UHVSRQVHV�RI�WKH�JLJ��&DJH�WKH�(OHSKDQW�ZDV�VR�SOHDVHG�ZLWK
WKH�IRRWDJH�WKDW�WK\�KDYH�SRVWHG�LW�XS�RQ�WKHLU�RIILFLDO�IDQ�SDJH�RQ
)DFHERRN�ZLWK�JUHDW�UHVSRQVH�IURP�UHDGHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN&DJH7KH(OHSKDQW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�FDJHWKHHOHSKDQW"VN ZDOO	ILOWHU �

:RUOG�1HZV�
��������

:%�*HQ��:RUOG�1HZV��ODXQFKHG�LQ������SURYLGHV�JOREDO�DQG
UHJLRQDO�QHZV�FRYHUDJH�LQ�RYHU����ODQJXDJHV�LQ�DQ�HIIRUW�WR�EH�WKH
PRVW�FRPSUHKHQVLYH�QHZV�PHGLD�DYDLODEOH��$�XQDQLPRXV�YRWH
IURP�IDQV�DFURVV�WKH�FRXQWU\�ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU�
5XVVHOO�6ODGH�:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU�WKH
PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%*HQ:RUOG1HZV5XVVHOO6ODGH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZQ�
FRP�:LQN%DOOBSUHVHQWB5XVVHOOB6ODGHBZLWKB0DQDJHUBRIBWKHB0RQWKBDZDUG

&KRUG�&HQWHU�
��������

:%5��&KRUGV�&HQWHU�LV�KRVW�WR�D�OLEUDU\�RI�JXLWDU�ODEV��O\ULFV�DQG
YLGHRV�RI�SRSXODU�DQG�XQVLJQHG�EDQGV�IURP�DOO�JHQUHV�DV�ZHOO�DV
PXVLF�HQWHUWDLQPHQW�QHZV��:LQNEDOO�ZHUH�DW�WKH�2��$FDGHP\
WDONLQJ�WR�IDQV�RI�5HDGLQJ�ERUQ�EDQG��'RHV�,W�2IIHQG�<RX��<HDK"
DERXW�WKHLU�IDYRXULWH�VRQJV�IURP�WKH�EDQG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5&KRUGV&HQWHU'RHV,W2IIHQG<RX<HDK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FKRUGVFHQWHU�QHW�ZLQNEDOO�LQWHUYLHZV�GRHV�LW�RIIHQG�\RX�
\HDK�IDQV�DW�BZDWFK�YLGHR�IQKKUU�KWPO

)DFHERRN���������� :%5��:LQN%DOO�PHW�XS�ZLWK�-RVH�*DUFLD�IURP�WZR�SLHFH�EDQG��7KH
%HHWV�RQ�WKH�URRI�RI�;2<2�LQ�/RQGRQ�WR�WDON�PXVLF��-RVH�*DUFLD
KDV�SRVWHG�WKH�OLQN�WR�WKLV�LQWHUYLHZ�RQ�KLV�RZQ�SHUVRQDO�)DFHERRN
SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN-RVH*DUFLD�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SURILOH�SKS"LG ���������	VN ZDOO

)RRWEDOO�9LGHR�
��������

:%�*HQ��)RRWEDOO�9LGHR�LV�DQ�RQOLQH�EORJ�SUHVHQWLQJ�YLGHR�QHZV
DQG�KLJKOLJKWV�RI�HYHU\WKLQJ�IRRWEDOO�DQG�$PHULFDQ�IRRWEDOO�
:LQN%DOO�)RRWEDOO��&DSWXULQJ�WKH�SDVVLRQ�DV�LW�KDSSHQV�SUHVHQWV
7KH�8.¶V�1R���YLGHR�VLWH¶V�LPSUHVVLYH�SUHVHQFH�LQ�WKH�PHGLD�ZRUOG
ZLWK�PRUH�LQWHUYLHZV�RI�VSRUWV�IDQV�WKDQ�%%&��(631�DQG�6N\
VSRUWV�FRPELQHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%*HQ)RRWEDOO9LGHR�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IRRWEDOOYLGHR�WY�ZLQNEDOO�IRRWEDOO�FDSWXULQJ�WKH�SDVVLRQ�
DV�LW�KDSSHQV�

&KRUG�&HQWHU�
��������

:%5��&KRUGV�&HQWHU�LV�KRVW�WR�D�OLEUDU\�RI�JXLWDU�ODEV��O\ULFV�DQG
YLGHRV�RI�SRSXODU�DQG�XQVLJQHG�EDQGV�IURP�DOO�JHQUHV�DV�ZHOO�DV
PXVLF�HQWHUWDLQPHQW�QHZV��:LQN%DOO�KHDGHG�WR�WKH�&OXQ\�WR�JUDE
LQWHUYLHZV�IURP�KHDGOLQHUV�0DXVL�DQG�WKH�VXSSRUW�EDQGV�LQFOXGLQJ
$WKOHWHV�LQ�3DULV�DW�WKH�VLQJOH�ODXQFK�IRU�0DXVL
V�)ROORZ�0H�+RPH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5&KRUGV&HQWHU$WKOHWHV,Q3DULV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FKRUGVFHQWHU�QHW�ZLQNEDOO�LQWHUYLHZ�ZLWK�DWKOHWHV�LQ�
SDULVBZDWFK�YLGHR�KKWGSU�KWPO

$VLDQ�,PDJH�
��������

:%5��$VLDQ�,PDJH�LV�WKH�PRVW�ZLGHO\�UHDG�$VLDQ�QHZVSDSHU�DQG
QHZV�ZHEVLWH�LQ�WKH�1RUWK�:HVW�RI�(QJODQG��(VWDEOLVKHG�LQ������
WKH�SXEOLFDWLRQ�LQYHVWLJDWHV�DQG�UHSRUWV�RQ�LVVXHV�DIIHFWLQJ�WKH
$VLDQ�FRPPXQLW\�LQ�WKLV�UHJLRQ��:LQN%DOO�DUH�SUHVHQWLQJ�D�IUHVK
GHSLFWLRQ�RI�WKH�&ULFNHW�:RUOG�&XS�ZLWK�ORFDOO\�WUDLQHG�:LQN%DOO
&LWL]HQ�5HSRUWHUV��ZKLFK�LV�SURYLQJ�SRSXODU�ZLWK�YLHZHUV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5$VLDQ,PDJH&ULFNHW)DQV9LHZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DVLDQLPDJH�FR�XN�VSRUW���������
7KHB&ULFNHWB:RUOGB&XSBB)DQVBYLHZV�

<LGLR���������� :%5��<LGLR�LV�D�SODWIRUP�IRU�DFFHVVLQJ�YLGHR�FRQWHQW�IURP
QXPHURXV�VRXUFHV��,W�RUJDQLVHV�DQG�FDWHJRULVHV�DOO�FRQWHQW�WR
PDNH�LW�HDVLHU�WR�EURZVH��0DLQO\�IRFXVHG�RQ�79�VKRZV��<LGLR�DOVR
SURYLGHV�YDULRXV�VRFLDO�IHDWXUHV��VXFK�DV�UHFRPPHQGDWLRQV�DQG
VKDULQJ��:LQN%DOO�MRLQV�WKH�FURZG�RXWVLGH�6KHSKHUG¶V�%XVK�(PSLUH
WR�DVN�WKH�IDQV�WKHLU�RSLQLRQV�RI�(QJOLVK�VLQJHU�UDSSHU��([DPSOH
EHIRUH�DQG�DIWHU�WKH�JLJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5<LGLR([DPSOH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\LGLR�FRP�H[DPSOH���IDQV�VSHDN�WR�
ZLQNEDOO�LG�����������

:RUOG�1HZV�
��������

/'1�����:RUOG�1HZV��ODXQFKHG�LQ������SURYLGHV�JOREDO�DQG
UHJLRQDO�QHZV�FRYHUDJH�LQ�RYHU����ODQJXDJHV�LQ�DQ�HIIRUW�WR�EH�WKH
PRVW�FRPSUHKHQVLYH�QHZV�PHGLD�DYDLODEOH��.DWDULQD�-RKQVRQ
7KRPSVRQ�IURP�/LYHUSRRO�LV�:RUOG�-XQLRU�+HSWDWKORQ�&KDPSLRQ
DQG�DW�RQO\����\HDUV�ROG�LV�VKRZLQJ�PRUH�SURPLVH�WKDQ�-HVVLFD
(QQLV�DQG�'DPH�.HOO\�+ROPHV��DFFRUGLQJ�WR�FRDFK�0LNH�+ROPHV�
:LQN%DOO�FDXJKW�XS�ZLWK�.DWDULQD�WR�WDON�DERXW�KHU�SUHSDUDWLRQ�DQG
WKRXJKWV�LQ�WKH�EXLOG�XS�WR�/RQGRQ������2O\PSLFV

���6DYHG�LQ�3UHVV�IROGHU�DV��/'1��:RUOG1HZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZQ�
FRP�.DWDULQDB-RKQVRQBB7KRPSVRQB:LQN%DOOBLQWHUYLHZBSW�

,QGLDQ:HE��FRP�
��������

:%5��,QGLDQ:HE��FRP�LV�D�ZHEORJ�GHOLYHULQJ�SURILOHV�DQG�QHZV�RQ
WKH�ODWHVW�RQOLQH�SURGXFWV�DQG�QHZ�ZHEVLWHV��2Q�)ULGD\���WK
)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH�\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO
ZLOO�EH�IODVK�PREELQJ�/RQGRQ�WRZQ�DQG�VHQGLQJ�RXW�WKHLU�H[WHQVLYH
UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH�DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5,QGLDQ:HE��KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�LQGLDQZHE��FRP���������ORQGRQ�WRZQ�UHDG\�WR�H[SUHVV�
WKHLU�ORYH�WKLV�YDOHQWLQHV�GD\�ZLWK�ZLQNEDOO�FRP�"
XWPBVRXUFH IHHGEXUQHU	XWPBPHGLXP IHHG	XWPBFDPSDLJQ )HHG�
�$�LQGLDQZHE�����,QGLDQ:HE��FRP���7HFKQRORJ\�DQG�:HE�1HZV��
���5HYLHZV���

6XSHU*OXHG�
��������

:%5��6XSHU*OXHG�LV�DLPHG�WR�VKDUH�SHRSOH
V�H[SHULHQFHV�DQG
WKRXJKWV�RI�PXVLF�VKRZV��0HPEHUV�FDQ�XSORDG�SKRWRV��YLGHRV�DQG
UHYLHZV�RI�FLRQYHUWV�DQG�JLJV�DQG�GLVFXVV�DERXW�WKHP��:LQN%DOO
V
YLGHR�PRQWDJH�RI�1RDK�DQG�WKH�:KDOH�IDQV�DW�6KHSKHUGV�%XVK
+DOO�LV�WRS�RI�WKH�OLVW�IRU�WKH�EDQG
V�UHFDS�RI�DOO�WKHLU�ODVW�VKRZV��7KH
UHSRUWHUV�DVNHG�IDQV�ZKDW�VRQJV�WKH\�ZRXOG�OLNH�WR�KHDU��ZKDW�WKH\
OLNH�DERXW�OLVWHQLQJ�WR�OLYH�PXVLF�DQG�WKHLU�KLJKOLJKWV�RI�WKH�FRQFHUW

���6DYHG�LQ�3UHVV�IROGHU�DV��:%56XSHUJOXHG�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VXSHUJOXHG�FRP�VKRZ�LQGH[��������
1RDKBDQGBWKHB:KDOHBBB%RZHU\B%DOOURRP�B1HZB<RUN�B1<BRQB0DUB���B����

:HVW�/RQGRQ
+RPHV����������

:%5��:HVW�/RQGRQ�+RPHV�LV�D�EORJ�IRFXVLQJ�RQ�:HVW�/RQGRQ
SURSHUWLHV��7KH�VLWH�IHDWXUHV�YLGHRV�RI�SURSHUWLHV�IRU�VDOH�DQG�WR�OHW
DV�ZHOO�DV�RWKHU�YLGHRV�RI�JHQHUDO�LQWHUHVW��:LQN%DOO�UHSRUWHUV�ZHUH
DW�8SWRQ�3DUN�DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP�ERWK
WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ�ULYDOU\�IRU�WKH�2O\PSLF
6WDGLXP�LQ�6WUDWIRUG

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5:HVW/RQGRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZHVWORQGRQKRPHV�QHW������������ZLQNEDOO�ZHVW�KDP�
DQG�VSXUV�IDQV�RQ�WKH�RO\PSLF�VWDGLXP�

'HDU�0U��/HY\�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN�DQG�:KLWH�+DUW�/DQH
FROOHFWLQJ�WKRXJKWV�IURP�ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH
ELGGLQJ�ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG�
7KH�HPEHGGHG�YLGHR�KDV�VSDUNHG�PXFK�GHEDWH�RQ�WKLV�IRUXP�
PDLQO\�IURP�WKH�6SXUV�DQWL�6WUDWIRUG�VXSSRUWHUV�ZLWK�PXFK�WR�VD\
DERXW�WKH�LQFHQWLYH�WR�PRYH�WKH�KRPH�JURXQGV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5'HDU0U/HY\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GHDUPUOHY\�FRP�GPO�����������RO\PSLF�VWDGLXP�FKLW�
FKDW�ZLWK�VSXUV�DQG�ZHVW�KDP�IDQV�KWPO�FRPPHQWV

&DVW�79���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN�DQG�:KLWH�+DUW�/DQH
FROOHFWLQJ�WKRXJKWV�IURP�ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH
ELGGLQJ�ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5&DVW79�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FDVWWY�FRP�YLGHR��DLTP]T�ZLQNEDOO�ZHVW�KDP�DQG�VSXUV�
IDQV�RQ�WKH�RO\PSLF�VWDGLXP�YLGHR
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:RUOG�1HZV�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN�DQG�:KLWH�+DUW�/DQH
FROOHFWLQJ�WKRXJKWV�IURP�ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH
ELGGLQJ�ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5:RUOG1HZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZQ�
FRP�:LQN%DOOB:HVWB+DPBDQGB6SXUVBIDQVBRQBWKHB2O\PSLFB6WDGLXP

7HOHJUDSK�FR�XN�
��������

)�)��%ULWDLQ¶V�WRS�FHOHEULWLHV�KHOS�:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�WR�UHDFK�KDOI�D�PLOOLRQ�PHVVDJHV�RI�JRRGZLOO�IRU�WKH
%ULWLVK�DUPHG�IRUFHV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)7KH7HOHJUDSK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WHOHJUDSK�FR�XN�WHFKQRORJ\���������6LWH�JDWKHUV�KDOI�D�
PLOOLRQ�&KULVWPDV�YLGHR�PHVVDJHV�IRU�WURRSV�KWPO

%ULWLVK�)RUFHV
%URDGFDVWLQJ
6HUYLFH����������

)�)��%ULWDLQ¶V�WRS�FHOHEULWLHV�KHOS�:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�WR�UHDFK�KDOI�D�PLOOLRQ�PHVVDJHV�RI�JRRGZLOO�IRU�WKH
%ULWLVK�DUPHG�IRUFHV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)%)%6�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EIEV�FRP�QHZV�DIJKDQLVWDQ�FKULVWPDV�PHVVDJHV�IRUFHV�
������KWPO

4XDUWHW�RI�3HDFH�
�����

:%5��9LROLQLVW��'DYLG�-XULW]�DQG�RWKHU�FROODERUDWRUV�RI�WKH�4XDUWHW
RI�3HDFH�VSHDN�WR�:LQN%DOO�DERXW�WKH�SURMHFWV
�OHJDF\�DQG�KRZ�WKH
PXVLF�FRQQHFWV�DQG�KRQRXUV�WKH�IRXU�6RXWK�$IULFDQ�1REHO�3HDFH
3UL]H�:LQQHUV��1HOVRQ�0DQGHOD��&KLHI�$OEHUW�/XWKXOL��)�:��GH�.OHUN
DQG�5HY��'U��'HVPRQG�7XWX

���6DYHG�LQ�3UHVV�IROGHU�DV��:%54XDUWHW2I3HDFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�TXDUWHWRISHDFH�FRP�

)RRWEDOO�$V\OXP�
��������

:%5��:LQN%DOO�UHSRUWHUV�DWWHQGHG�WKH�:ROYHUKDPSWRQ�:ROYHV�YV
1HZFDVWOH�8QLWHG�PDWFK�RQ���WK�$XJXVW��������FROOHFWLQJ�WKRXJKWV
RI�WKH�JDPH�DQG�PHVVDJHV�WR�WKH�PDQDJHU�IURP�WKH�1HZFDVWOH
IDQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5)RRWEDOO$V\OXP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IRRWEDOODV\OXP�QHW�ZLQNEDOO�QHZFDVWOH�IDQV�DW�ZROYHV�Y�
QHZFDVWOH���WK�DXJXVW�����

)DFHERRN���������� :%5��0DOH�%RQGLQJ��ULVLQJ�SRVW�SXQN�VWDUV�IURP�/RQGRQ�WDON�WR
:LQN%DOO�0XVLF�DERXW�WKH�EDQG
V�IRUPDWLRQ��VWRULHV�DQG�DERYH�DOO�
PXVLF�

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5)DFHERRN0DOH%RQGLQJ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�0$/(�%21',1*�������������

$NRU�0HUNH]L�
��������

:%5��/RQGRQ�SXQN�EDQG��0DOH�%RQGLQJ�JLYH�DQ�H[FOXVLYH
LQWHUYLHZ�WR�:LQN%DOO��LQ�ZKLFK�WKH\�GLVFXVV�WKHLU�UHFRUGV�
LQIOXHQFHV�DQG�DQVZHU�WKH����TXLFN�ILUH�TXHVWLRQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5$NRU0HUNH]L0DOH%RQGLQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DNRUPHUNH]L�FRP�PDOH�ERQGLQJ�LQWHUYLHZ�RQ�ZLQNEDOO�
FRPBYLGHR�L]OH�WSGQYS�KWPO

1RZ�0DJD]LQH
2QOLQH����������

)�)��3L[LH�/RWW�DQG�RWKHU�FHOHEULWLHV�DUH�DOO�VHQGLQJ�WKHLU�PHVVDJV
RI�JRRGZLOO�WR�WURRSV�DEURDG�WKLV�&KULVWPDV�LQ�:LQN%DOO
V�)DFHV�IRU
WKH�)RUFHV�FDPSDLJQ��QRWHG�DV�EHLQJ�
7KH�8.
V�ELJJHVW�HYHU�VKRZ
RI�VXSSRUW�IRU�WURRSV
�

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)1RZ0DJD]LQH2QOLQH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�QRZPDJD]LQH�FR�XN�FHOHEULW\�QHZV��������YLGHR�SL[LH�
ORWW�DQG�RWKHU�FHOHEULWLHV�UHFRUG�FKULVWPDV�JRRGZLOO�PHVVDJHV�IRU�WKH�IRUFHV���

)DQKRXVH���������� :%5��)DQ+RXVH��WKH�DZDUG�ZLQQLQJ�VSRUWV�EORJ�VLWH�IHDWXUHV
:LQN%DOO¶V�YLGHR�PRQWDJH�RI�IDQV�GLVFXVVLQJ�WKH�4XHHQ¶V�3DUN
5DQJHUV�YV�:DWIRUG�PDWFK�DW�/RIWXV�5RDG�6WDGLXP

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5)DQ+RXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDQKRXVH�FRP�YLGHRV�YLGHR�WDJFKDPSLRQVKLS�ZLQNEDOO�
TSU�YV�ZDWIRUG������������
MVHVVLRQLG ����%�&����&�&)��&��%�&�''���$�&

0\�6SDFH���������� :%5��/RQGRQ�EDVHG�EDQG��(OHFWULFLW\�,Q�2XU�+RPHV�JLYH�DQ
H[FOXVLYH�LQWHUYLHZ�WR�:LQN%DOO��LQ�ZKLFK�WKH\�GLVFXVVLQJ�WKHLU
UHFRUGV��LQIOXHQFHV�DQG�DQVZHU�WKH����TXLFN�ILUH�TXHVWLRQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%50\6SDFH(OHFWULFLW\,Q2XU+RPHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�P\VSDFH�FRP�YLGHR�����������HOHFWULFLW\�LQ�RXU�KRPHV�
LQWHUYLHZ����������

$NRU�0HUNH]L�
��������

:%5��/RQGRQ�EDVHG�EDQG��(OHFWULFLW\�,Q�2XU�+RPHV�JLYH�DQ
H[FOXVLYH�LQWHUYLHZ�WR�:LQN%DOO��LQ�ZKLFK�WKH\�GLVFXVVLQJ�WKHLU
UHFRUGV��LQIOXHQFHV�DQG�DQVZHU�WKH����TXLFN�ILUH�TXHVWLRQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5$NRU0HUNH]L�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DNRUPHUNH]L�FRP�HOHFWULFLW\�LQ�RXU�KRPHV�LQWHUYLHZ�RQ�
ZLQNEDOO�FRPBYLGHR�L]OH�OMSMWS�KWPO

'DLO\PRWLRQ�
��������

:%5��/RQGRQ�EDVHG�EDQG��(OHFWULFLW\�,Q�2XU�+RPHV�JLYH�DQ
H[FOXVLYH�LQWHUYLHZ�WR�:LQN%DOO��LQ�ZKLFK�WKH\�GLVFXVVLQJ�WKHLU
UHFRUGV��LQIOXHQFHV�DQG�DQVZHU�WKH����TXLFN�ILUH�TXHVWLRQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5'DLO\0RWLRQ(OHFWULFLW\,Q2XU+RPHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\PRWLRQ�FRP�YLGHR�[I]Z�DBHOHFWULFLW\�LQ�RXU�KRPHV�
LQWHUYLHZ�RQ�ZLQNEDOO�FRPBPXVLF

%HVW�:RUOG�&XS
9LGHR����������

:&��%HVW�:RUOG�&XS�9LGHR��D�IUHH�YLGHR�VKDULQJ�VLWH�IHDWXUHV
:LQN%DOO
V�YLGHR�PRQWDJH�RI�+ROODQG�IRRWEDOO�IDQV�JLYLQJ�WKHLU
WKRXJKWV�RI�WKH�WHDP�DQG�WKH������:RUOG�&XS

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5%HVW:RUOG&XS9LGHR�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHVWZRUOGFXSYLGHR�FRP�ZRUOG�FXS�IXQQ\�YLGHRV�ZLQN�
EDOO�KROODQG�IDQV�KWPO

'DLO\�0RWLRQ�
��������

:%5��)DQV�RI�9DPSLUH�:HHNHQG�JLYH�WKHLU�WKRXJKWV�LQ�:LQN%DOO
V
YLGHR�PRQWDJH�RI�WKH�EDQG
V�SHUIRUPDQFH�DW�$OH[DQGUD�3DODFH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5'DLO\0RWLRQ9DPSLUH:HHNHQG�KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\PRWLRQ�FRP�YLGHR�[I[�XRBZLQNEDOO�YDPSLUH�
ZHHNHQG�IDQV�DW�DOH[DQGUD�SDODFHBPXVLF

+HOOR�0DJD]LQH
RQOLQH����������

)�)��7RS�FHOHEULWLHV��LQFOXGLQJ�3L[LH�/RWW�DQG��JLYH�WKHLU�JRRGZLOO

ZLQN
�WR�WKH�WURRSV�LQ�:LQN%DOO
V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)RUFHV+HOOR0DJD]LQH�����KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�KHOORPDJD]LQH�
FRP�YLGHRV�ZDWFK�FHOHEULWLHV�YLGHR���������������"V FHOHEULWLHV	S �

+RXVH�WR�+RPH�
��������

)�)��&HOHEULWLHV��LQFOXGLQJ�ER\�EDQG�-/6��'DPH�9HUD�/\QQ��+ROO\
:LOORXJKE\�DQG�PDQ\�RWKHUV�JLYH�WKHLU�JRRGZLOO�
ZLQNV
�WR�WKH
WURRSV�IRU�)DFHV�IRU�WKH�)RUFHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)+RXVH7R+RPH�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�KRXVHWRKRPH�FR�
XN�DUWLFOHV�QHZV�&HOHEULWLHVB&KULVWPDVBPHVVDJHVBWRBWKHBWURRSVB�
B6((B9,'(26B�������KWPO"VXEVOXJ 

.LQJ�&HOHEULW\�
��������

)�)��&HOHEULW\�YLGHR�ZHEVLWH��.LQJ�&HOHEULW\�SRVWV�WKH�0D\RU�RI
/RQGRQ¶V�JRRGZLOO�PHVVDJH�IRU�:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�).LQJ&HOHEULW\�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FHOHEULW\�VSDFH�FRP�IDFHV�IRU�WKH�IRUFHV�ERULV�MRKQVRQ�

7UDQVSRUW�IRU
/RQGRQ����������

7)/��7UDQVSRUW�IRU�/RQGRQ�FRPPLVVLRQHG�:LQN%DOO�WR�ILOP�0LNH
%URZQ��0DQDJLQJ�'LUHFWRU�RI�/RQGRQ�8QGHUJURXQG�JLYLQJ�D�VKRUW
PHVVDJH�FRQFHUQLQJ�WKH����KRXU�WXEH�VWULNH��ZKLFK�WRRN�SODFH�RQ
��WK�1RYHPEHU�����

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��7)/0HVVDJH)URP/RQGRQ8QGHUJURXQG�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\RXWXEH�FRP�ZDWFK"Y ��0ED7(P0�J

'DLO\PRWLRQ�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RXW�DW�:KLWH�+DUW�/DQH�WR�UHFRUG�WKH
IDQ
V�WKRXJKWV�RI�WKH�7RWWHQKDP�Y�:HUGHU�%UHPHQ�PDWFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5'DLO\0RWLRQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\PRWLRQ�FRP�YLGHR�[IV�ZEBZLQNEDOO�WRWWHQKDP�Y�
ZHUGHU�EUHPHQ�IDQVBVSRUW

6HD)ORJ���������� :%�*HQ��6SDQLVK�YLGHR�VKDULQJ�ZHEVLWH��6HD)ORJ�IHDWXUHV�)DFHV
RI�WKH�)DQV��:LQN%DOO¶V�RZQ�ZHHNO\�WRSLFDO�IRRWEDOO�VKRZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%*HQ6HD)ORJ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VHDIORJ�FRP�EXVFDU�YLGHRV�QRUWK�ORQGRQ�GHUE\�KWPO

&ORVHU�2QOLQH�
��������

)�)��:LQN%DOO¶V�ZLGH�VSUHDG�FRYHUDJH�RI�WKH�8.¶V�PDMRU�FLWLHV�DQG
LPSUHVVLYH�FHOHEULW\�LQYROYHPHQW�LQ�WKH�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�KDV�DWWUDFWHG�WKH�DWWHQWLRQ�RI�&ORVHU¶V�EUDQG�QHZ�RQOLQH
EORJ�SDJH��ZKLFK�GLVFXVVHV�WKH�ODWHVW�DQG�KRWWHVW�KHDGOLQHV�LQ�WKH
8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)&ORVHU2QOLQH�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FORVHURQOLQH�FR�XN�ZHOFRPH�WR�WKH�FORVHU�RQOLQH�EORJ�
DVS["GDWHRQOLQH 7KXUVGD\����1RYHPEHU�����

&RQVHUYDWLYH�)XWXUH�
��������

)�)��&RQVHUYDWLYH�)XWXUH��WKH�ODUJHVW�\RXWK�SROLWLFDO�RUJDQLVDWLRQ�LQ
WKH�8.�ZLWK�RYHU��������PHPEHUV�KDV�WHDPHG�XS�ZLWK�:LQN%DOO�WR
KHOS�UHDFK�WKH���PLOOLRQ�ZLQNV�WDUJHW��,Q�WKHLU�(YHQW�1HZV
FRYHUDJH��&RQVHUYDWLYH�)XWXUH�PHQWLRQ�WKH�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�DQG�ZKHUH�UHDGHUV�FDQ�JR�WR�UHFRUG�WKHLU�PHVVDJH�RI
VXSSRUW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)&RQVHUYDWLYH)XWXUH�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FRQVHUYDWLYHIXWXUH�FRP������������ZLQNEDOOV�IDFHV�
IRUFHV�FDPSDLJQ�

5R\DO�$UPRXULHV�RQ
)DFHERRN����������

)�)��5R\DO�$UPRXULHV�SRVW�WKH�:LQN%DOO�ZDOO�RI�JRRGZLOO�PHVVDJHV
IURP�WKH�PXVHXP�LQ�/HHGV�RQ�)DFHERRN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)5R\DO$UPRXULHV2Q)DFHERRN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�SDJHV�/HHGV�8QLWHG�.LQJGRP�5R\DO�
$UPRXULHV�������������
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3UHVV�/LVW���2QOLQH���:LWK�9LGHR

��



/LYHUSRRO�)&�
��������

)�)��5R\�+RGJVRQ��PDQDJHU�RI�/LYHUSRRO�)RRWEDOO�&OXE�VHQGV�KLV

ZLQN
�RI�JRRGZLOO�WR�WKH�WURRSV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�DV
SDUW�RI�WKH�:LQN%DOO�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)/LYHUSRRO)&�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLYHUSRROIF�WY�QHZV�ODWHVW�QHZV�KRGJVRQ�EDFNV�WURRSV�
FDPSDLJQ

6RXQGV�RI�WKH
&DPSHU�9DQ�
��������

:%5��3RVWHG�YLGHR�RI�WKH�2[MDP�FRYHUDJH�ZLWK�D�PLQL�LQWHUYLHZ
ZLWK�SURMHFW�OHDGHU�3DXO�0F$VWRFNHU��+HUH�KH�JLYHV�D�OLWWOH�LQVLJKW
LQWR�ZKDW�2[MDP�LV�DOO�DERXW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%52[MDP�KWPO
���2QOLQH�DW��KWWS���VRXQGVRIWKHFDPSHUYDQ�EORJVSRW�FRP���������ZLQNEDOO�RQ�
SURMHFW�KWPO

6SRU�9LGHRODUL�
��������

:%5��%ODFNSRRO�YV�0DQFKHVWHU�&LW\�DW�%ORRPILHOG�5RDG�DQG
:LQN%DOO¶V�FLWL]HQ�UHSRUWHUV�ZHUH�RXW�LQWHUYLHZLQJ�ERWK�KRPH�DQG
DZD\�IDQV�EHIRUH�DQG�DIWHU�WKH�PDWFK�WR�JHW�WKHLU�RSLQLRQV�
SUHGLFWLRQV�DQG�UHDFWLRQV

���6DYHG�LQ�3UHVV�IROGHU�DV��:%56SRU9LGHRODUL�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VSRU�YLGHRODUL�
FRP�YLGHR�DN�,��=PH:J�%ODFNSRROB)&BYB0DQFKHVWHUB&LW\B)DQVBVSHDNBWRB:LQN%DOO�KWPO

6WHYH�3RXQG�03�
��������

:%5��/DERXU�03��6WHYH�3RXQG�FKRVHQ�DV�:LQN�RI�WKH�:HHN��+LV
LQWHUYLHZ�LV�IHDWXUHG�RQ�KLV�RZQ�ZHEVLWH

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:LQNRI:HHN6WHYH3RXQG03�KWPO
���2QOLQH�DW��KWWS���VWHYHSRXQGPS�ZRUGSUHVV�FRP������������ZLQN�RI�WKH�ZHHN�

%LJOREH��������� :%5��-DSDQHVH�YLGHR�PHGLD�VLWH�ZLWK�:%5�PRQWDJH�YLGHR�RI�%XU\
DQG�6KUHZVEXU\�IDQV�WDONLQJ�DERXW�WKH�PDWFK

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��%LJOREH�KWPO
���2QOLQH�DW��KWWS���PRYLH��VHDUFK�ELJOREH�QH�MS�YLGHR�ZDWFK����H���H����G�DI

6WUDQJH�7KRXJKWV�
�������

3RO�&RQI�����3ROLWLFDO�EORJ�ZLWK�SRVWHG�YLGHR�IURP�:% ���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��6WUDQJH7KRXJKWV%ORJ�GRF
���2QOLQH�DW��KWWS���ZZZ�VWUDQJHWKRXJKWV�RUJ�XN�

%DVK\�EORJ��������� :%5��:%�UHSRUWHU�YLGHR�SRVWHG�RQ�EORJ 2QOLQH�DW��KWWS���ZZZ�EDVK\�FRP�DUHD�EORJ
7HOHJUDSK��&XOWXUH
6HFWLRQRQOLQH�
KHDGOLQH�VWRU\�
�������

1+&�����*UHDW�DUWLFOH�DERXW�RXU�&DUQLYDO�FDPSDLJQ ���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��&DUQLYDO����7HOHJUDSK�KWPO
���2Q�ZHE��!���������DW��KWWS���ZZZ�WHOHJUDSK�FR�
XN�FXOWXUH�FXOWXUHQHZV���������:LQN%DOO�DUP\�RI�FLWL]HQ�MRXUQDOLVWV�RXW�LQ�IRUFH�
DW�1RWWLQJ�+LOO�&DUQLYDO�KWPO

/DERXU�3DUW\�RQOLQH�
�������

3RO�&RQI�����5HDFWLRQV�WR�(G�0LOOLEDQG¶V�6SHHFK�DV�WKH�QHZ
/DERXU�3DUW\�OHDGHU

���6DYHG�GRF�LQ�3UHVV�IROGHU�DV�/DERXU����/HDGHU6SHHFK�GRF
���2QOLQH�DW��KWWS���ZZZ��ODERXU�RUJ�XN�KHOHQDV�WDNH�RQ�HG�PLOLEDQGV�OHDGHUV�
VSHHFK�����������
�
KWWS���ZZZ��ODERXU�RUJ�XN�WRPV�WKRXJKWV�RQ�HG�PLOLEDQGV�VSHHFK�����������
�
KWWS���ZZZ��ODERXU�RUJ�XN�YLGHR�UHVSRQVH�WR�WKH�OHDGHUV�VSHHFK�����������

/LTXLGD���������� :%5��7KH�7RWWHQKDP�+RWVSXU�Y�$UVHQDO�:LQN%DOO�YLGHR�PRQWDJH
LV�IHDWXUHG�RQ�,WDO\
V�ILUVW�XVHU�JHQHUDWHG�FRQWHQW�EDVHG�QHZV�SRUWDO

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5�/LTXLGD�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLTXLGD�FRP�YLGHR�D�H�����F�WRWWHQKDP�KRWVSXU�Y�
DUVHQDO�IDQ�PRQWDJH�

%ORJ�E\�PH�#
EORJVSRW�FRP�
�������

:%5��3HUVRQDO�EORJ�SDJH�IHDWXULQJ�:%�YLGHR ���6DYHG�LQ�3UHVV�IROGHU�DV�1<:%5%ORJ�KWPO�1<:%5%ORJ6QDRVKRW�SQJ

:RUOG�1HZV�
��������

:&��:RUOG�1HZV��ODXQFKHG�LQ�������SURYLGHV�JOREDO�DQG�UHJLRQDO
QHZV�FRYHUDJH�LQ�RYHU����ODQJXDJHV�LQ�DQ�HIIRUW�WR�EH�WKH�PRVW
FRPSUHKHQVLYH�QHZV�PHGLD�DYDLODEOH��:LQN%DOO�FDSWXUHV�WKH�KHDUW
DQG�VRXO�RI�IRRWEDOO�LQ�D�YLGHR�PRQWDJH�RI�+ROODQG�IDQV�H[SUHVVLQJ
WKHLU�H[FLWHPHQW�DQG�WKRXJKWV�RI�WKH�WHDP
V�VXFFHVVIXO�UXQ�LQ�WKH
:RUOG�&XS�WRXUQDPHQW

���6DYHG�LQ�3UHVV�IROGHU�DV��:&:RUOG1HZV+ROODQG)DQV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZQ�FRP�:LQN%DOOB+ROODQGBIDQV

*DU\�.LQJ��������� :%5��7HOHJUDSK�MRXUQDOLVW�*DU\�.LQJ�ORYHG�WKH�:LQN%DOO�FRYHUDJH
RI�WKLV�HYHQW��DQG�SRVWHG�RXU�PRQWDJH�RQ�KLV�EORJ

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���MRXUQDOLVWHG�FRP�JDU\�NLQJ

10(���������� :%5��7KH�1HZ�0XVLFDO�([SUHVV��EHWWHU�NQRZQ�DV�WKH�10(��LV�D
SRSXODU�PXVLF�PDJD]LQH�LQ�WKH�8QLWHG�.LQJGRP��SXEOLVKHG�ZHHNO\
VLQFH�0DUFK������DQG�RQOLQH�VLQFH�������:LQN%DOO�ZHUH�DW�WKH
KHDUW�RI�WKH�DFWLRQ�DW�WKH�8QGHUDJH�)HVWLYDO��ILQGLQJ�RXW�ZKDW
PDNHV�LW�RQH�RI�WKH�KLJKOLJKWV�RI�WKH�PXVLFDO�FDOHQGDU�YLD�WKH
HPRWLRQDO�SRZHU�RI�RQOLQH�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%510(8QGHUDJH)HVWLYDO�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�QPH�FRP�QPH�YLGHR�\RXWXEH�LG��+77B+�S+7,

)ODJVFRXWV�
���������

:%5��$�PHPEHU�RI�)/$*6��)HOORZVKLS�IRU�/HVELDQV�DQG�*D\V�LQ
6FRXWLQJ��HPEHGGHG�KLV�LQWHUYLHZ�RQ�WKH�VLWH

���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�DV�)/$*63ULGH:%5�KWPO
���RQ�ZHE���������DW��KWWS���ZZZ�IODJVFRXWV�RUJ�XN�"S ���

)UHH&''%�
���������

:%5��&RUQEXU\�)HVWLYDO 2XU�SUHVV�UHOHDVH�KDV�EHHQ�UH�ZULWWHQ��E\�D�SURJUDPPH"�

7UDQFHPHJD�
���������

:%5��$W�WKH�$LU�JLJ���������� ���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�DV�7UDQFHPHJD$LU:%5V�KWPO
���6DYHG�DV�7UDQFHPHJD$LU:%5V�SGI
���2QOLQH���������DW��KWWS���WUDQFHPHJD�FRP������������ZLQNEDOO�DLU�DW�WKH�KPY�
IRUXP�

0L[PDJ��������� .LVV��-XGJH�-XOHV�:%�EORJ�LQWHUYLHZ�HPEHGGHG�RQ�WKHLU�IURQW�SDJH ���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��.LVV0L[PDJ-XOHV6FUHHQ6KRW
���2QOLQH���������DW��KWWS���ZZZ�PL[PDJ�QHW�

'RQ¶W�6WD\�,Q�
�������

.LVV��-XGJH�-XOHV�:%�EORJ�LQWHUYLHZ�HPEHGGHG�RQ�WKHLU�IURQW�SDJH ���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��.LVV'RQW6WD\,Q-XOHV
���2Q�ZHE���������DW��KWWS���ZZZ�GRQWVWD\LQ�FRP�DUWLFOH������

%%&�%ORJV���������� 33&��5RU\�&DOOHQ�-RQHV�JLYHV�KLV�UHYLHZ�RI�LQIRUPDWLYH�SROLWLFDO
VLWHV�WR�KHOS�WKH�YRWHUV�WR�OHDUQ�D�OLWWOH�PRUH�DERXW�WKH�33&V�
:LQN%DOO�LV�PHQWLRQHG�LQ�WKH�VKRUW�OLVW�RI�VLWHV�DYDLODEOH��RIIHULQJ
RYHU�����UHFRUGHG�PHVVDJHV�E\�ORFDO�33&V��D�IHDWXUH�QRW�LQFOXGHG
LQ�WKH�RWKHU�VLWHV�LQ�WKH�UHYLHZ�

���6DYHG�LQ�3UHVV�IROGHU�DV��33&B%%&%ORJV
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EEF�FR�
XN�EORJV�WKHUHSRUWHUV�URU\FHOODQMRQHV���������LQIRUPDWLYHBSROLWLFDOBVLWHV�KWPO

.HQWLVK�*D]HWWH�
��������

33&��:LQN%DOO¶V�UHVHDUFK�RQ�SROLWLFDO�NQRZOHGJH�DQG�HQWKXVLDVP
IRU�WKH�HOHFWLRQV�LV�XVHG�DV�WKH�EDVLV�IRU�WKH�.HQWLVK�*D]HWWH�DUWLFOH
RQ�YRWLQJ�IRU�WKH�JHQHUDO�HOHFWLRQV������

���6DYHG�LQ�3UHVV�IROGHU�DV��33&.HQWLVK*D]HWWH�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�NHQWRQOLQH�FR�
XN�NHQWLVKBJD]HWWH�QHZV������DSULO���HOHFWLRQBODXQFKHG�DVS[

&LW\�8QVOLFNHU�
&DSLWDOLVWV�#�:RUN�
�������

33&��3ROLWLFDO�&RPPHQWDWRU�SODFHV�KLV�LQWHUYLHZ�RQ�KLV�EORJ� ���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��33&&RPPHQWDWRU&LW\8QVOLFNHU
���2Q�ZHE��!���������DW��KWWS���FLW\XQVOLFNHU�EORJVSRW�FRP�

6KORPR¶V�%ORJ�
��������

:%5��8VHG�DQG�SURPRWHG�RXU�YLGHRV�RQ�KLV�VLWH��6PDOO�DPRXQW�RI
WH[W��SOXV�YLGHR�

���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV��6KORPRV%ORJ&RQFHUWR%HDWER[HU
���2Q�ZHE��!��������DW��KWWS���VKOR�FR�XN�EORJ�

+HOOR�0DJD]LQH
RQOLQH����������

)RUFHV��&HOHEULWLHV�VHQG�JRRGZLOO�PHVVDJHV�LQ�:%�PRQWDJH ���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��+HOOR0DJD]LQH�KWPO
���2QOLQH�DW��KWWS���ZZZ�KHOORPDJD]LQH�
FRP�YLGHRV�ZDWFK�FHOHEULWLHV�YLGHR���������������

'DLO\�([SUHVV�2QOLQH�
��������

)RUFHV��&HOHEULWLHV�VHQG�JRRGZLOO�PHVVDJHV�LQ�:%�PRQWDJH ���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��'DLO\([SUHVV2QOLQH�KWPO
���2QOLQH�DW��KWWS���ZZZ�H[SUHVV�FR�XN�YLGHRV�Y�L/\52RDI,)\F�&HOHEULWLHV�VHQG�
&KULVWPDV�PHVVDJHV�WR�RXU�WURRSV

7KH�0LUURU�2QOLQH�
��������

)RUFHV��&HOHEULWLHV�VHQG�JRRGZLOO�PHVVDJHV�LQ�:%�PRQWDJH ���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��0LUURU2QOLQH�KWPO
���2QOLQH�DW��KWWS���ZZZ�PLUURU�FR�XN�FHOHEV�QHZV������������FHOHEV�LQFOXGLQJ�
MOV�MRDQ�FROOLQV�DQG�MRH�FDO]DJKH�KRQRXU�EULWLVK�IRUFHV�YLGHR�����������������
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'L]]HH�5DVFDO�RQ
&ODVK�0XVLF�
��������

:%5��'L]]HH�5DVFDO�LQWHUYLHZ�RQ�8.�KLS�KRS�	�KLV�LQIOXHQFHV
GXULQJ�KLV�'LUWHH�6WDQN�WRXU

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�FODVKPXVLF�FRP�IHDWXUH�GL]]HH�UDVFDO�RQ�XN�KLS�KRS

435�5HSRUW
�%ORJVSRW�FRP��
��������

:%5��)RRWEDOO�EORJ�GLVFXVVLRQ�ZLWK�OLQN�WR�ZLQNEDOO�FRP ���6DYHG�LQ�3UHVV�IROGHU�DV�)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���TSUUHSRUW�EORJVSRW�FRP���������TSU�UHSRUW�IRRWEDOO�VQLSSHWV�
WXHVGD\�KWPO

.QHHV�8S�0RWKHU
%URZQ��NXPE�FRP�
:HVW�+DP�VLWH�
�������

:%5��5HIHUHQFH�WR�:%¶V�UHSRUWLQJ�DQG�ZLQNEDOO�FRP ���6DYHG�LQ�3UHVV�IROGHU�DV�)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�NXPE�FRP�VWRU\�SKS"LG ������

7KH�&KHOVHD�%ORJ�
�������

:%5��%ORJ�IHDWXULQJ�D�IDQ�YLGHR ���6DYHG�LQ�3UHVV�IROGHU�DV�7KH�&KHOVHD�%ORJ�GRF
���2QOLQH�DW��KWWS���WKHFKHOVHDEORJ�RUJ������������FDQ�FKHOVHD�FRPSHWH�RQ���
IURQWV�IDQV�RSLQLRQ�YLGHR�

%%&�5DGLR����$W�WKH
3URPV�%ORJ���������

:%5��'LVSOD\V���ZLQNV�IURP�5R\DO�$OEHUW�+DOO�GXULQJ�WKH�SURPV�
6PDOO�GHVFULSWLRQ�RI�:LQNEDOO

���6DYHG�LQ�3UHVV�IROGHU�DV�3URPV�RQ�ZLQNEDOO�VKWPO
���2QOLQH�DW��KWWS���ZZZ�EEF�FR�XN�EORJV�UDGLR����������SURPV�RQ�ZLQNEDOO�VKWPO

9LWDO�)RRWEDOO
�%XUQOH\�)&���������

:%5��)RRWEDOO�EORJ�GLVFXVVLRQ�ZLWK�YLGHR�OLQN�IURP�ZLQNEDOO�FRP ���6DYHG�LQ�3UHVV�IROGHU�DV�)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�EXUQOH\�YLWDOIRRWEDOO�FR�XN�VLWHSDJH�DVS"D ������

$Q�(QJOLVKPDQ¶V
&DVWOH������

3RO�&RQI�$SU�����9LHZV�RQ�*RUGRQ�%URZQ¶V�6SHHFK�LQ�%ULJKWRQ�DW
/DERXU�SDUW\�FRQIHUHQFH

���6DYHG�LQ�3UHVV�IROGHU�DV�/DERXU&RQ(QJOLVK+RPH&DVWOH�KWPO
���2QOLQH�DW�KWWS���ZZZ�DQHQJOLVKPDQVFDVWOH�FRP�DUFKLYHV�FDWBXNBSROLWLFVB��
KWPO

WXUNFHPS��FRP :%5��9LGHR�VLWH�IHDWXULQJ�YDULRXV�UHSRUWV�RI�HYHQWV ���6DYHG�LQ�3UHVV�IROGHU�DV�7XUNLVK6LWH:%5�KWPO
���2QOLQH�DW��KWWS���ZZZ�WXUNFHPS��FRP�ZLQNEDOO�
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815:$��0D
DQ
1HZV�$JHQF\�SLHFH�
��������

81��0D
DQ�1HZV�$JHQF\�SLHFH�DERXW�WKH
815:$�<HDUERRN�SURMHFW��GRHVQ
W�PHQWLRQ
:%�EXW�JRRG�WR�LQFOXGH�DV�DQ�H[SODQDWLRQ�ZLWK
WKH�%%&�1HZV�79�SLHFH�

KWWS���ZZZ�PDDQQHZV�QHW�HQJ�9LHZ'HWDLOV�
DVS[",' ������

7HDFKHUV�)LUVW�:%
UHYLHZ���������

:%�*HQ�7HDFKHUV�)LUVW�ZHEVLWH��D�VLWH�ZKLFK
UHYLHZV�RWKHU�ZHEVLWHV�LW�VHHV�DV�XVHIXO
WHDFKLQJ�DLGV�WR�WHDFKHUV�DFURVV�WKH�ZRUOG�
UHFRPPHQGV�:LQN%DOO�DV�D�JUHDW�WRRO�IRU
WHDFKLQJ�ZLWK��$�IXOO�DQG�IDQWDVWLF�UHYLHZ�RI
:LQN%DOO�DQG�KRZ�LW�ZRUNV�LV�SURYLGHG�

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�\RXWKILUVW�
RUJ�VHDUFKBDFWLRQ�FIP"
JUDGHBORZ �	JUDGHBKLJK ��	VHDUFKWH[W ZLQNEDOO	VHDUFKW\SH DOO

#/RQGRQB3ODFHV�RQ
7ZLWWHU����������

:%5��:%�ZHUH�RXWVLGH�WKH�$SROOR�WKHDWUH�RQ
6KDIWHVEXU\�$YHQXH�WR�FDSWXUH�WKH�WKRXJKWV
DQG�RSLQLRQV�IURP�WKH�DWWHQGHHV�VHHLQJ
-HUXVDOHP��#/RQGRQB3ODFHV�WZHHWHG�WKH�OLQN
WR�WKH�YLGHR�ZDOO�SDJH�RQ�:%�WR�LWV�UHDGHUV�RI
RYHU�������IROORZHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/RQGRQB3ODFHV�VWDWXV�������������������

#OLWWOHBQRLVH�RQ
7ZLWWHU����������

:%5��/LWWOH�1RLVH�6HVVLRQV�LV�D�FKDULW\�PXVLF
HYHQW��UDLVLQJ�PRQH\�DQG�DZDUHQHVV�IRU
0HQFDS��+RVWHG�E\�-R�:KLOH\��/LWWOH�1RLVH
6HVVLRQV�VDZ�ELJ�QDPHV��([DPSOH�DQG�(G
6KHHUDQ�SHUIRUP�WR�D�HFVWDWLF�FURZG��ZKR�LQ
WXUQ�H[SUHVVHG�WKHLU�SDVVLRQ�WR�WKH�:%
UHSRUWHUV�RXWVLGH�6W�-RKQ�DW�+DFNQH\�&KXUFK�
/RQGRQ��#OLWWOHBQRLVH�KDV�D�IROORZLQJ�RI�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�OLWWOHBQRLVH�VWDWXV�������������������

#VFDODORQGRQ�RQ
7ZLWWHU����������

:%5��/RQGRQ�PXVLF�YHQXH��6FDOD��WZHHWV�D
OLQN�WR�:%�IRRWDJH�RI�IDQV�JLYLQJ�WKHLU�RSLQLRQ
RXWVLGH�WKH�YHQXH�IRU�WKH�/DQD�'HO�5H\
SHUIRUPDQFH��#VFDODORQGRQ�KDV�D�IROORZLQJ�RI
RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�VFDODORQGRQ�VWDWXV�������������������

#DEIURP]�RQ�7ZLWWHU�
��������

:%�*HQ��#DEIURP]�DND�$UMDQD�%OD]LF�
EORJJHU�DQG�IRXQGHU�RI�PRMDPDWXUD�QHW�
WZHHWV�D�OLQN�WR�:LQN%DOO�FRP�ZLWK�D�:LQN%DOO
GHVFULSWLRQ�RI�WKH�VLWH�WR�KHU�IROORZHUV�RI�RYHU
������UHDGHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�DEIURP]�VWDWXV�������������������

#GHHFDIIDUL�RQ
7ZLWWHU����������

:%5��'HH�&DIIDUL��WKH�ILUVW�ZRPDQ�WR�VDLO
VLQJOH�KDQGHGO\�DURXQG�WKH�ZRUOG�LQ�ERWK
GLUHFWLRQV�WZHHWHG�:%�IRRWDJH�RI�WKH�:RPHQ
LQ�0DUNHWLQJ�$ZDUGV������LQWHUYLHZV�RI
KHUVHOI��7DQ\D�%URRNILHOG�DQG�/OR\G�+DPLOWRQ�
ERWK�RI�ZKRP�DUH�GLUHFWRUV�RI�7RH�LQ�WKH
:DWHU��DQ�LQLWLDWLYH�WR�KHOS�LQMXUHG�DQG
SHUPDQHQWO\�GLVDEOHG�PHQ�DQG�ZRPHQ�JHW�RXW
RQWR�WKH�ZDWHU�DQG�EHFRPH�UH�LQVSLUHG�E\�OLIH�
#GHHFDIIDUL�KDV�D�IROORZLQJ�RI�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�GHHFDIIDUL�VWDWXV�������������������
	
KWWS���WZLWWHU�FRP���
�GHHFDIIDUL�VWDWXV�������������������
	
KWWS���WZLWWHU�FRP���
�GHHFDIIDUL�VWDWXV�������������������

#5DFH2QOLQHB����
RQ�7ZLWWHU����������

:%5��#5DFH2QOLQHB�����WZHHWV�:%
V
IRRWDJH�RI�WKH�*R2Q�%DUQVOH\�FDPSDLJQ��D
VHULHV�RI�HYHQWV�WR�HQFRXUDJH�SHRSOH�LQ�WKH
8.�WR�JHW�RQOLQH�DQG�WR�OHDUQ�KRZ�WR�XVH�WKH
,QWHUQHW��5DFH�2QOLQH�LV�D�JRYHUQPHQW
LQLWLDWLYH��IURQWHG�E\�'LJLWDO�&KDPSLRQ�0DUWKD
/DQH�)R[��WR�JHW�WKH�ZKROH�RI�WKH�8.
SRSXODWLRQ�RQOLQH�LQ�������#5DFH2QOLQHB����
KDV�D�IROORZLQJ�RI�RYHU�������UHDGHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�5DFH2QOLQHB�����VWDWXV�������������������

#0DUWKDODQHIR[�RQ
7ZLWWHU����������

:%5��,QWHUQHW�DQG�EXVLQHVV�HQWUHSUHQHXU��DQG
IRXQGHU�RI�/DVWPLQXWH�FRP��0DUWKD�/DQH�)R[
UH�WZHHWV�:%
V�IRRWDJH�RI�WKH�*R2Q�%DUQVOH\
FDPSDLJQ��D�VHULHV�RI�HYHQWV�WR�HQFRXUDJH
SHRSOH�LQ�WKH�8.�WR�JHW�RQOLQH�DQG�WR�OHDUQ
KRZ�WR�XVH�WKH�,QWHUQHW��#0DUWKDODQHIR[�KDV
D�IROORZLQJ�RI�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�0DUWKDODQHIR[�VWDWXV�������������������

#-DPLH*HRUJH8.
RQ�7ZLWWHU����������

:%5��8.�8QGHUJURXQG�PXVLF�SURGXFHU�DQG
VRQJZULWHU��-DPLH�*HRUJH�WZHHWV�KLV�LQWHUYLHZ
ZLWK�:%�DW�*OREDO�*DWKHULQJ������VD\LQJ�
�$PD]LQJ�PHPRULHV��%LJ�XS�:LQN%DOO��
#-DPLH*HRUJH8.�KDV�D�IROORZLQJ�RI�RYHU
������RQ�7ZLWWHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-DPLH*HRUJH8.�VWDWXV�������������������

:K\�0XVLF�0DWWHUV
RQ�)DFHERRN�
��������

:%5��:K\�0XVLF�0DWWHUV�LV�D�FROOHFWLYH
RUJDQLVDWLRQ�RI�PXVLFLDQV�DQG�RWKHUV�ZKR
ZRUN�LQ�DQG�DURXQG�PXVLF�WR�SURPRWH�WKH
LQGXVWU\
V�YDOXHV�DQG�LPSRUWDQFH��:%�WDONHG
WR�IDQV�RI�WKH�$UFWLF�0RQNH\V�WR�JHW�WKHLU
RSLQLRQ�RQ�ZK\�PXVLF�PDWWHUV�WR�WKHP��7KH
OLQN�WR�:%
V�IRRWDJH�RI�WKH�VXUYH\�ZDV�SRVWHG
RQ�WKH�:K\�0XVLF�0DWWHUV�RIILFLDO�)DFHERRN
SDJH��OLNHG�E\��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�ZK\PXVLFPDWWHUV"VN ZDOO

#$,57$7722�RQ
7ZLWWHU����������

:%5��5HSRUWHUV�ZHUH�DW�WKH�6\PSKRQ\�+DOO�LQ
%LUPLQJKDP�WR�VHH�7KH�5$)�,Q�&RQFHUW�DQG
-RLQHG�WKH�%DQGV�RI�WKH�5R\DO�$LU�)RUFH�DV
WKH\�KRQRXUHG�WKH�EUDYHU\�DQG�FRPPLWPHQW�RI
WKH�DUPHG�IRUFHV�SDVW�DQG�SUHVHQW�
#$,57$7722�WZHHWHG�WKH�OLQN�WR�WKH�YLGHR
ZDOO�WR�WKHLU�IROORZHUV�RI�RYHU�������IDQV��$LU
7DWWRR�LV�WKH�:RUOG
V�ODUJHVW�PLOLWDU\�DLU�VKRZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�$,57$7722�VWDWXV�������������������

#7+6+%LUPLQJKDP
RQ�7ZLWWHU����������

:%5��5HSRUWHUV�ZHUH�DW�WKH�6\PSKRQ\�+DOO�LQ
%LUPLQJKDP�WR�VHH�7KH�5$)�,Q�&RQFHUW�DQG
-RLQHG�WKH�%DQGV�RI�WKH�5R\DO�$LU�)RUFH�DV
WKH\�KRQRXUHG�WKH�EUDYHU\�DQG�FRPPLWPHQW�RI
WKH�DUPHG�IRUFHV�SDVW�DQG�SUHVHQW�
#7+6+%LUPLQJKDP�WZHHWHG�WKH�OLQN�WR�WKH
YLGHR�ZDOO�YLD�7ZLWWHU�WR�WKHLU�IROORZHUV�RI�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7+6+%LUPLQJKDP�VWDWXV�������������������
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#7KHB7RQHUV�RQ
7ZLWWHU����������

:%5��5HSRUWHUV�ZHUH�DW�WKH�/RQGRQ
3DOODGLXP�WR�LQWHUYLHZ�WKH�IDQV�DWWHQGLQJ�YRFDO
JURXS��7KH�2YHUWRQHV��DVNLQJ�WKHP�KRZ�WKH\
FDPH�DFURVV�WKH�EDQG�DQG�ZKDW�WKH\�OLNH
DERXW�WKHP��$�OLQN�WR�WKH�YLGHR�ZDOO�ZDV
WZHHWHG�E\�DQ�XQRIILFLDO�IDQ�JURXS�RQ�7ZLWWHU�
#7KHB7RQHUV�ZLWK�D�IROORZLQJ�RI�RYHU������
IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7KHB7RQHUV�VWDWXV�������������������

7KH�'\NHHQLHV�RQ
)DFHERRN����������

:%5��:%�ZHUH�DW�7KH�'\NHHQLHV�JLJ�DW�+09
,QVWLWXWH�%LUPLQJKDP�WR�FDSWXUH�WKH�SDVVLRQ
DQG�WKH�RSLQLRQV�RI�WKH�IDQV�RXWVLGH��7KH�OLQN
WR�WKH�YLGHR�ZDOO�ZDV�SRVWHG�RQ�WKH�RIILFLDO
'\NHHQLHV�)DFHERRN�SDJH��OLNHG�E\�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�WKHG\NHHQLHV�SRVWV����������������

#%LUNEHFN1HZV�RQ
7ZLWWHU����������

:%5��%LUNEHFN�8QLYHUVLW\�WZHHWHG�D�OLQN�WR
:%
V�LQWHUYLHZV�ZLWK�WKH�VWXGHQWV��DVNLQJ
WKHP�WKHLU�IHHGEDFN�RI�WKH�XQLYHUVLW\�DQG�KRZ
LW�UDQNV�ZLWK�RWKHUV��#%LUNEHFN1HZV�WZHHWHG
WKH�OLQN�WR�WKHLU�UHDGHUV�RI�RYHU�������IROORZHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�%LUNEHFN1HZV�VWDWXV�������������������

#'DYLGB5HQVKDZ
RQ�7ZLWWHU����������

:%5��'DYLG�5HQVKDZ��HGLWRU�RI�3RS'DVK�FRP
SRVWV�D�OLQN�WR�:LQN%DOO
V�YLGHR�ZDOO�RI�%RQ
,YHU�IDQV�DWWHQGLQJ�WKH�JLJ�DW�+DPPHUVPLWK
$SROOR��#'DYLGB5HQVKDZ�WZHHWHG�WKH�OLQN�WR
KLV�IROORZHUV�RI�RYHU�������UHDGHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�GDYLGBUHQVKDZ�VWDWXV�������������������
	
KWWS���WZLWWHU�FRP���
�GDYLGBUHQVKDZ�VWDWXV�������������������

%RQ�,YHU�RQ
)DFHERRN����������

:%5��:%�ZHUH�DW�+DPPHUVPLWK�$SROOR�WR
LQWHUYLHZ�WKH�IDQV�DWWHQGLQJ�$PHULFDQ�IRON
EDQG�%RQ�,YHU��7KH�OLQN�WR�WKH�YLGHR�ZDOO�ZDV
SRVWHG�RQ�%RQ�,YHU
V�RIILFLDO�)DFHERRN�SDJH�
OLNHG�E\�RYHU���������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�ERQLYHUZL�SRVWV����������������

#ERQLYHU�RQ�7ZLWWHU�
��������

:%5��:%�ZHUH�DW�+DPPHUVPLWK�$SROOR�WR
LQWHUYLHZ�WKH�IDQV�DWWHQGLQJ�$PHULFDQ�IRON
EDQG�%RQ�,YHU��#ERQLYHU�WZHHWHG�WKH�OLQN�WR
WKH�IRRWDJH�RQ�:%�FRP�WR�WKHLU�IROORZHUV�RI
RYHU���������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ERQLYHU�VWDWXV�������������������

#/RQGRQ/RYHV%L]
RQ�7ZLWWHU����������

:%5��/RQGRQ/RYHV%XVLQHVV�FRP�LV�DQ
LQGHSHQGHQW�HGLWRULDO�ZHEVLWH�DERXW�/RQGRQ¶V
EXVLQHVV�VFHQH�LQ�LWV�HQWLUHW\�SURYLGLQJ�QHZV�
DQDO\VLV��YLGHR��SURILOHV��OLVWV�DQG�RSLQLRQ
SLHFHV��:%�LQWHUYLHZHG�WUDGHUV�DORQJ
/RQGRQ
V�KLJK�VWUHHWV�WR�FHOHEUDWH�PXOWL�
FXOWXUDO�EXVLQHVVHV�LQ�/RQGRQ��JLYLQJ�RZQHUV
WKH�FKDQFH�WR�VKRXW�RXW�DERXW�WKH�XQLTXH
DVSHFWV�RI�WKHLU�WUDGH��IDFH�WR�IDFH�RQ�YLGHR�
7KH�IRRWDJH�ZDV�LQFOXGHG�LQ�DQ�DUWLFOH�ZULWWHQ
E\�IRXQGHU�RI�:LQN%DOO��'U�-DPHV�2KHQH�'MDQ
RQ�/RQGRQ/RYHV%XVLQHVV�FRP�
#/RQGRQ/RYHV%L]�WZHHWHG�WKH�OLQN�WR�WKLV
DUWLFOH�WR�WKHLU�IROORZHUV�RI�RYHU��������UHDGHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/RQGRQ/RYHV%L]�VWDWXV�������������������

'DUUHQ�+D\HV�RQ
)DFHERRN����������

:%5��'DUUHQ�+D\HV�IURP�6DYDJH�*DUGHQ
SHUIRUPV�PXVLF�IURP�KLV�QHZ�DOEXP�DV�D�VROR
DUWLVW�DW�WKH�6KHSKHUG
V�%XVK�(PSLUH��'DUUHQ
SRVWV�D�FRPPHQW�DERXW�KLV�IDQV�LQ�WKH�:%
YLGHRV�RQ�WKH�RIILFLDO�'DUUHQ�+D\HV�)DFHERRN
SDJH��OLNHG�E\�RYHU���������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�'DUUHQ+D\HV2IILFLDO�SRVWV������������������

6DYDJH�*DUGHQ�RQ
)DFHERRN����������

:%5��'DUUHQ�+D\HV�IURP�6DYDJH�*DUGHQ
SHUIRUPV�PXVLF�IURP�KLV�QHZ�DOEXP�DV�D�VROR
DUWLVW�DW�WKH�6KHSKHUG
V�%XVK�(PSLUH��7KH�OLQN
WR�WKH�IDQ�LQWHUYLHZV�ZDV�DOVR�SRVWHG�XS�RQ
WKH�RIILFLDO�6DYDJH�*DUGHQ�)DFHERRN�SDJH�
OLNHG�E\�RYHU���������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�6DYDJH*DUGHQ�SRVWV����������������

'DUUHQ�+D\HV�RQ
)DFHERRN����������

:%5��'DUUHQ�+D\HV�IURP�6DYDJH�*DUGHQ
SHUIRUPV�PXVLF�IURP�KLV�QHZ�DOEXP�DV�D�VROR
DUWLVW�DW�WKH�6KHSKHUG
V�%XVK�(PSLUH��'DUUHQ
SRVWHG�XS�IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO
'DUUHQ�+D\HV�)DFHERRN�SDJH��OLNHG�E\�RYHU
��������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�'DUUHQ+D\HV2IILFLDO�SRVWV����������������

#6NHSWD�RQ�7ZLWWHU�
��������

:%5��:LQN%DOO�FLWL]HQ�YLGHR�UHSRUWHUV�ZHUH�DW
WKH�2��$FDGHP\�LQ�,VOLQJWRQ�ZKHUH�8.�JULPH
DUWLVW�6NHSWD�SHUIRUPHG�IRU�D�VROG�RXW�FURZG�
6NHSWD�WZHHWHG�WKH�OLQN�WR�WKH�IDQ�IRRWDJH
VD\LQJ���*RW�PH�HPRWLRQDO�,�FDQ
W�OLH����
#6NHSWD�LV�IROORZHG�E\�RYHU���������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�6NHSWD�VWDWXV�������������������

#ORQGRQODXQFK�RQ
7ZLWWHU����������

:%5��:%�ZHUH�LQWHUYLHZLQJ�DWWHQGHHV�DW�WKH
6DDWFKL�*DOOHU\�LQ�&KHOVHD�IRU�WKH�VRFLDO
PHGLD�HYHQW��/RQGRQ�/DXQFK�/LYH��KRVWHG�E\
7LIIDQ\�6W�-DPHV��WKH�*RYHUQPHQW¶V�IRUPHU
6RFLDO�0HGLD�6WUDWHJLVW�DQG�6SHDNHU�
#ORQGRQODXQFK�WZHHWHG�WKH�OLQN�WR�'D\���RI
WKH�HYHQW�WR�LWV�IROORZHUV�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ORQGRQODXQFK�VWDWXV�������������������

#FKDUOLHVDLGWKDW�RQ
7ZLWWHU����������

:%5��:%�ZHUH�LQWHUYLHZLQJ�DWWHQGHHV�DW�WKH
6DDWFKL�*DOOHU\�LQ�&KHOVHD�IRU�WKH�VRFLDO
PHGLD�HYHQW��/RQGRQ�/DXQFK�/LYH��KRVWHG�E\
7LIIDQ\�6W�-DPHV��WKH�*RYHUQPHQW¶V�IRUPHU
6RFLDO�0HGLD�6WUDWHJLVW�DQG�6SHDNHU�
#FKDUOLHVDLGWKDW�WZHHWHG�WKH�OLQN�WR�WKH�YLGHR
ZDOO�RQ�:%�WR�RYHU�������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�FKDUOLHVDLGWKDW�VWDWXV�������������������
	
KWWS���WZLWWHU�FRP���
�FKDUOLHVDLGWKDW�VWDWXV�������������������

#-&RUQLVKB�RQ
7ZLWWHU����������

:%5��:%�UHSRUWHUV�ZHUH�DW�2��$FDGHP\�LQ
%LUPLQJKDP�WR�FDSWXUH�WKH�UHDFWLRQV�RI�WKH
HFVWDWLF�IDQV�EHIRUH�DQG�DIWHU�VHHLQJ�-HVVLH
-
V�SHUIRUPDQFH��#-&RUQLVKB�WZHHWHG�IRRWDJH
RI�WKH�HYHQW�WR�RYHU�������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-&RUQLVKB�VWDWXV�������������������
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#[]LELW�RQ�7ZLWWHU�
��������

:%5��5DSSHU�DQG�3LPS�0\�5LGH�KRVW��;]LELW
SHUIRUPHG�WR�GLH�KDUG�IDQV�DW�WKH�2��$FDGHP\
,VOLQJWRQ�ZKHUH�:%�UHSRUWHUV�LQWHUYLHZHG�WKH
FURZG�EHIRUH�DQG�DIWHU�WKH�JLJ��WR�KHDU�ZKDW
WKH\�KDG�WR�VD\�DERXW�WKH�SHUIRUPDQFH�
#[]LELW�WZHHWHG�WKH�OLQN�WR�WKH�YLGHR�ZDOO�RI
WKH�HYHQW�WR�RYHU���������IDQV�DQG�IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�[]LELW�VWDWXV�������������������

#-&)DQ]RQH�RQ
7ZLWWHU����������

:%5��:%�UHSRUWHUV�ZHUH�DW�-DPLH�&XOOXP
V
JLJ�DW�WKH�+09�)RUXP�WR�FDSWXUH�WKH�UHDFWLRQV
IURP�WKH�FURZGV�EHIRUH�DQG�DIWHU�WKH
SHUIRUPDQFH��#-&)DQ]RQH�WZHHWHG�:E
V
IRRWDJH�WR�LWV�IROORZHUV�RI�RYHU�������IDQV�
#-&�)DQ]RQH�WZHHWV�QHZV�DQG�RWKHU�UHOHYDQW
VWRULHV�DERXW�-D]]�3RS�VLQJHU�DQG�VRQJZULWHU
-DPLH�&XOOXP

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-&)DQ]RQH�VWDWXV�������������������
	
KWWS���WZLWWHU�FRP���
�-&)DQ]RQH�VWDWXV�������������������

#EXVLQHVVQHZV�JR
RQ�7ZLWWHU����������

3ROLWLFV��6SHDNLQJ�WR�WKH�SXEOLF��SDUW\
GHOHJDWHV�DQG�MRXUQDOLVWV�LQ�PDVV�IRUFH�
:LQN%DOO�KDV�FUHDWHG�D�XQLTXH�YLGHR�VQDSVKRW
RI�SROLWLFDO�RSLQLRQ�LQ�*UHDW�%ULWDLQ�DQG
FRQYH\HG�LWV�VWRU\�WKURXJK�WKH�PHGLXP�RI
YLGHR��#EXVLQHVVQHZV�JR�IHHGV�EXVLQHVV
QHZV�DQG�RWKHU�VWRULHV�RI�UHODWHG�LQWHUHVW�WR
IROORZHUV�RI�RYHU�������UHDGHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EXVLQHVVQHZV�JR�VWDWXV�������������������

#/LYH7KHDWUH�RQ
7ZLWWHU����������

:%5��:%�UHSRUWHUV�ZHUH�DW�WKH�'XFKHVV
7KHDWUH�WR�FDSWXUH�WKH�SDVVLRQ�RI�WKRVH
DWWHQGLQJ�WKH�SURGXFWLRQ�RI�7KH�3LWPDQ
3DLQWHUV��#/LYH7KHDWUH�WZHHWHG�WKH�IRRWDJH
IURP�:%
V�PXVLF�FKDQQHO�RQ�<RX7XEH�WR�RYHU
������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/LYH7KHDWUH�VWDWXV�������������������

#MHVVNOLQJHOIXVV�RQ
7ZLWWHU����������

:%5��)DVKLRQ�3KRWRJUDSKHU��-HVVLFD
.OLQJHOIXVV�JLYHV�KHU�IHVWLYDO�VXUYLYDO�WLSV�LQ
:%
V�SUH�IHVWLYDO�YR[�SRS�FRYHUDJH��DQG
WZHHWV�KHU�LQWHUYLHZ�WR�KHU�IDQV�RI�RYHU������
IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�MHVVNOLQJHOIXVV�VWDWXV�������������������

#-*&RUQHU3XE�RQ
7ZLWWHU����������

:%5��-RVK�*UREDQ��DQ�$PHULFDQ�PXOWL�
SODWLQXP�VHOOLQJ�PXVLFLDQ�DQG�DFWRU��SHUIRUPHG
DW�WKH�+DPPHUVPLWK�$SROOR�LQ�/RQGRQ�ZKHUH
:%�UHSRUWHUV�FDSWXUHG�WKH�WKRXJKWV�DQG
UHDFWLRQV�IURP�WKH�FURZG�EHIRUH�DQG�DIWHU�WKH
VKRZ��$Q�XQRIILFLDO�IDQ�EDVHG�7ZLWWHU�IHHG�
WZHHWLQJ�-RVK�*UREDQ�QHZV��WZHHWHG�:%
V
IRRWDJH�WR�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-*&RUQHU3XE�VWDWXV�������������������

#2O\PSLFV5LJKW1RZ
RQ�7ZLWWHU����������

,QGLD��#2O\PSLFV5LJKW1RZ�WZHHWV�QHZV�DQG
LQIRUPDWLRQ�UHJDUGLQJ�2O\PSLF�DQG�RWKHU
VSRUWLQJ�HYHQWV��7KLV�WZHHW�DOHUWV�WKHLU������
IROORZHUV�WR�:LQN%DOO
V�DPD]LQJ
&RPPRQZHDOWK�*DPHV�IRRWDJH�LQ�,QGLD��DQG
SURYLGHV�D�OLQN�WR�LW��7KHLU�WZHHW���'HOKL�/RFDOV
6KRZ�7KHLU�6XSSRUW�)RU�&RPPRQZHDOWK
*DPHV������2Q�KWWS���:LQN%DOO�FRP��KWWS�
��JRR�JO�IE��6(�7��͎�ORQGRQ������

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�2O\PSLF5LJKW1RZ�VWDWXV�������������������

&DPGHQ*UHHQ3DUW\
RQ�:RUGSUHVV�
��������

3ROLWLFV��1DWDOLH�%HQQHW��*UHHQ�3DUW\
&DQGLGDWH�IRU�WKH�/RQGRQ�$VVHPEO\�VSHDNV�WR
:%�DERXW�HFRQRPLFV��HQYLURQPHQW�DQG�WKH
2O\PSLFV�DW�WKH�*UHHQ�3DUW\�&RQIHUHQFH
������7KH�LQWHUYLHZ�ZDV�OLQNHG�LQ�RQ�SROLWLFDO
EORJ��&DPGHQ*UHHQ3DUW\��IHDWXUHG�RQ
:RUGSUHVV��7KH�EORJ�PDLQWDLQHG�E\�&DPGHQ
*UHHQ�3DUW\�PHPEHUV�DQG�DFWLYLVWV��UHFRUGLQJ
DFWLYLWLHV�DQG�HYHQWV�LQ�ZKLFK�WKH\
YH�EHHQ
LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3ROLWLFV&DPGHQ*UHHQ3DUW\
V%ORJ1DWDOLH%HQQHWW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FDPGHQJUHHQSDUW\�
ZRUGSUHVV�FRP������������QDWDOLH�EHQQHWW�
ORQGRQ�DVVHPEO\�FDQGLGDWH�VSHDNV�WR�ZLQNEDOO�
RQ�HFRQRPLFV�HQYLURQPHQW�DQG�WKH�RO\PSLFV�"
OLNH �

#�XDOO�RQ�7ZLWWHU�
��������

3ROLWLFV��6SHDNLQJ�WR�WKH�SXEOLF��SDUW\
GHOHJDWHV�DQG�MRXUQDOLVWV�LQ�PDVV�IRUFH�
:LQN%DOO�KDV�FUHDWHG�D�XQLTXH�YLGHR�VQDSVKRW
RI�SROLWLFDO�RSLQLRQ�LQ�*UHDW�%ULWDLQ�DQG
FRQYH\HG�LWV�VWRU\�WKURXJK�WKH�PHGLXP�RI
YLGHR��#�XDOO�WZHHWHG�WKH�SUHVV�UHOHDVH�WR�LWV
������IROORZHUV��#�XDOO�WZHHWV�SUHVV�UHOHDVHV
DQG�RWKHU�VWRULHV�RI�JHQHUDO�LQWHUHVW�WR�LWV
UHDGHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
��XDOOBFRP�VWDWXV�������������������

#2IIWKHVXEVEHQFK
RQ�7ZLWWHU����������

:%5��%%&�5DGLR�SURGXFHU��3KLO�6�DND
#2IIWKHVXEVEHQFK�WZHHWHG�D�UHVSRQVH�WR
:LQN%DOO
V�WZHHW�RI�IDQ�LQWHUYLHZV�DW�7KH
+RUURUV�JLJ��#2IIWKHVXEVEHQFK�KDV�D
IROORZLQJ�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�2IIWKHVXEVEHQFK�VWDWXV�������������������

7KH�6WUDLWV�RQ
)DFHERRN����������

:%5���7KH�6WUDLWV�WRXUHG�WKH�8.�WR�SHUIRUP
WKH�EDQG
V�PXFK�ORYHG�VKRZFDVH�RI�VRQJV�
VHOHFWHG�IURP�WKHLU�FDWDORJXH�RI�DOEXPV��:%
ZDV�DW�WKH�+09�+DPPHUVPLWK�$SROOR��DVNLQJ
WKH�IDQV�ZKDW�WKH\�ORYH�PRVW�DERXW�WKH�EDQG
DQG�WR�JLYH�D�UHYLHZ�RI�WKHLU�SHUIRUPDQFH��7KH
6WUDLWV�SRVWHG�WKH�OLQN�WR�:%
V�YLGHR�ZDOO�RQ
WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU������
IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN7KH6WUDLWV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SHUPDOLQN�SKS"
VWRU\BIELG ���������������	LG ���������������

#,QGLH/DEHO0NW�RQ
7ZLWWHU����������

:%5��7KH�,QGHSHQGHQW�/DEHO�0DUNHW�ZHQW
WHDPHG�XS�ZLWK�%URRNO\Q�)OHD
V��WK�$QQXDO
6XSHUVWDU�'-�5HFRUG�)DLU��ZKHUH�ODEHO�ERVVHV
PDQQHG�WKH�VWRROV�WR�SURYLGH�D�XQLTXH�DQG
LQIRUPDO�IRUPDW�IRU�UHFRUG�EX\LQJ��,QGHSHQGHQW
/DEHO�0DUNHW�WZHHWHG�WKH�OLQN�WR�:%
V�IRRWDJH
RQ�WKH�RIILFLDO�7ZLWWHU�IHHG��IROORZHG�E\�RYHU
������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�,QGLH/DEHO0NW�VWDWXV�������������������
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,QGHSHQGHQW�/DEHO
0DUNHW�RQ�)DFHERRN�
��������

:%5��7KH�,QGHSHQGHQW�/DEHO�0DUNHW�ZHQW
WHDPHG�XS�ZLWK�%URRNO\Q�)OHD
V��WK�$QQXDO
6XSHUVWDU�'-�5HFRUG�)DLU��ZKHUH�ODEHO�ERVVHV
PDQQHG�WKH�VWRROV�WR�SURYLGH�D�XQLTXH�DQG
LQIRUPDO�IRUPDW�IRU�UHFRUG�EX\LQJ��,QGHSHQGHQW
/DEHO�0DUNHW�SRVWHG�WKH�OLQN�WR�:%
V�IRRWDJH
RQ�WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG�E\�RYHU
����IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN,QGHSHQGHQW/DEHO0DUNHW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SHUPDOLQN�SKS"
LG ���������������	VWRU\BIELG ���������������

#5$'KHDGTXDUWHUV
RQ�7ZLWWHU����������

:%5��7KH�5R\DO�$FDGHP\�RI�'DQFH�WKDQNV
:LQN%DOO�IRU�D�UH�WZHHW�RQ�WKHLU�RIILFLDO�7ZLWWHU
IHHG��#5$'KHDGTXDUWHUV�LV�IROORZHG�E\�RYHU
������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�5$'KHDGTXDUWHUV�VWDWXV�������������������

#6DPEXFD���RQ
7ZLWWHU����������

:%5��7KH�SRZHU�SRS�EDQG�7KH�)HHOLQJ
SOD\HG�WR�D�SDFNHG�2��$FDGHP\�LQ�1HZFDVWOH
RQ�WKH����������5HSRUWHUV�ZHUH�DW�WKH�YHQXH
WDONLQJ�WR�WKH�IDQV�DERXW�WKHLU�IDYRXULWH�VRQJV
DQG�ZKDW�WKH\�WKRXJKW�RI�WKH�JLJ�
#6DPEXFD���WZHHWHG�KLV�ZLQN�DIWHU�7KH
)HHOLQJ
V�SHUIRUPDQFH�WR�KLV�IROORZHUV�RI�RYHU
������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�6DPEXFD���VWDWXV�������������������

3DLQW�&DU���������� 3ROLWLFV��6SHDNLQJ�WR�WKH�SXEOLF��SDUW\
GHOHJDWHV�DQG�MRXUQDOLVWV�LQ�PDVV�IRUFH�
:LQN%DOO�KDV�FUHDWHG�D�XQLTXH�YLGHR�VQDSVKRW
RI�SROLWLFDO�RSLQLRQ�LQ�*UHDW�%ULWDLQ�DQG
FRQYH\HG�LWV�VWRU\�WKURXJK�WKH�PHGLXP�RI
YLGHR��3UHVV�5HOHDVH�SXEOLVKHG�RQOLQH�DW
3DLQW&DU�FRP���D�EORJ�VLWH�FRQWDLQLQJ�PRVWO\
YDULRXV�SUHVV�UHOHDVHV�IURP�GLIIHUHQW�VRXUFHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3ROLWLFV3DLQW&DU&RQIHUHQFH6HDVRQ�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DXWRFDU�SDLQWV�FRP�"S ���

%LUPLQJKDP�5R\DO
%DOOHW�RQ�)DFHERRN�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�EDFN�GRZQ�DW
WKH�%LUPLQJKDP�+LSSRGURPH�WR�FDSWXUH�WKH
DXGLHQFH�UHDFWLRQV�DW�WKH�RSHQLQJ�QLJKW�RI
%LUPLQJKDP�5R\DO�%DOOHW�
V�$XWXPQ�*ORU\�
%LUPLQJKDP�5R\DO�%DOOHW�SRVWHG�:LQN%DOO
V
IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO�)DFHERRN
SDJH��OLNHG�E\�RYHU�������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN%LUPLQJKDP5R\DO%DOOHW$XWXPQ*ORU\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SDJHV�%LUPLQJKDP�5R\DO�
%DOOHW������������

#%5%�RQ�7ZLWWHU�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�EDFN�GRZQ�DW
WKH�%LUPLQJKDP�+LSSRGURPH�WR�FDSWXUH�WKH
DXGLHQFH�UHDFWLRQV�DW�WKH�RSHQLQJ�QLJKW�RI
%LUPLQJKDP�5R\DO�%DOOHW�
V�$XWXPQ�*ORU\�
%LUPLQJKDP�5R\DO�%DOOHW�WZHHWHG�:LQN%DOO
V
IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO�7ZLWWHU
IHHG��IROORZHG�E\�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�%5%�VWDWXV�������������������

#ULFN\JROGLQ�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�:\QGKDPV
7KHDWUH�RQ��WK�2FWREHU�������DVNLQJ�WKH
SDWURQV�ZKDW�LW�LV�WKDW�KDV�EURXJKW�WKHP�WR�VHH
WKLV�'ULYLQJ�0LVV�'DLV\�DQG�ZKDW�DUH�WKHLU
H[SHFWDWLRQV�IRU�WKH�HYHQLQJ��$PRQJ�WKH�PDQ\
LQWHUYLHZV�FRQGXFWHG�WKDW�HYHQLQJ��DFWRU�DQG
SURGXFHU��5LFN\�*ROGLQ�JDYH�KLV�UHYLHZ�DQG
WKRXJKWV�RI�WKH�WKHPHV�DQG�PHDQLQJV�EHKLQG
WKH�SOD\��#ULFN\JROGLQ�WZHHWHG�KLV�LQWHUYLHZ�DW
WKH�HYHQW�WR�KLV�IROORZHUV�RI�RYHU��������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ULFN\JROGLQ�VWDWXV�������������������

%ORJPLQVWHU�
��������

3ROLWLFV��%URRNV�1HZPDUN���03�IRU�%UDLQWUHH
DQG�6HQLRU�*RYHUQPHQW�:KLS�UHFRUGHG�DQ
LQWHUYLHZ�ZLWK�:LQN%DOO�DW�WKH�����
&RQVHUYDWLYH�3DUW\�&RQIHUHQFH�LQ
0DQFKHVWHU��WDONLQJ�DERXW�KLV�YLHZV�RQ�WKH
FRUH�YDOXHV�RI�WKH�&RQVHUYDWLYH�SDUW\�
%ORJPLQVWHU�FRP�SRVWHG�WKH�OLQN�WR�WKH
HPEHGGHG�YLGHR�RQ�1HZPDUN
V�VLWH�
%ORJPLQVWHU�DOORZV�UHDGHUV�WR�YLHZ�WKH
ZRUNLQJV�RI�3DUOLDPHQW�WKURXJK�WKH
FRPPHQWDU\�RI�LQVLGHUV�DV�ZHOO�DV
GHSDUWPHQWDO��SDUOLDPHQWDU\�DQG�JRYHUQPHQW
QHZV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3ROLWLFV%ORJPLQVWHU%URRNV1HZPDUN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EORJPLQVWHU�
FRP������������D�TXLFN�LQWHUYLHZ�ZLWK�EURRNV�
RQ�ZLQNEDOO�"XWPBVRXUFH GOYU�
LW	XWPBPHGLXP WZLWWHU	XWPBFDPSDLJQ )HHG�
�$�EORJPLQVWHU��������%ORJPLQVWHU��
�03�QHZV�DQG�EORJV�IURP�DURXQG�:HVWPLQVWHU���

#EORJPLQVWHU�RQ
7ZLWWHU����������

3ROLWLFV��%URRNV�1HZPDUN���03�IRU�%UDLQWUHH
DQG�6HQLRU�*RYHUQPHQW�:KLS�UHFRUGHG�DQ
LQWHUYLHZ�ZLWK�:LQN%DOO�DW�WKH�����
&RQVHUYDWLYH�3DUW\�&RQIHUHQFH�LQ
0DQFKHVWHU��WDONLQJ�DERXW�KLV�YLHZV�RQ�WKH
FRUH�YDOXHV�RI�WKH�&RQVHUYDWLYH�SDUW\�
#EORJPLQVWHU�WZHHWHG�WKH�OLQN�WR�%URRN
1HZPDUN
V�LQWHUYLHZ�ZLWK�:LQN%DOO�RQ
%URRN1HZPDUN�FRP�WR�WKHLU�IROORZHUV�RI�RYHU
������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EORJPLQVWHU�VWDWXV�������������������

#3ROLWLFDOB%ORJV�RQ
7ZLWWHU����������

3ROLWLFV��%URRNV�1HZPDUN���03�IRU�%UDLQWUHH
DQG�6HQLRU�*RYHUQPHQW�:KLS�UHFRUGHG�DQ
LQWHUYLHZ�ZLWK�:LQN%DOO�DW�WKH�����
&RQVHUYDWLYH�3DUW\�&RQIHUHQFH�LQ
0DQFKHVWHU��WDONLQJ�DERXW�KLV�YLHZV�RQ�WKH
FRUH�YDOXHV�RI�WKH�&RQVHUYDWLYH�SDUW\�
#3ROLWLFDOB%ORJV�WZHHWHG�WKH�OLQN�WR�%URRN
1HZPDUN
V�LQWHUYLHZ�ZLWK�:LQN%DOO�RQ
%URRN1HZPDUN�FRP�WR�WKHLU�IROORZHUV�RI�RYHU
������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�3ROLWLFDOB%ORJV�VWDWXV�������������������

#EUXPKLSSRGURPH
RQ�7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�EDFN�GRZQ�DW
WKH�%LUPLQJKDP�+LSSRGURPH�WR�FDSWXUH�WKH
DXGLHQFH�UHDFWLRQV�DW�WKH�RSHQLQJ�QLJKW�RI
%LUPLQJKDP�5R\DO�%DOOHW�
V�$XWXPQ�*ORU\�
#EUXPKLSSRGURPH�SRVWHG�:LQN%DOO
V�IRRWDJH
RI�WKH�HYHQW�WR�WKHLU�IROORZHUV�RI�RYHU������
IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EUXPKLSSRGURPH�VWDWXV�������������������
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#/RQGRQB3ODFHV�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�:\QGKDPV
7KHDWUH�RQ��WK�2FWREHU�������DVNLQJ�WKH
SDWURQV�ZKDW�LW�LV�WKDW�KDV�EURXJKW�WKHP�WR�VHH
WKLV�'ULYLQJ�0LVV�'DLV\�DQG�ZKDW�DUH�WKHLU
H[SHFWDWLRQV�IRU�WKH�HYHQLQJ�
#/RQGRQB3ODFHV�WZHHWHG�WKH�IRRWDJH�RI�WKH
HYHQW�WR�WKHLU�IROORZHUV�RI�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/RQGRQB3ODFHV�VWDWXV�������������������

%LUPLQJKDP
+LSSRGURPH�RQ
)DFHERRN����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�EDFN�GRZQ�DW
WKH�%LUPLQJKDP�+LSSRGURPH�WR�FDSWXUH�WKH
DXGLHQFH�UHDFWLRQV�DW�WKH�RSHQLQJ�QLJKW�RI
%LUPLQJKDP�5R\DO�%DOOHW�
V�$XWXPQ�*ORU\�
%LUPLQJKDP�+LSSRGURPH�SRVWHG�DQG�WDJJHG
:LQN%DOO
V�IRRWDJH�RI�WKH�HYHQW�RQ�WKH�RIILFLDO
)DFHERRN�SDJH��OLNHG�E\�RYHU�������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN%LUPLQJKDP+LSSRGURPH$XWXPQ*ORU\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�ELUPLQJKDPKLSSRGURPH�SRVWV����������������

#VWROHQUHFV�RQ
7ZLWWHU����������

:%5��(QJOLVK�LQGLH�URFN�EDQG��3HWH�DQG�WKH
3LUDWHV�WZHHW�:LQN%DOO
V�FRYHUDJH�RI�WKHLU�JLJ
DW�6FDOD�LQ�/RQGRQ��6WROHQ�5HFRUGLQJV��WKH
UHFRUG�ODEHO�RI�3HWH�DQG�3LUDWHV��#VWROHQUHFV�
DOVR�WZHHWHG�:LQN%DOO�IRRWDJH�WR�WKHLU
IROORZLQJ�RI�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�VWROHQUHFV�VWDWXV�������������������

#3HWH3LUDWHV�RQ
7ZLWWHU����������

:%5��(QJOLVK�LQGLH�URFN�EDQG��3HWH�DQG�WKH
3LUDWHV�WZHHW�:LQN%DOO
V�FRYHUDJH�RI�WKHLU�JLJ
DW�6FDOD�LQ�/RQGRQ�ZLWK�D�WKDQN�\RX�WR
:LQN%DOO�IRU�PDNLQJ�WKH�
QLFH�YLGHRV
�
#3HWH3LUDWHV�KDV�D�IROORZLQJ�RI�RYHU������
IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�3HWH3LUDWHV�VWDWXV�������������������

#PDWW]DUE�RQ
7ZLWWHU����������

3ROLWLFV��0DWW�=DUE�&RXVLQ��DQ�LQIOXHQWLDO
7ZHHWHU��WZHHWV�KLV�LQWHUYLHZ�DW�WKH�/DERXU
3DUW\�&RQIHUHQFH��VD\LQJ���,W
V�D�UHDOO\�JRRG
LGHD��&KHFN�WKH�ZHEVLWH�����WR�KLV�IROORZHUV�RI
RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�PDWW]DUE�VWDWXV�������������������

#EHQKRZOHWWFI�RQ
7ZLWWHU����������

3ROLWLFV��$KHDG�RI�WKH�&RQVHUYDWLYH�3DUW\
V
FRQIHUHQFH�WKLV�ZHHNHQG�%HQ�+RZOHWW�RI
&RQVHUYDWLYH�)XWXUH�VSHDNV�WR�:LQN%DOO�DERXW
FRUH�&RQVHUYDWLYH�YDOXHV��7ZHHWHG�E\
#EHQKRZOHWWFI��ZKR�KDV�D�IROORZLQJ�RI�RYHU
������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EHQKRZOHWWFI�VWDWXV�������������������

#%5%�RQ�7ZLWWHU�
��������

:%5��%LUPLQJKDP�5R\DO�%DOOHW�DUH��/29,1*�
:LQN%DOO
V�HYHQW�FRYHUDJH�RI�WKHLU
SHUIRUPDQFH�RI�%HDXW\�DQG�WKH�%HDVW�DW
%LUPLQJKDP
V�+LSSRGURPH�RQ���WK
6HSWHPEHU��#%5%�KDV�D�IROORZLQJ�RI�RYHU
������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�%5%�VWDWXV�������������������

#EUXPKLSSRGURPH
RQ�7ZLWWHU����������

:%5��%LUPLQJKDP�+LSSRGURPH�UHWZHHW
:LQN%DOO
V�YLGHR�ZDOO�RI�WKH�5R\DO�%DOOHW
V
SHUIRUPDQFH�RI�%HDXW\�DQG�WKH�%HDVW�RQ���WK
6HSWHPEHU�WR�WKHLU�IROORZHUV�RI�RYHU������
SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EUXPKLSSRGURPH�VWDWXV�������������������

#&RXQFLOORU7XGRU�RQ
7ZLWWHU����������

3ROLWLFV��&RXQFLOORU�7XGRU�(YDQV�LV�/RFDO
*RYHUQPHQW
V�,PSURYHPHQW�DQG�'HYHORSPHQW
5HJLRQDO�/HDG�0HPEHU�3HHU�IRU�WKH�6RXWK
:HVW�UHJLRQ��+H�ZRUNV�WR�LPSURYH�WKH
SHUIRUPDQFH�RI�/DERXU�FRXQFLOORUV�DQG�JURXSV�
+H�WZHHWHG�KLV�H[FLWHPHQW�RI�VHHLQJ�KLV
LQWHUYLHZ�XS�RQ�:LQN%DOO�IURP�'D\���RI�WKH
/DERXU�&RQIHUHQFH�������#&RXQFLOORU7XGRU
KDV�D�IROORZLQJ�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�&RXQFLOORU7XGRU�VWDWXV�������������������

6DQ�)UDQFLVFR
&KURQLFOH�2QOLQH�
��������

3ROLWLFV��6SHDNLQJ�WR�WKH�SXEOLF��SDUW\
GHOHJDWHV�DQG�MRXUQDOLVWV�LQ�PDVV�IRUFH�
:LQN%DOO�KDV�FUHDWHG�D�XQLTXH�YLGHR�VQDSVKRW
RI�SROLWLFDO�RSLQLRQ�LQ�*UHDW�%ULWDLQ�DQG
FRQYH\HG�LWV�VWRU\�WKURXJK�WKH�PHGLXP�RI
YLGHR��3UHVV�5HOHDVH�SXEOLVKHG�RQOLQH�DW�6)
*DWH�±�+RPH�RI�WKH�6DQ�)UDQFLVFR�&KURQFOH�±
D�UHJXODU�GHVWLQDWLRQ�IRU�:LQN%DOO�SUHVV
UHOHDVHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3ROLWLFV6DQ)UDQFLVFR&KURQLFOH����&RQIHUHQFH6HDVRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

<DKRR��1HZV�2QOLQH�
��������

3ROLWLFV��6SHDNLQJ�WR�WKH�SXEOLF��SDUW\
GHOHJDWHV�DQG�MRXUQDOLVWV�LQ�PDVV�IRUFH�
:LQN%DOO�KDV�FUHDWHG�D�XQLTXH�YLGHR�VQDSVKRW
RI�SROLWLFDO�RSLQLRQ�LQ�*UHDW�%ULWDLQ�DQG
FRQYH\HG�LWV�VWRU\�WKURXJK�WKH�PHGLXP�RI
YLGHR��<DKRR�1HZV�LV�D�UHJXODU�GHVWLQDWLRQ�IRU
:%�SUHVV�UHOHDVHV�DQG�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU�����������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3ROLWLFV<DKRR1HZV2QOLQH����&RQIHUHQFH6HDVRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�FRP�ZLQNEDOO�
FDSWXUH�JUHHQ�OLEHUDO�ODERXU�FRQVHUYDWLYH�
RSLQLRQ�RYHU�����������KWPO

#WKHFLYLOZDUV�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�7KH�&LYLO
:DU
V�JLJ�DW�WKH�8QLRQ�&KDSHO��DVNLQJ�WKH�IDQV
ZKDW�DUH�WKHLU�H[SHFWDWLRQV�IRU�WKH�HYHQLQJ
DQG�KRZ�ZHUH�WKH\�LQWURGXFHG�WR�WKH�EDQG�
7KH�$PHULFDQ�GXR�EDQG�WZHHWHG�D�OLQN�WR
:LQN%DOO
V�IRRWDJH�RI�LQWHUYLHZV�FDSWXUHG�DW
WKH�HYHQW�WR�WKHLU�ODUJH�IROORZLQJ�RI�RYHU
�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�WKHFLYLOZDUV�VWDWXV�������������������

#*LVHOD6WXDUW�RQ
7ZLWWHU����������

3ROLWLFV��'HOHJDWHV�IURP�&RQVWLWXHQF\�/DERXU
3DUWLHV��DIILOLDWHG�WUDGH�XQLRQV�DQG�VRFLDOLVW
VRFLHWLHV�DOO�WDNH�SDUW�LQ�GHEDWHV�WR�VKDSH
/DERXU
V�YLVLRQ�IRU�%ULWDLQ�DW�WKH�DQQXDO�/DERXU
3DUW\�&RQIHUHQFH�LQ�/LYHUSRRO��:LQN%DOO
UHSRUWHUV�ZHUH�WKHUH�WR�VHH�ZKDW�WKH\�KDG�WR
VD\��#*LVHOD6WXDUW�RQ�7ZLWWHU��*LVHOD�6WXDUW�LV
WKH�/DERXU�03�IRU�%LUPLQJKDP�(GJEDVWRQ�
VKH�WZHHWHG�:LQN%DOO¶V�YLGHR�ZDOO�RI�WKH��UG�DW
WKH�/DERXU�&RQIHUHQFH�LQ�/LYHUSRRO�WR�KHU
IROORZHUV�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�*LVHOD6WXDUW�VWDWXV�������������������
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#ZRUNLWPHGLD�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�7R\QEHH
6WXGLRV���WK�6HSWHPEHU������DVNLQJ�WKH�IDQV
ZKDW�VHWV�=ROD�-HVXV�DSDUW�IURP�RWKHU�DUWLVWV
DQG�ZKDW�WKH\�WKRXJKW�RI�WKH�VKRZ�
#ZRUNLWPHGLD�RI�:RUN�,W�0HGLD�35�
UHSUHVHQWLQJ�=ROD�-HVXV��WZHHWHG�:LQN%DOO
V
IRRWDJH�RI�WKH�HYHQW�WR�WKHLU�IROORZHUV�RI�RYHU
������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ZRUNLWPHGLD�VWDWXV�������������������

#P\*ROGVPLWKV�RQ
7ZLWWHU����������

:%5��*ROGVPLWK�8QLYHUVLW\�VHQGV�D�PHVVDJH
RXW�WR�IROORZHUV�RI�:LQN%DOO�UHSRUWHU
V
SUHVHQFH�RQ�FDPSXV���7KH\�DUH�D�IULHQGO\
EXQFK��VR�VPLOH�QLFHO\�IRU�WKH�FDPHUD���
#P\*ROGVPLWKV�KDV�D�IROORZLQJ�RI�RYHU������
SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�P\*ROGVPLWKV�VWDWXV�������������������

#6RB%)0�RQ
7ZLWWHU����������

:%5��6RILD�%DN�RI�#6RB%)0�KDV�EHHQ�D
UHJXODU�IROORZHU�RI�:LQN%DOO
V�LPSUHVVLYH
FRYHUDJH�WKURXJKRXW�DOO�RI�/RQGRQ�)DVKLRQ
:HHN�������6RILD�KDV�EHHQ�WZHHWLQJ�YLGHR
ZDOOV�DQG�LQGLYLGXDO�LQWHUYLHZV�RI�IDVKLRQ
FHOHEULWLHV�WR�KHU�IROORZHUV�RI�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�6RB%)0�VWDWXV�������������������

#/RXLVH(OOPDQ�RQ
7ZLWWHU����������

3ROLWLFV��/RXLVH�(OOPDQ���03�IRU�/LYHUSRRO
5LYHUVLGH�JDYH�DQ�LQWHUYLHZ�WR�:LQN%DOO
UHSRUWHUV�DW�WKH�/DERXU�&RQIHUHQFH������LQ
/LYHUSRRO��/RXLVH�(OOPDQ�WZHHWHG�WKH�LQWHUYLHZ
WR�KHU�IROORZHUV�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/RXLVH(OOPDQ�VWDWXV�������������������

#.DWH*UHHQ03�RQ
7ZLWWHU����������

3ROLWLFV��.DWH�*UHHQ���03�IRU�6WUHWIRUG�DQG
8UPVWRQ�JDYH�DQ�LQWHUYLHZ�WR�:LQN%DOO
UHSRUWHUV�DW�WKH�/DERXU�&RQIHUHQFH������LQ
/LYHUSRRO��.DWH�*UHHQ�WZHHWHG�WKH�LQWHUYLHZ�WR
KHU�IROORZHUV�RI�RYHU�������SHRSOH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�.DWH*UHHQ03�VWDWXV�������������������

#/LYHUSRRO(PSLUH
RQ�7ZLWWHU����������

:%5��:LQN%DOO�
VKRXW�RXW
�WR�UHFHQW�IROORZHUV
LQ�WKH�PXVLF�DQG�HQWHUWDLQPHQW�LQGXVWU\�RQ
7ZLWWHU��UHFHLYLQJ�D�SRVLWLYH�UHVSRQVH�IURP
#/LYHUSRRO(PSLUH��#/LYHUSRRO(PSLUH�KDV
RYHU�������IROORZHUV��IROORZLQJ�RQO\�������D
YHU\�SRVLWLYH�LQIOXHQFH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/LYHUSRRO(PSLUH�VWDWXV�������������������

#GDU\OBSKRWRVKRS
RQ�7ZLWWHU����������

:%5��
MXVW�VHHQ�D�JX\�ORRNLQJ�OLNH�\RX�RQ
:LQN%DOO�FRP
���D�PHVVDJH�WZHHWHG�E\
#GDU\OBSKRWRVKRS�WR�D�IHOORZ�WZHHWHU�
#GDU\OBSKRWRVKRS�KDV�RYHU�������IROORZHUV�
DQG�IROORZLQJ�RQO\�������D�YHU\�SRVLWLYH
LQIOXHQFH

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�GDU\OBSKRWRVKRS�VWDWXV�������������������

#(GGLH:HPSOH�RQ
7ZLWWHU����������

:%5��3HWH�'RKHUW\�SHUIRUPHG�OLYH�RQ�)ULGD\
��UG�6HSWHPEHU�DW�WKH�2��%UL[WRQ�$FDGHP\�WR
KLV�OR\DO�IDQV��:LQN%DOO�ZHUH�RXWVLGH�WKH
YHQXH�WDONLQJ�WKRVH�IDQV�EHIRUH�DQG�DIWHU�WKH
HYHQW��FDSWXULQJ�WKHLU�UDZ�WKRXJKWV�DQG
HPRWLRQV��7ZHHWHG�E\�#(GGLH:HPSOH�ZLWK
RYHU�������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�(GGLH:HPSOH�VWDWXV�������������������

#-DPHV&KDQQLQJ
RQ�7ZLWWHU����������

:%5��3HWH�'RKHUW\�SHUIRUPHG�OLYH�RQ�)ULGD\
��UG�6HSWHPEHU�DW�WKH�2��%UL[WRQ�$FDGHP\�WR
KLV�OR\DO�IDQV��:LQN%DOO�ZHUH�RXWVLGH�WKH
YHQXH�WDONLQJ�WKRVH�IDQV�EHIRUH�DQG�DIWHU�WKH
HYHQW��FDSWXULQJ�WKHLU�UDZ�WKRXJKWV�DQG
HPRWLRQV��7ZHHWHG�E\�#-DPHV&KDQQLQJ�ZLWK
RYHU�������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-DPHV&KDQQQLQJ�VWDWXV�������������������

#.B+DZNH�RQ
7ZLWWHU����������

:%5��3HWH�'RKHUW\�SHUIRUPHG�OLYH�RQ�)ULGD\
��UG�6HSWHPEHU�DW�WKH�2��%UL[WRQ�$FDGHP\�WR
KLV�OR\DO�IDQV��:LQN%DOO�ZHUH�RXWVLGH�WKH
YHQXH�WDONLQJ�WKRVH�IDQV�EHIRUH�DQG�DIWHU�WKH
HYHQW��FDSWXULQJ�WKHLU�UDZ�WKRXJKWV�DQG
HPRWLRQV��7ZHHWHG�E\�#.B+DZNH�ZLWK�RYHU
������IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�.B+DZNH�VWDWXV�������������������

6SOLW�)HVWLYDO�RQ
)DFHERRN����������

:%5��6SOLW�)HVWLYDO��VWDUWHG�LQ�������LV�DQ
HYHQW�WR�FHOHEUDWH�WKH�DUWV�DQG�FXOWXUH�LQ
6XQGHUODQG��5HSRUWHUV�DWWHQGHG�WKH�IHVWLYDO�DV
SDUW�RI�:LQN%DOO
V�IHVWLYDO�FDPSDLJQ��DVNLQJ
PXVLFLDQV��VWDOO�NHHSHUV�DQG�SDUW\JRHUV�ZKDW
WKH\�IHOW�DERXW�WKH�IHVWLYDO�DQG�ZKDW�WKHLU
KLJKOLJKWV�ZHUH��6SOLW�)HVWLYDO�SRVWHG�OLQNV�WR
WKH�IRRWDJH�RQ�WKH�RIILFLDO�)DFHERRN�SDJH�
OLNHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN6SOLW)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�VSOLWIHVWLYDO"VN ZDOO

#-HQ/LWWOH%LUG�RQ
7ZLWWHU����������

:%5��:LQN%DOO�DWWHQGHG�WKH�/RQGRQ�)DVKLRQ
:HHN������VKRZ�ZKHUH�WKH\�DVNHG�WKRVH
DWWHQGLQJ�DERXW�WKHLU�RXWILWV��VKRSSLQJ�KDELWV
DQG�IDYRXULWHV�IURP�WKLV�\HDU
V�VKRZ�
#-HQ/LWWOH%LUG�DND�-HQ�+ROPHV��D�VW\OH
EORJJHU��WZHHWHG�:LQN%DOO
V�PRQWDJH�RI�WKH
/RQGRQ�VKRZ�DW�6RPPHUVHW�+RXVH�
#-HQ/LWWOH%LUG�KDV�D�IROORZLQJ�RQ�7ZLWWHU�RI
RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����-HQ/LWWOH%LUG

#.(17210DJD]LQH
RQ�7ZLWWHU����������

:%5��.HQWRQ�0DJD]LQH�LV�D�1RUWK�$PHULFDQ
RQOLQH�SXEOLFDWLRQ�SURYLGLQJ�QHZV�DQG�UHYLHZV
IURP�WKH�IDVKLRQ�LQGXVWU\�WR�\RXQJ�PHQ�DQG
ZRPHQ��:LQN%DOO�DWWHQGHG�WKH�1HZ�<RUN
)DVKLRQ�:HHN������VKRZ�ZKHUH�WKH\�DVNHG
WKRVH�DWWHQGLQJ�DERXW�WKHLU�RXWILWV��VKRSSLQJ
KDELWV�DQG�IDYRXULWHV�IURP�WKLV�\HDU
V�VKRZ�
#.(17210DJD]LQH�WZHHWHG�WKH�:LQN%DOO
LQWHUYLHZ�ZLWK�.HQWRQ�0DJD]LQH
V�(GLWRU�LQ
&KLHI��$OH[DQGHU�/LDQJ�IURP�1HZ�<RUN
)DVKLRQ�:HHN�������#.(17210DJD]LQH
KDV�D�IROORZLQJ�RI�RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�.(1721PDJD]LQH
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/LYHUSRRO�(PSLUH�RQ
)DFHERRN����������

:%5��:LQN%DOO�URFNHG�XS�WR�7KH�/LYHUSRRO
(PSLUH�WR�LQWHUYLHZ�PHPEHUV�RI�WKH�DXGLHQFH
DV�WKH\�FDPH�RXW�RI�WKH�KLW�VKRZ�:H�:LOO�5RFN
<RX��/LYHUSRRO�(PSLUH�SRVWHG�WKH�IRRWDJH�RI
WKH�HYHQW�RQ�WKH�RIILFLDO�)DFHERRN�SDJH��OLNHG
E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN/LYHUSRRO(PSLUH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�/LYHUSRRO(PSLUH

%ULDQ�0D\���������� :%5��:LQN%DOO�URFNHG�XS�WR�7KH�/LYHUSRRO
(PSLUH�7KHDWUH�DQG�%LUPLQJKDP
V
+LSSRGURPH�WR�LQWHUYLHZ�PHPEHUV�RI�WKH
DXGLHQFH�DV�WKH\�FDPH�RXW�RI�:H�:LOO�5RFN
<RX��)RRWDJH�IURP�WKH�HYHQWV�ZHUH�SRVWHG�RQ
%ULDQ�0D\
V�RIILFLDO�ZHEVLWH��E\�WKH�4XHHQ
JXLWDULVW�KLPVHOI��:LWK�WKH�SRVW��%ULDQ�0D\
H[SUHVVHG�KLV�WKDQNV�DQG�HQWKXVLDVP�IRU
:LQN%DOO
V�IRRWDJH�IRU�ERWK�HYHQWV��VWDWLQJ�WKDW
�,W
V�JUHDW�WR�JHW�VXFK�HQHUJ\�FRPLQJ�EDFN��

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%ULDQ0D\:H:LOO5RFN<RX�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EULDQPD\�
FRP�EULDQ�EULDQVVE�EULDQVVEVHS���KWPO���

#MD]]DEHOOHGLDU\�RQ
7ZLWWHU����������

:%5��:LQN%DOO�DWWHQGHG�WKH�/RQGRQ�)DVKLRQ
:HHN������VKRZ�ZKHUH�WKH\�DVNHG�WKRVH
DWWHQGLQJ�DERXW�WKHLU�RXWILWV��VKRSSLQJ�KDELWV
DQG�IDYRXULWHV�IURP�WKLV�\HDU
V�VKRZ�
#MD]]DEHOOHGLDU\��DUW�VWXGHQW�DQG�EORJJHU
WZHHWHG�KHU�LQWHUYLHZ�E\�:LQN%DOO�DW�/RQGRQ
)DVKLRQ�:HHN��-D]PLQH�KDV�D�IROORZLQJ�RI
RYHU�������IDQV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����MD]]DEHOOHGLDU\

7KHDWUH�5R\DO
1HZFDVWOH�RQ
)DFHERRN����������

:%5��7KH�7KHDWUH�5R\DO�UH�RSHQV�DIWHU
PRQWKV�RI�UHIXUELVKPHQW�WR�DQ�HFVWDWLF
DXGLHQFH��H[FLWHG�WR�VHH�'DYLG�+DLJ�DQG�&OLYH
)UDQFLV�SHUIRUP�LQ�WKH�FODVVLF�SOD\��$ODQ
%HQQHWW
V�7KH�0DGQHVV�RI�*HRUJH�,,,�
5HSRUWHUV�DVNHG�WKH�DXGLHQFH�ZKDW�WKH\
WKRXJKW�RI�WKH�SOD\�DQG�RI�WKH�UH�GHYHORSPHQW�
7KHDWUH�5R\DO�1HZFDVWOH�SRVWHG�WKH�:LQN%DOO
OLQN�RQ�WKH�RIILFLDO�)DFHERRN�3DJH��OLNHG�E\
RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN7KHDWUH5R\DO1HZFDVWOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SDJHV�7KHDWUH�5R\DO�
1HZFDVWOH������������

#PDUW\QZDUH�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�DWWHQGHG�2JLOY\�/DE
'D\��D�GD\ORQJ�PXVLF�IHVWLYDO�LQ�WKH�KHDUW�RI�D
/RQGRQ�RIILFH���/DE�'D\�LVQ¶W�MXVW�D�PXVLFDO
VKRZFDVH��EXW�D�FKDQFH�IRU�LQGXVWU\�H[SHUWV�WR
FRPH�WRJHWKHU��QHWZRUN�DQG�HQMR\�VRPH
PXVLFDO�WDOHQW��0DUW\Q�:DUH��D�IRXQGLQJ
PHPEHU�RI�7KH�+XPDQ�/HDJXH�DQG�+HDYHQ
���VSHDNV�KLV�PLQG�WR�RQH�RI�WKH�UHSRUWHUV�RQ
WKH�VFHQH�DERXW�WKH�HYHQW�DQG�WKH�IXWXUH�RI
VRXQG�EUDQGLQJ��#PDUW\QZDUH��DQ�LQIOXHQWLDO
WZHHWHU��WZHHWHG�KLV�LQWHUYLHZ�WR�KLV�IROORZLQJ
RI�RYHU�����IROORZHUV

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����PDUW\QZDUH

#QLFROH\HUVKRQ�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�DWWHQGHG�2JLOY\�/DE
'D\��D�GD\ORQJ�PXVLF�IHVWLYDO�LQ�WKH�KHDUW�RI�D
/RQGRQ�RIILFH���/DE�'D\�LVQ¶W�MXVW�D�PXVLFDO
VKRZFDVH��EXW�D�FKDQFH�IRU�LQGXVWU\�H[SHUWV�WR
FRPH�WRJHWKHU��QHWZRUN�DQG�HQMR\�VRPH
PXVLFDO�WDOHQW��#QLFROH\HUVKRQ�WZHHWHG�RI�WKH
IDQWDVWLF�FRYHUDJH�DQG�SHUVRQDOO\�WKDQNHG
:LQN%DOO�IRU�DWWHQGLQJ�IRU�WKH�FUHDWLQJ�RI�D
JUHDW�YLGHR�ZDOO�RI�WKH�HYHQW��1LFROH�LV�'LUHFWRU
RI�,QQRYDWLRQ�6ROXWLRQV�DW�2JLOY\�DQG�WKH�/DE
'D\�)HVWLYDO

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����QLFROH\HUVKRQ

#-XG\9LQWDJH)DLU
RQ�7ZLWWHU����������

:%5��-XG\�9LQWDJH�)DLU�DUH�WKH�FXUDWRUV�RI

9LQWDJH�DW�*RRGZRRG�
�
9LQWDJH�DW�WKH�6RXWK
%DQN
�DQG�%ULWDLQ
V�ELJJHVW�YLQWDJH�IDLU�

���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�-XG\9LQWDJH)DLU

.HQW&RQQHFWV&RQIHUHQFH�
��������

:%5��:LQN%DOO�DUH�DWWHQGLQJ�.HQW�&RQQHFWV¶
ILUVW�QDWLRQDO�WHFKQRORJ\�H[KLELWLRQ�	
FRQIHUHQFH��ZKHUH�UHSRUWHUV�ZLOO�EH�DVNLQJ
DWWHQGHHV�WKHLU�WKRXJKWV�DQG�KLJKOLJKWLQJ�ZKDW
ZDV�GLVFXVVHG�DW�WKH�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5.HQW&RQQHFWV&RQIHUHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���NHQWFRQQHFWVFRQIHUHQFH�
HYHQWEULWH�FRP�

#:+DPSVWHDG�RQ
7ZLWWHU����������

:%5� ���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����:+DPSVWHDG

/RQGRQ/RYHV%XVLQHVV�
��������

:%�*HQ��/RQGRQ/RYHV%XVLQHVV�FRP�LV�DQ
LQGHSHQGHQW�HGLWRULDO�ZHEVLWH�DERXW�/RQGRQ¶V
EXVLQHVV�VFHQH�LQ�LWV�HQWLUHW\�SURYLGLQJ�QHZV�
DQDO\VLV��YLGHR��SURILOHV��OLVWV�DQG�RSLQLRQ
SLHFHV��/RQGRQ�/RYHV�%XVLQHVV�ZULWH�D
IDQWDVWLFDOO\�SRVLWLYH�DUWLFOH�IURP�WKHLU�LQWHUYLHZ
ZLWK�:LQN%DOO
V�0DQDJLQJ�'LUHFWRU��'U�-DPHV
2KHQH�'MDQ�LQ�ZKLFK�KH�LPSUHVVHV�WKH�DXWKRU
ZLWK�:LQN%DOO
V�LQFUHGLEOH�DFKLHYHPHQWV�DQG
FRYHUDJH��7KH�DUWLFOH�FRQFOXGHV��WKHUH
OO�EH�ELJ
VPLOHV�DOO�URXQG��LI�:LQN%DOO�SURFXUH�D�GHDO
ZLWK�&LW\�+DOO�WR�FRYHU�WKH�2O\PSLFV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ/RQGRQ/RYHV%XVLQHVV-DPHV,QWHUYLHZ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ORQGRQORYHVEXVLQHVV�
FRP�ORQGRQV�QH[W�GLJLWDO�VXSHUVWDU�����DUWLFOH

6HWK�5RJHQ�RQ
)DFHERRN����������

:%5��6HWK�5RJHQ��+ROO\ZRRG�VXSHUVWDU�WHOOV
:LQN%DOO�UHSRUWHUV�DW�$EEH\�5RDG�WKDW�
LI�\RX
OLNH�5RFN�Q
�5ROO�WKLV��/RQGRQ��LV�GHILQLWHO\�WKH
FLW\�IRU�\RX�
��:LQN%DOO�UHSRUWHUV�ZHUH�DW�$EEH\
5RDG�DV�SDUW�RI�:LQN%DOO
V�3HUIHFW�/RQGRQ
FDPSDLJQ��$�IDQ�SDJH�GHGLFDWHG�WR�DOO�WKLQJV
6HWK�5RJHQ�SRVWHG�XS�WKH�LQWHUYLHZ�RQ�WKHLU
)DFHERRN�SDJH��OLNHG�E\�RYHU���������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN6HWK5RJHQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SDJHV�6HWK�5RJHQ������������

#*UHHQ)HHG�RQ
7ZLWWHU����������

3RO��:LQN%DOO�FDXJKW�XS�ZLWK�*UHHQ�3DUW\�03
6WXDUW�-HIIHU\�DKHDG�RI�WKH�*UHHQ�3DUW\
$XWXPQ�&RQIHUHQFH������LQ�6KHIILHOG�WR
GLVFXVV�KLV�DJHQGD�IRU�WKH�FRPLQJ�WHUP��6WXDUW
-HIIHU\�SRVWHG�WKH�YLGHR�RQ�KLV�SHUVRQDO�EORJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3RO7ZLWWHU*UHHQ)HHG6WXDUW-HIIHU\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����*UHHQ)HHG
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1RWWLQJ�+LOO�&DUQLYDO
RQ�)DFHERRN�
��������

1+&����$�SKRWRJUDSK�RI�D�FDUQLYDO�DWWHQGHH
EORZLQJ�D�:LQN%DOO�KRUQ�KDV�EHHQ�WDNHQ�E\
RQH�RI�WKH�PDQ\�SKRWRJUDSKHUV�DPLGVW�WKH
FURZG�DW�1RWWLQJ�+LOO�&DUQLYDO��7KH�SRVW�
FUHDWHG�E\�:LQN%DOO�ZDV�UH�SRVWHG�RQ�1RWWLQJ
+LOO�&DUQLYDO
V�)DFHERRN�SDJH��OLNHG�E\�RYHU
�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
1+&��)DFHERRN1RWWLQJ+LOO&DUQLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�SDJHV�1RWWLQJ�+LOO�&DUQLYDO������������

<DKRR�1HZV�
��������

1+&����<DKRR�1HZV�LV�D�UHJXODU�GHVWLQDWLRQ
IRU�:%�SUHVV�UHOHDVHV�DQG�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU���������OLNHV��:LQN%DOO�ZLOO
EH�XVLQJ�LWV�XQLTXH�YLGHR�VRFLDO�PHGLD
FDSDELOLWLHV�WR�FUHDWH�D�PRUH�SRVLWLYH�LPDJH�RI
/RQGRQ�E\�FUHDWLQJ�D�PHJD�ZDOO�RI�FDUQLYDO
JRHUV�H[SUHVVLQJ�WKHLU�ORYH�RI�WKH�FLW\�DW�WKH
1RWWLQJ�+LOO�&DUQLYDO������WKLV�%DQN�+ROLGD\
:HHNHQG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
1+&��<DKRR1HZV:KDW5LRWV1RWWLQJ+LOO&DUQLYDO�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�FRP�ULRWV�ULRWV�
ZLQNEDOO�DLPV�YLGHR�LQWHUYLHZ��������
����������KWPO

#)HOD0XVLFDO�RQ
7ZLWWHU����������

:%5���:LQN%DOO�UHSRUWHUV�ZHUH�RXWVLGH�WKH
6DGOHU¶V�:HOOV�7KHDWUH�WR�FDSWXUH�WKH�UDZ
HPRWLRQ�IURP�DWWHQGHHV�DW�)HOD��7KH�0XVLFDO�
)RRWDJH�RI�WKH�HYHQW�ZDV�OLQNHG�RQ
#)HOD0XVLFDO¶V�SRVW�RQ�WKH�RIILFLDO�7ZLWWHU
DFFRXQW��IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU)HOD0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����)HOD0XVLFDO

#EUXPKLSSRGURPH
RQ�7ZLWWHU����������

:%5��:LQN%DOO�FDSWXUHG�JUHDW�DXGLHQFH
UHDFWLRQV�IURP�*XDQJGRQJ¶V�6ZDQ�/DNH
SHUIRUPDQFH��#EUXPKLSSRGURPH�WZHHWHG
:LQN%DOO
V�IRRWDJH�RQ�WKH�RIILFLDO�7ZLWWHU�IHHG�
IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUEUXPKLSSRGURPH6ZDQ/DNH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EUXPKLSSRGURPH

#WQWPDJD]LQH�RQ
7ZLWWHU����������

1+&����:LQN%DOO�ZLOO�EH�XVLQJ�LWV�XQLTXH�YLGHR
VRFLDO�PHGLD�FDSDELOLWLHV�WR�FUHDWH�D�PRUH
SRVLWLYH�LPDJH�RI�/RQGRQ�E\�FUHDWLQJ�D�PHJD�
ZDOO�RI�FDUQLYDO�JRHUV�H[SUHVVLQJ�WKHLU�ORYH�RI
WKH�FLW\�DW�WKH�1RWWLQJ�+LOO�&DUQLYDO������WKLV
%DQN�+ROLGD\�:HHNHQG��717�0DJD]LQH�RIIHUV
WUDYHO�DGYLFH�DQG�D�µJXLGHV�WR�OLYLQJ¶�
#WQWPDJD]LQH�LV�IROORZHG�E\�RYHU������
UHDGHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
1+&��7ZLWWHUWQWPDJD]LQH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����WQWPDJD]LQH

'LYD�0DJD]LQH
2QOLQH����������

:%5��'LYD�0DJD]LQH��WKH�8.
V�OHDGLQJ
OHVELDQ�DQG�ELVH[XDO�PDJD]LQH�KDV�SXEOLVKHG
DQ�DUWLFOH�RI�WKH�VL[WK�DQQXDO�8.�%ODFN�3ULGH
IHVWLYDO�KRVWHG�E\�/RQGRQ
V�%LUNEHFN�VWXGHQW
XQLRQ��:LQN%DOO�ZHUH�DOVR�DWWHQGLQJ�WKH
IHVWLYDO��VSHDNLQJ�WR�WKH�DWWHQGHHV�DQG
JUDEELQJ�WKHLU�RSLQLRQ�RI�WKH�HYHQW��)RRWDJH
IURP�WKH�GD\�KDV�EHHQ�OLQNHG�LQ�'LYD
V�DUWLFOH�
SXEOLVKHG�RQ�WKHLU�RIILFLDO�ZHEVLWH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LYD0DJD]LQH2QOLQH8.%ODFN3ULGH�����
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLYDPDJ�FR�
XN�FDWHJRU\�OLIHVW\OH�XN�EODFN�SULGH������
UHYLHZ�DVS[

LKHDUWGLOOD�FRP�
��������

:%5��LKHDUWGLOOD�FRP�LV�D�VLWH�GHGLFDWHG�WR
EULQJLQJ�QHZV�DQG�UHYLHZV��FRYHULQJ
XSFRPLQJ�KLS�KRS�DUWLVWV��HYHQWV��DUW��DQG�ILOP�
,Q�D�UHFHQW�UHYLHZ�RI�7KH�5RRWV
�JLJ�DW
+DPPHUVPLWK�$SROOR��:LQN%DOO�IRRWDJH�RI�IDQV
JLYLQJ�WKHLU�WKRXJKWV�RI�WKH�JLJ�RXWVLGH�WKH
YHQXH�ZHUH�OLQNHG�WR�LQ�DQ�DUWLFOH�SXEOLVKHG�E\
LKHDUWGLOOD�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5LKHDUWGLOOD7KH5RRWV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���LKHDUWGLOOD�
FRP�LKG���������UHYLHZ�WKH�URRWV�
KDPPHUVPLWK�DSROOR���WK�DXJXVW������KWPO

#EUXPKLSSRGURPH
RQ�7ZLWWHU����������

:%5��:LQN%DOO�ZDV�DW�WKH�+LSSRGURPH�LQ
%LUPLQJKDP�WR�VHH�&DUORV�$FRVWD�DQG�5R\DO
%DOOHW�3ULQFLSDO�=HQDLGD�<DQRZVN\�SHUIRUP�DV
SDUW�RI�WKH�3UHPLHUHV�SOXV��#EUXPKLSSRGURPH
OLQNHG�:LQN%DOO
V�IRRWDJH�LQ�WKHLU�SRVW�DERXW
WKH�HYHQW�RQ�WKHLU�RIILFLDO�7ZLWWHU�DFFRXQW�
IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUEUXPKLSSRGURPH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�EUXPKLSSRGURPH

#(FR7XULVPR�RQ
7ZLWWHU����������

:%5��:LQN%DOO�ZDV�LQ�WKH�JUHDW�SDUNV�RI
&RUQEXU\�(VWDWH�LQ�2[IRUG�IRU�:LOGHUQHVV
)HVWLYDO�RQ�WKH���WK�WR���WK�$XJXVW������
FDSWXULQJ�WKH�VSLULW�RI�D�SLRQHHULQJ�QHZ�IHVWLYDO
RI�PXVLF��IRRG��OHDUQLQJ�DQG�UHMXYHQDWLRQ�
5HSRUWHUV�DOVR�LQWHUYLHZHG�WKH�VPDOO�VKRSV
DQG�ERXWLTXHV�OLQLQJ�WKH�IHVWLYDO�ZDONZD\V�
LQFOXGLQJ�FKDULWDEOH�WUDYHOOHUV�/XFLH�DQG
/DFKODQ�ZKR�VHOO�EDQGV�DQG�PRUH�IRU�FKDULW\�
(FR7XULVPR�OLQNHG�WKH�IRRWDJH�LQ�D�SRVW�RQ
:LOGHUQHVV��(FR�7XULVPR�LV�IROORZHG�E\�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU(FR7XULVPR:LOGHUQHVV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����(FR7XULVPR

#9HJDERQG9HQWXUH
RQ�7ZLWWHU����������

:%5��:LQN%DOO�ZDV�LQ�WKH�JUHDW�SDUNV�RI
&RUQEXU\�(VWDWH�LQ�2[IRUG�IRU�:LOGHUQHVV
)HVWLYDO�RQ�WKH���WK�WR���WK�$XJXVW������
FDSWXULQJ�WKH�VSLULW�RI�D�SLRQHHULQJ�QHZ�IHVWLYDO
RI�PXVLF��IRRG��OHDUQLQJ�DQG�UHMXYHQDWLRQ�
5HSRUWHUV�DOVR�LQWHUYLHZHG�WKH�VPDOO�VKRSV
DQG�ERXWLTXHV�OLQLQJ�WKH�IHVWLYDO�ZDONZD\V�
LQFOXGLQJ�FKDULWDEOH�WUDYHOOHUV�/XFLH�DQG
/DFKODQ�ZKR�VHOO�EDQGV�DQG�PRUH�IRU�FKDULW\�
9HJDERQG9HQWXUH�EHORQJLQJ�WR�/XFLH�DQG
/DFKODQ�SRVWHG�D�SHUVRQDO�WKDQNV�WR�:LQN%DOO
IRU�WKH�LQWHUYLHZ�FRQGXFWHG�DW�:LOGHUQHVV�
WKH\�DUH�IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU9DJDERQG9HQWXUH:LOGHUQHVV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�9DJDERQG9HQWXUH

#�0DUN6FKZDU]HU
RQ�7ZLWWHU����������

:%5��0DUN�6FKZDU]HU��JRDONHHSHU�IRU�)XOKDP
)�&��WZHHWV�WKDW�KH�ZLOO�EH�
ORRNLQJ�RXW
�IRU
:LQN%DOO�UHSRUWHUV�DW�D�FRQFHUW�WKDW�HYHQLQJ�
0DUN�6FKZDU]HU�KDV�D�IROORZLQJ�RI�RYHU
�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU�0DUN6FKZDU]HU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
��0DUN6FKZDU]HU
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#7+6+%LUPLQJKDP
RQ�7ZLWWHU����������

:%5��:LQN%DOO�ZHQW�GRZQ�WR�%ULQGOH\SODFH�LQ
%LUPLQJKDP�WR�VHH�WKH�RSHQ�DLU�-D]]
SHUIRUPDQFH��5XVK�KRXU�%OXH
V��6ND
G�IRU�OLIH
DQG�VSRNH�WR�WKH�PHPEHUV�RI�WKH�DXGLHQFH�
7+6+%LUPLQJKDP�LV�%LUPLQJKDP
V�7RZQ�+DOO
6\PSKRQ\�+DOO�7ZLWWHU�DFFRXQW�ZLWK�D
IROORZLQJ�RI�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU7+6+%LUPLQJKDP6ND�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7+6+%LUPLQJKDP

#%ULQGOH\SODFH�RQ
7ZLWWHU����������

:%5��:LQN%DOO�ZHQW�GRZQ�WR�%ULQGOH\SODFH�LQ
%LUPLQJKDP�WR�VHH�WKH�RSHQ�DLU�-D]]
SHUIRUPDQFH��5XVK�KRXU�%OXH
V��6ND
G�IRU�OLIH
DQG�VSRNH�WR�WKH�PHPEHUV�RI�WKH�DXGLHQFH�
#%ULQGOH\SODFH�SRVWHG�:LQN%DOO�IRRWDJH�RI
WKH�HYHQW�RQ�WKH�RIILFLDO�7ZLWWHU�SDJH��IROORZHG
E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU%ULQGOH\SODFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����%ULQGOH\SODFH

#$QG\B'XWWRQ�RQ
7ZLWWHU����������

:%5��$QG\�'XWWRQ�RI�#$QG\B'XWWRQ�RQ
7ZLWWHU�SRVWV�KLV�LQWHUYLHZ�UHFRUGHG�DW�WKH�9LF
5HHYHV�	�%RE�0RUWLPHU�FRPHG\�QLJKW�E\
:LQN%DOO�FRP��#$QG\B'XWWRQ�KDV�D�IROORZLQJ
RI�������IROORZHUV�RQ�7ZLWWHU�ZLWK�D�7))�5DWLRQ
RI��������YHU\�SRVLWLYH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU#$QG\B'XWWRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����$QG\B'XWWRQ

#VRKRWKHDWUH�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�VSHDNLQJ�WR�WKH
IDQV�ZKR�DWWHQGHG�FRPHGLDQ�/DZUHQFH�/HXQJ¶
V�VKRZ�DW�6RKR�7KHDWUH�LQ�/RQGRQ�DV�SDUW�RI
KLV�8.�WRXU��#VRKRWKHDWUH�WZHHWHG�WKH�IDQ
IRRWDJH�RQ�LWV�RIILFLDO�7ZLWWHU�SDJH��IROORZHG�E\
RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57LWWHUVRKRWKHDWUH/DZUHQFH/HXQJ�KWPOO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����VRKRWKHDWUH

#%LJJD)LVK�RQ
7ZLWWHU����������

:%5��:LQNEDOO�UHSRUWHUV�KHDGHG�WR�WKH
IDPRXV�&DPGHQ�QLJKW�VSRW�RQ�WKH��VW�RI
$XJXVW������WR�HVWDEOLVK�ZDV�LW�VZHHW�PXVLF
RU�ORZ�GRZQ�GLUW\�JULPH�WKH�OLVWHQLQJ�SXEOLF
ZDQWHG��#%LJJD)LVK��IROORZHG�E\�RYHU������
IDQV��WZHHWHG�WKHLU�DSSURYDO�RI�:LQN%DOO
V
YLGHR�DV�IHDWXUHG�RQ�<RX7XEH��%LJJD�)LVK�LV�D
QRW�IRU�SURILW�\RXWK�RUJDQLVDWLRQ��HVWDEOLVKHG�LQ
�����LW�LV�GHGLFDWHG�WR�WKH�HGXFDWLRQ�RI������
\HDU�ROGV�WKURXJK�PXVLF�DQG�LWV�UHODWHG
LQGXVWULHV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU%LJJD)LVK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����%LJJD)LVK

#VRXWKEDQNFHQWUH
RQ�7ZLWWHU����������

:%5��6RXWK�%DQN�&HQWUH�DVN�IROORZHUV�WR
FKHFN�RXW�:LQN%DOO¶V�PRQWDJH�RI�IDQ�IHHGEDFN
WR�/H�&LUTXH�,QYLVLEOH��7ZHHWHG�E\
#VRXWKEDQNFHQWUH��ZLWK�D�IROORZLQJ�RI�RYHU
�������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUVRXWKEDQNFHQWUH/H&LUTXH,QYLVLEOH�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�VRXWKEDQNFHQWUH

#/DZUHQFHB/HXQJ
RQ�7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�VSHDNLQJ�WR�WKH
IDQV�ZKR�DWWHQGHG�FRPHGLDQ�/DZUHQFH�/HXQJ¶
V�VKRZ�DW�6RKR�7KHDWUH�LQ�/RQGRQ�DV�SDUW�RI
KLV�8.�WRXU��#/DZUHQFHB/HXQJ�WZHHWHG�WKH
IDQ�IRRWDJH�RQ�KLV�RIILFLDO�7ZLWWHU�SDJH�
IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU/DZUHQFHB/HXQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�/DZUHQFHB/HXQJ

0RUULVVH\�6ROR�
��������

:%5��0RUULVVH\�6ROR�LV�DQ�XQRIILFLDO�VLWH
GHGLFDWHG�WR�EULQJLQJ�QHZV�DQG�SURYLGLQJ�FKDW
IRUXPV�IRU�IDQV�RI�PXVLF�OHJHQG�0RUULVVH\�
:LQN%DOO�ZHUH�DW�WKH�%UL[WRQ�2��$FDGHP\�WR
FDSWXUH�WKH�WKRXJKWV�RI�IDQV�DWWHQGLQJ�WKH
0RUULVVH\�JLJ��:LQN%DOO
V�IRRWDJH�ZDV�SRVWHG
XS�RQ�0RUULVVH\�6ROR��OLNHG�E\�������IDQV�RQ
)DFHERRN�DQG�IROORZHG�E\�������RQ�7ZLWWHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50RUULVVH\6ROR�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PRUULVVH\�VROR�
FRP�FRQWHQW�����&RQFHUW�JRHUV�LQWHUYLHZHG�
EHIRUH�DIWHU�0RUULVVH\�V�%UL[WRQ�6KRZ

#OL]]LHFXQG\�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RQ�WKH�UHG
FDUSHW��WDONLQJ�WR�PHPEHUV�RI�WKH�DXGLHQFH
DQG�FHOHEULWLHV��LQFOXGLQJ�SRS�JURXS�6L[�'�
$JQH�IURP�0DGH�LQ�&KHOVHD�DQG�/L]]LH�&XQG\�
ZKR�DOO�DWWHQGHG�WKH�H[FOXVLYH�SUHPLHUH�RI
*OHH�WKH��'�&RQFHUW�0RYLH�LQ�/HLFHVWHU
6TXDUH��/L]]LH�&XQG\�WZHHWHG�WKH�LQWHUYLHZ
IRRWDJH�RQ�KHU�RIILFLDO�7ZLWWHU�DFFRXQW�
IROORZHG�E\�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUOL]]LHFXQG\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����OL]]LHFXQG\

#DJQH0,&�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RQ�WKH�UHG
FDUSHW��WDONLQJ�WR�PHPEHUV�RI�WKH�DXGLHQFH
DQG�FHOHEULWLHV��LQFOXGLQJ�SRS�JURXS�6L[�'�
$JQH�IURP�0DGH�LQ�&KHOVHD�DQG�/L]]LH�&XQG\�
ZKR�DOO�DWWHQGHG�WKH�H[FOXVLYH�SUHPLHUH�RI
*OHH�WKH��'�&RQFHUW�0RYLH�LQ�/HLFHVWHU
6TXDUH��$JQH�0RWLHMXQDLWH�IURP�0DGH�,Q
&KHOVHD�WZHHWHG�WKH�LQWHUYLHZ�IRRWDJH�RQ�KHU
RIILFLDO�7ZLWWHU�DFFRXQW��IROORZHG�E\�RYHU
�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUDJQH0,&�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����DJQH0,&

#6L['RIILFLDO�RQ
7ZLWWHU����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RQ�WKH�UHG
FDUSHW��WDONLQJ�WR�PHPEHUV�RI�WKH�DXGLHQFH
DQG�FHOHEULWLHV��LQFOXGLQJ�SRS�JURXS�6L[�'�
$JQH�IURP�0DGH�LQ�&KHOVHD�DQG�/L]]LH�&XQG\�
ZKR�DOO�DWWHQGHG�WKH�H[FOXVLYH�SUHPLHUH�RI
*OHH�WKH��'�&RQFHUW�0RYLH�LQ�/HLFHVWHU
6TXDUH��6L[�'�WZHHWHG�WKH�LQWHUYLHZ�IRRWDJH
RQ�WKHLU�RIILFLDO�7ZLWWHU�DFFRXQW��IROORZHG�E\
RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57:LWWHU6L['RIILFLDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����6L['RIILFLDO

#.LQJV+HDG7KWU�RQ
7ZLWWHU����������

:%5��2UJDQLVHUV�DW�WKH�.LQJV�+HDG�7KHDWUH
DVN�IDQV�RQ�7ZLWWHU�WR�FKHFN�RXW�:LQN%DOO
V

LQFUHGLEOH
�FRYHUDJH�RI�WKH�SURGXFWLRQ��7XUQ�RI
WKH�6FUHZ��#.LQJV+HDG7KWU�KDYH�D�IROORZLQJ
RI�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU.LQJV+HDG7KWU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����.LQJV+HDG7KWU
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5R\DO�2SHUD�+RXVH
RQ�)DFHERRN�
��������

:%5��7KH�SUHVWLJLRXV�5R\DO�2SHUD�+RXVH
WDJJHG�:LQN%DOO�LQ�D�SRVW�IHDWXULQJ�:LQN%DOO
V
RZQ�PRQWDJH�RI�DWWHQGHHV�EHLQJ�DVNHG�WKHLU
RSLQLRQ�RI�WKH�0DULLQNV\�%DOOHW�SURGXFWLRQ�RQ
WKH���WK�$XJXVW��������7KH�5R\DO�2SHUD
+RXVH�KDV�D�IROORZLQJ�RI�RYHU��������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN5R\DO2SHUD+RXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�UR\DORSHUDKRXVH

$-�$OOPHQGLQJHU�
��������

:%5��$-�$OOPHQGLQHU�LV�DQ�$PHULFDQ�UDFLQJ
GULYHU��PRVW�QRWDEO\�LQ�1$6&$5�DQG�����
&KDPS�&DU�$WODQWLF�&KDPSLRQ�
$-$OOPHQGLQJHU�FRP�LV�WKH�GULYHU
V�ZHEVLWH
ZKLFK�SURYLGHV�QHZV�DQG�D�OLYH�7ZLWWHU�IHHG
IURP�WKH�PDQ�KLPVHOI��:LQN%DOO�FRP�ZDV�RQFH
DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ��EULQJLQJ�WKHLU
H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�WR�WKH�)LHOG�'D\
)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW�PDNHV�LW�VXFK�D
IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO�LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$-$OOPHQGLQJHU)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WKHZLUH�DMDOOPHQGLQJHU�
FRP�DUWLFOH���1<�<QHE�EZ�"T /RQGRQ

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��'LJLWDO�-RXUQDO�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU�������OLNHV�DQG�D�UHJXODU
GHVWLQDWLRQ�IRU�:%�SUHVV�UHOHDVHV��:LQN%DOO�
FRP�ZDV�RQFH�DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ�
EULQJLQJ�WKHLU�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�WR
WKH�)LHOG�'D\�)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW
PDNHV�LW�VXFK�D�IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO
LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

:RUOG�1HZV�
��������

:%5��:RUOG�1HZV��ODXQFKHG�LQ������SURYLGHV
JOREDO�DQG�UHJLRQDO�QHZV�FRYHUDJH�LQ�RYHU���
ODQJXDJHV�LQ�DQ�HIIRUW�WR�EH�WKH�PRVW
FRPSUHKHQVLYH�QHZV�PHGLD�DYDLODEOH�
:LQN%DOO�FRP�ZDV�RQFH�DJDLQ�DW�WKH�KHDUW�RI
WKH�DFWLRQ��EULQJLQJ�WKHLU�H[FLWLQJ�RQOLQH�YLGHR
FRYHUDJH�WR�WKH�)LHOG�'D\�)HVWLYDO�DQG
GLVFRYHULQJ�ZKDW�PDNHV�LW�VXFK�D�IDQWDVWLF
PXVLF�IHVWLYDO�IRU�DOO�LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG1HZV)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DUWLFOH�ZQ�
FRP�YLHZ������������:LQN%DOOBVSHDNBWRBIHVWLYDOBIDQVBLQB/RQGRQVB(DVWB(QGBIRUB)LHO�

6DQ�)UDQFLVFR
&KURQLFOH�2QOLQH�
��������

:%5��:LQN%DOO�FRP�ZDV�RQFH�DJDLQ�DW�WKH
KHDUW�RI�WKH�DFWLRQ��EULQJLQJ�WKHLU�H[FLWLQJ
RQOLQH�YLGHR�FRYHUDJH�WR�WKH�)LHOG�'D\
)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW�PDNHV�LW�VXFK�D
IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO�LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56DQ)UDQFLVFR&KURQLFOH)LHOG'D\)HVWLYDO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

#XUEDQBKRXVHZLIH
RQ�7ZLWWHU����������

:%5��7ZHHWHU��#XUEDQBKRXVHZLIH�SRVWV�RI
KHU�:LQN%DOO�LQWHUYLHZ�RXWVLGH�0RUULVVH\¶V
%UL[WRQ�VKRZ��7ZHHWHG�E\�#XUEDQBKRXVHZLIH�
ZLWK�D�IROORZLQJ�RI�RYHU��������$OVR�PDLQWDLQV
D�YHU\�SRVLWLYH�IROORZLQJ�WR�IROORZHU�UDWLR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUXUEDQBKRXVHZLIH0RUULVVH\%UL[WRQ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�XUEDQBKRXVHZLIH

<DKRR�1HZV�
��������

:%5��<DKRR�1HZV�LV�D�UHJXODU�GHVWLQDWLRQ�IRU
:%�SUHVV�UHOHDVHV�DQG�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU���������OLNHV��:LQN%DOO�FRP
ZDV�RQFH�DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ�
EULQJLQJ�WKHLU�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�WR
WKH�)LHOG�'D\�)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW
PDNHV�LW�VXFK�D�IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO
LQYROYHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�FRP�ZLQNEDOO�
VSHDN�IHVWLYDO�IDQV�ORQGRQV�HDVW�HQG�ILHOG�
����������KWPO

#3DUW\$PHULFD�RQ
7ZLWWHU����������

:%5��:LQN%DOO�FRP�ZDV�RQFH�DJDLQ�DW�WKH
KHDUW�RI�WKH�DFWLRQ��EULQJLQJ�WKHLU�H[FLWLQJ
RQOLQH�YLGHR�FRYHUDJH�WR�WKH�)LHOG�'D\
)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW�PDNHV�LW�VXFK�D
IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO�LQYROYHG�
#3DUW\$PHULFD�KDV�WZHHWHG�:LQN%DOO�SUHVV
UHOHDVHV�RQ�SUHYLRXV�RFFDVLRQV�DQG�KDV�D
IROORZLQJ�RI�RYHU�������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3DUW\$PHULFD)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����3DUW\$PHULFD

#PXVLFIDQV����RQ
7ZLWWHU����������

:%5��:LQN%DOO�FRP�ZDV�RQFH�DJDLQ�DW�WKH
KHDUW�RI�WKH�DFWLRQ��EULQJLQJ�WKHLU�H[FLWLQJ
RQOLQH�YLGHR�FRYHUDJH�WR�WKH�)LHOG�'D\
)HVWLYDO�DQG�GLVFRYHULQJ�ZKDW�PDNHV�LW�VXFK�D
IDQWDVWLF�PXVLF�IHVWLYDO�IRU�DOO�LQYROYHG�
#PXVLFIDQV����KDV�WZHHWHG�:LQN%DOO�SUHVV
UHOHDVHV�RQ�SUHYLRXV�RFFDVLRQV�DQG�KDV�D
IROORZLQJ�RI�RYHU�������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUPXVLFIDQV���)LHOG'D\)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����PXVLFIDQV���

#VRXWKEDQNFHQWUH
RQ�7ZLWWHU����������

:%5��/RQGRQ¶V�6RXWK�%DQN�&HQWUH�WKDQNV
:LQN%DOO�IRU�IRRWDJH�JDWKHUHG�E\�VWUHHW
UHSRUWHUV�RI�VKRSSHUV�DW�WKH�9LQWDJH�)DLU�RQ
6RXWK�%DQN��7ZHHWHG�E\�#VRXWKEDQNFHQWUH�
ZLWK�D�IROORZLQJ�RI�RYHU��������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUVRXWKEDQNFHQWUH9LQWDJH)DLU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�VRXWKEDQNFHQWUH

'DLO\�0DLO�RQOLQH�
��������

'HDI��7KH�0DLO�RQ�6XQGD\�VSHDNV�WR
+ROO\RDNV�VWDU�DQG�9LHZWDON�DPEDVVDGRU�
5DFKHO�6KHQWRQ�DERXW�KRZ�KHU�IDWKHU
V
SURIRXQG�GHDIQHVV�WRZDUGV�WKH�HQG�RI�KLV�OLIH
LQVSLUHG�KHU�WR�OHDUQ�%6/�DQG�KHU�VXEVHTXHQW
LQYROYHPHQW�LQ�WKH�GHDI�FRPPXQLW\�
SDUWLFXODUO\�ZLWK�9LHZWDON�LQ�D�IXOO�SDJH�DUWLFOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDI'DLO\0DLO2QOLQH5DFKHO6KHQWRQ9LHZWDON�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\PDLO�FR�
XN�KHDOWK�DUWLFOH���������+ROO\RDNV�5DFKHO�
6KHQWRQ�+RZ�'DGV�GHDIQHVV�LQVSLUHG�OHDUQ�
VLJQ�ODQJXDJH�KWPO"LWR IHHGV�QHZV[PO
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7KHDWUH�0RQNH\�
��������

:%5��:LQNEDOO�FLWL]HQ�YLGHR�UHSRUWHUV�ZHUH�DW
WKH�SURGXFWLRQ�RI�$�0LGVXPPHU�1LJKW
V�'UHDP
DW�WKH�,ULV�7KHDWUH�RQ�:HGQHVGD\���UG�$XJXVW
������FKDWWLQJ�ZLWK�WKH�DXGLHQFH�EHIRUH�DQG
DIWHU�WKH�VKRZ�WR�ILQG�RXW�LI�LW�ZDV�D�QLJKWPDUH
RU�GUHDP\��7KHDWUH0RQNH\�RIIHUV�LQIRUPDWLRQ
DQG�OLVWLQJV�RI�PRVW�WKHDWUH�SURGXFWLRQV�LQ
/RQGRQ��)RRWDJH�RI�WKH�HYHQW�ZDV�OLQNHG
EHQHDWK�WKH�SURGXFWLRQ�LQIRUPDWLRQ�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KHDWUH0RQNH\0LGVXPPHU1LJKWV'UHDP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHDWUHPRQNH\�
FRP�IULQJHWKHDWUHQRWHV�KWP

$UW�1HZV���������� :%5��$UW�1HZV�LV�D�QHZV�IHHG�RI�DUWLFOHV�WR�GR
ZLWK�WKH�DUWV��LQFOXGLQJ��H[KLELWLRQV��FRQFHUWV
DQG�HYHQWV��:LQN%DOO�FUHDWHG�D�XQLTXH�YLGHR
VQDS�VKRW�RI�*OREDO�*DWKHULQJ�WKDW�WROG�WKH
VWRU\�RI�WKH�IHVWLYDO�IURP�WKH�YLHZSRLQW�RI�WKH
IDQV��,Q�DGGLWLRQ�WR�IDQV��:LQN%DOO�FRP�DOVR
VSRNH�WR�D�KRVW�RI�WRS�GDQFH�DFWV�LQFOXGLQJ�'-
<DVPLQ�DQG�%HDUG\PDQ��ZKR�ZHUH�SOD\LQJ�DW
WKH�*OREDO�*DWKHULQJ�)HVWLYDO��6RXUFHG�IURP
6DQ�)UDQFLVFR�&KURQLFOH�RQOLQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$UW1HZV*OREDO*DWKHULQJ�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DUW�IRUXP�����
FRP�GDQFH�ZLQNEDOO�FRP�VSHDN�WR�IDQV�DQG�
WRS�GM�DFWV�DW�SUHPLHU�GDQFH�PXVLF�IHVWLYDO�
VDQ�IUDQFLVFR�FKURQLFOH�SUHVV�UHOHDVH�GDQFH�
KWPO

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��'LJLWDO�-RXUQDO�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU�������OLNHV�DQG�D�UHJXODU
GHVWLQDWLRQ�IRU�:%�SUHVV�UHOHDVHV��:LQN%DOO
FUHDWHG�D�XQLTXH�YLGHR�VQDS�VKRW�RI�*OREDO
*DWKHULQJ�WKDW�WROG�WKH�VWRU\�RI�WKH�IHVWLYDO
IURP�WKH�YLHZSRLQW�RI�WKH�IDQV��,Q�DGGLWLRQ�WR
IDQV��:LQN%DOO�FRP�DOVR�VSRNH�WR�D�KRVW�RI�WRS
GDQFH�DFWV�LQFOXGLQJ�'-�<DVPLQ�DQG
%HDUG\PDQ��ZKR�ZHUH�SOD\LQJ�DW�WKH�*OREDO
*DWKHULQJ�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO*OREDO*DWKHULQJ�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��%HQ]LQJD�
FRP�LV�D�UHJXODU�GHVWLQDWLRQ�IRU�:%�SUHVV
UHOHDVHV�DQG�KDV�D�)DFHERRN�IROORZLQJ�RI�RYHU
������OLNHV��:LQN%DOO�FUHDWHG�D�XQLTXH�YLGHR
VQDS�VKRW�RI�*OREDO�*DWKHULQJ�WKDW�WROG�WKH
VWRU\�RI�WKH�IHVWLYDO�IURP�WKH�YLHZSRLQW�RI�WKH
IDQV��,Q�DGGLWLRQ�WR�IDQV��:LQN%DOO�FRP�DOVR
VSRNH�WR�D�KRVW�RI�WRS�GDQFH�DFWV�LQFOXGLQJ�'-
<DVPLQ�DQG�%HDUG\PDQ��ZKR�ZHUH�SOD\LQJ�DW
WKH�*OREDO�*DWKHULQJ�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD*OREDO*DWKHULQJ�����KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�
FRP�SUHVVUHOHDVHV�������S��������ZLQNEDOO�
FRP�VSHDN�WR�IDQV�DQG�WRS�GM�DFWV�DW�SUHPLHU�
GDQFH�PXVLF�IHVWL

MHVVPLOOVPXVLF�RQ
7ZLWWHU����������

0XVLF��6LQJHU�-HVV�0LOOV��ZKR�UHOHDVHG�KHU
VROR�DOEXP�ZLWK�UDYH�UHYLHZV�KDV�SRVWHG�KHU
LQWHUYLHZ�ZLWK�:LQN%DOO�DW�/RYHER[�RQ�KHU
RIILFLDO�7ZLWWHU�SDJH�ZLWK�D�IROORZLQJ�RI�RYHU
������IDQV��:LQN%DOO�VSRNH�WR�-HVV�0LOOV�DW
/RYHER[��DVNLQJ�KHU�DERXW�SOD\LQJ�DW�WKH
IHVWLYDO�DQG�ZKDW�WR�H[SHFW�IURP�KHU�PXVLF�WKLV
\HDU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF7ZLWWHUMHVVPLOOVPXVLF/RYHER[,QWHUYLHZ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����MHVVPLOOVPXVLF

6DQ�)UDQFLVFR
&KURQLFOH����������

:%5��:LQN%DOO�FDSWXUHG�WKH�SDVVLRQ�RI�WKH
+LJK�9ROWDJH�)HVWLYDO�SHUIHFWO\�DQG�JDYH�IDQV
DQG�DUWLVWV�DQ�H[FLWLQJ�DQG�RSHQ�YLGHR�SODWIRUP
WR�VKDUH�WKHLU�ORYH�IRU�WKH�+LJK�9ROWDJH
)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56DQ)UDQFLVFR&KURQLFOH+LJK9ROWDJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

:RUOG�0DUNHW�0HGLD�
��������

:%5��:RUOG�0DUNHW�0HGLD�LV�D�KLJK�WUDIILF
VWRFN�PDUNHW��QHZV�GDWD�ZHEVLWH�SURYLGLQJ
FXWWLQJ�HGJH�QHZ�PHGLD�SURGXFWV�DQG�VHUYLFHV
WR�SXEOLFO\�WUDGHG�FRPSDQLHV�ZRUOGZLGH�
:LQN%DOO�FDSWXUHG�WKH�SDVVLRQ�RI�WKH�+LJK
9ROWDJH�)HVWLYDO�SHUIHFWO\�DQG�JDYH�IDQV�DQG
DUWLVWV�DQ�H[FLWLQJ�DQG�RSHQ�YLGHR�SODWIRUP�WR
VKDUH�WKHLU�ORYH�IRU�WKH�+LJK�9ROWDJH�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG0DUNHW0HGLD+LJK9ROWDJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP�PDUNHW�VXPPDU\��������������ZLQNEDOO�
URFN�RXW�DW�ORQGRQ�URFN�IHVWLYDO�KLJK�YROWDJH�
IHVWLYDO������DVS[

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��'LJLWDO�-RXUQDO�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU�������OLNHV�DQG�D�UHJXODU
GHVWLQDWLRQ�IRU�:%�SUHVV�UHOHDVHV��:LQN%DOO
FDSWXUHG�WKH�SDVVLRQ�RI�WKH�+LJK�9ROWDJH
)HVWLYDO�SHUIHFWO\�DQG�JDYH�IDQV�DQG�DUWLVWV�DQ
H[FLWLQJ�DQG�RSHQ�YLGHR�SODWIRUP�WR�VKDUH�WKHLU
ORYH�IRU�WKH�+LJK�9ROWDJH�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO+LJK9ROWDJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

6SLQHIDUP8.�RQ
7ZLWWHU����������

0XVLF��:%�VSRNH�WR�JODP�URFN�OHJHQG�
0LFKDHO�0RQURH�DW�WKH�+LJK�9ROWDJH�)HVWLYDO
�����LQ�9LFWRULD�3DUN��/RQGRQ��#6SLQHIDUP8.
WZHHWHG�:%
V�LQWHUYLHZ�ZLWK�WKH�URFN�VWDU�RQ
WKHLU�7ZLWWHU�SDJH�ZLWK�D�IROORZLQJ�RI�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF7ZLWWHU6SLQHIDUP8.0LFKDHO0RQURH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�VHDUFK�UHDOWLPH�ZLQNEDOO

&ULFNHW)UHVK�LQ�
��������

:%5��&ULFNHW)UHVK�LQ�LV�D�7ZLWWHU�SRZHUHG
RQOLQH�FULFNHW�PDJD]LQH��7KH�OLQN�GLUHFWV
YLHZHUV�VWUDLJKW�WR�+HVWRQ¶V�ZLQN�RQ�:LQN%DOO�
FRP��&HOHEULW\�FKHI�+HVWRQ�%OXPHQWKDO�JLYHV
KLV�PDWFK�SUHGLFWLRQV�DQG�KRSHV�WR�:LQN%DOO
DW�'D\�7ZR�RI��VW�13RZHU�7HVW�DW�/RUG
V�
ZKLFK�VHHV�(QJODQG�SOD\�,QGLD

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&ULFNHW)UHVK+HVWRQ%OXPHQWKDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FULFNHWIUHVK�LQ�GHWDLOV�KHVWRQ�
EOXPHQWKDO���ZLQNEDOO

1$0(�	�'$7( 6800$5< )250$7���/2&$7,21 6(17�72
6&$11(5 21�:%�&20

3UHVV�/LVW���2QOLQH���7H[W�2QO\

��



MDVRQNLQFDLG�RQ
7ZLWWHU����������

:%5��:%�UHSRUWHUV�ZHUH�RXWVLGH�WKH�FLQHPDV
IRU�WKH�UHOHDVH�RI�WKH�ILQDO�LQVWDOPHQW�RI�WKH
+DUU\�3RWWHU�VDJD�WR�JUDE�RSLQLRQV�RI�WKH
DXGLHQFH�DV�WKH\�OHIW��-DVRQ�.LQFDLG��UHSRUWHU
IRU�7HFK&UXQFK�JDYH�KLV�LQWHUYLHZ�DQG�SRVWHG
XS�WKH�IRRWDJH�RQ�KLV�7ZLWWHU�DFFRXQW��ZKLFK
KDV�D�IROORZLQJ�RI�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57:LWWHUMDVRQNLQFDLG�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����MDVRQNLQFDLG

0XUNDJHGDYH�RQ
7ZLWWHU����������

0XVLF��'DYH�/HZLV�RI�0XUNDJH�IDPH�WZHHWHG
D�
ELJJXS
�WR�:%�IRU�WKH�H[FOXVLYH�LQWHUYLHZ�DW
/RYHER[��ZKHUH�WKH�EDQG�DQVZHUHG�TXHVWLRQV
DERXW�WKH�IHVWLYDO�DQG�WKH�IRUWKFRPLQJ�2O\PSLF
*DPHV��0XUNDJHGDYH�KDV�D�IROORZLQJ�RI�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF7ZLWWHU0XUNDJHGDYH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����PXUNDJHGDYH

MHVVPLOOVPXVLF�RQ
7ZLWWHU����������

:%5��-HVV�0LOOV�WZHHWV�:%
V�SRVW�VKRZ�FKDW
ZLWK�WKH�VLQJHU�VRQJZULWHU�DW�/RYHER[�IHVWLYDO�
-HVV�0LOOV�LV�D�ULVLQJ�PXVLF�VWDU�ZLWK�D
IROORZLQJ�RI�RYHU�������IDQV�RQ�7ZLWWHU�DORQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU-HVV0LOOV0XVLF�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����MHVVPLOOVPXVLF

$OO�9RLFHV���������� :%5��$OO�9RLFHV�LV�D�JOREDO�FRPPXQLW\�VLWH
WKDW�DOORZV�XVHUV�WR�VKDUH�QHZV��YLGHRV�
LPDJHV�DQG�RSLQLRQV�WLHG�WR�QHZV�HYHQWV�DQG
SHRSOH��:LQN%DOO�KDYH�FUHDWHG�DQ�H[FLWLQJ�DQG
IDVFLQDWLQJ�LQVLJKW�LQWR�/RYHER[������WKDW
JLYHV�D�XQLTXH�YLGHR�VQDSVKRW�RI�WKH�IHVWLYDO
IURP�WKH�IDQV�SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV:%$W3UHPLHUH0XVLF)HVWLYDO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������ZLQNEDOO�IHHO�WKH�ORYH�DW�
SUHPLHU�PXVLF�IHVWLYDO�LQ�ORQGRQ

5RDG5XQQHU�
��������

:%5��5RDG5XQQHU�LV�DQ�RQOLQH�FDEOH�VHUYLFH
WKDW�DOVR�SURYLGHV�ORFDO�DQG�QDWLRQDO�QHZV�
HQWHUWDLQPHQW��LQIRUPDWLRQ�DQG�RWKHU
PXOWLPHGLD�DSSOLFDWLRQV��7KH�FRPSDQ\�LV�SDUW
RI�WKH�7LPH�:DUQHU�XPEUHOOD��:LQN%DOO�KDYH
FUHDWHG�DQ�H[FLWLQJ�DQG�IDVFLQDWLQJ�LQVLJKW�LQWR
/RYHER[������WKDW�JLYHV�D�XQLTXH�YLGHR
VQDSVKRW�RI�WKH�IHVWLYDO�IURP�WKH�IDQV
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%55RDG5XQQHU:%$W3UHPLHUH0XVLF)HVWLYDO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UU�
FRP�QHZV�WRSLFGO�DUWLFOH�GOW��D*SH+��;���L���PPI$6I]&��U�:LQN%DOOB)HHOBWKHB/RYHBDW

<DKRR�'DLO\�1HZV�
��������

:%5��<DKRR�1HZV�LV�D�UHJXODU�GHVWLQDWLRQ�IRU
:%�SUHVV�UHOHDVHV�DQG�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU���������OLNHV��:LQN%DOO�KDYH
FUHDWHG�DQ�H[FLWLQJ�DQG�IDVFLQDWLQJ�LQVLJKW�LQWR
/RYHER[������WKDW�JLYHV�D�XQLTXH�YLGHR
VQDSVKRW�RI�WKH�IHVWLYDO�IURP�WKH�IDQV
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR'DLO\1HZV:%$W3UHPLHUH0XVLF)HVWLYDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�FRP�ZLQNEDOO�
IHHO�ORYH�SUHPLHU�PXVLF�IHVWLYDO�ORQGRQ�
����������KWPO

:RUOG�1HZV�
��������

:%5��:RUOG�1HZV��ODXQFKHG�LQ������SURYLGHV
JOREDO�DQG�UHJLRQDO�QHZV�FRYHUDJH�LQ�RYHU���
ODQJXDJHV�LQ�DQ�HIIRUW�WR�EH�WKH�PRVW
FRPSUHKHQVLYH�QHZV�PHGLD�DYDLODEOH�
:LQN%DOO�KDYH�FUHDWHG�DQ�H[FLWLQJ�DQG
IDVFLQDWLQJ�LQVLJKW�LQWR�/RYHER[������WKDW
JLYHV�D�XQLTXH�YLGHR�VQDSVKRW�RI�WKH�IHVWLYDO
IURP�WKH�IDQV�SHUVSHFWLYH��6RXUFHG�IURP
<DKRR�'DLO\�1HZV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG1HZV:%$W3UHPLHUH0XVLF)HVWLYDO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DUWLFOH�ZQ�
FRP�YLHZ������������:LQN%DOOB)HHOBWKHB/RYHBDWB3UHPLHUB0XVLFB)HVWLYDOBLQB/RQGRQ�

L3ROLWLFV������������� 'HDI��,SROLWLFV����LV�D�IRUXP�ZKHUH�SHRSOH
KDYH�WKH�RSSRUWXQLW\�WR�YRLFH�WKHLU�RSLQLRQV�RQ
SROLWLFDO�LVVXHV�SDVW�DQG�SUHVHQW��9LHZWDON
UHSRUWHUV�KDYH�EHHQ�FROOHFWLQJ�KLJKOLJKWV�DQG
YLHZV�IURP�UHQRZQHG�FHOHEULWLHV��5DFKHO
6KHQWRQ��/DUU\�/DPE��0U�0RKDPHG�$O�)D\HG
DQG�-D\H�-DFREV�ZKR�KDYH�D�OLQN�ZLWK
GHDIQHVV�DQG�WKH�GHDI�FRPPXQLW\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDI,3ROLWLFV���9LHZWDON&HOHEULWLHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���LSROLWLFV����
FRP�9LGHRV�9LHZWDONFHOHEULWLHV�H7*(E\]HD=R�
KWP

5R\DO2SHUD+RXVH
RQ�7ZLWWHU����������

:%5��:%�ZHUH�DW�5XIXV�:DLQZULJKW
V
SHUIRUPDQFH�DW�WKH�5R\DO�2SHUD�+RXVH�
DVNLQJ�WKH�DXGLHQFH
V�RSLQLRQV�RI�WKH�FRQFHUW�
:%
V�IRRWDJH�RI�WKH�HYHQW�ZDV�WZHHWHG�RQ�WKH
2SHUD�+RXVH
V�RIILFLDO�7ZLWWHU�SDJH�ZLWK�D
IROORZLQJ�RI�RYHU��������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU5R\DO2SHUD+RXVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�5R\DO2SHUD+RXVH

QDVTXH�RQ�7ZLWWHU�
��������

0XVLF��:%�FKDW�ZLWK�.DWH�1DVK�LQ�DQ
H[FOXVLYH�LQWHUYLHZ�EDFNVWDJH�RI�KHU�JLJ�DW�WKH
6WDQOH\�7KHDWUH�LQ�/LYHUSRRO��:%
V�LQWHUYLHZ
ZDV�WZHHWHG�RQ�#QDVTXH�7ZLWWHU�IHHG�ZLWK�D
IROORZLQJ�RI�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF7ZLWWHUQDVTXH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����QDVTXH

7KH%DVHPHQW-D[[
RQ�7ZLWWHU����������

:%5��8.�HOHFWUR�GDQFH�GXR�%DVHPHQW�-D[[
WKDQN�IDQV�ZKR�DWWHQGHG�WKHLU�JLJ�DW�WKH
%DUELFDQ�DQG�SRVW�XS�:%
V�IRRWDJH�RI�WKH
HYHQW�IRU�WKRVH�ZKR�PLVVHG�LW�RQ�WKHLU�RIILFLDO
7ZLWWHU�IHHG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU7KH%DVHPHQW-D[[�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7KH%DVHPHQW-D[[

7+6+%LUPLQJKDP�RQ
7ZLWWHU����������

:%5��7+6+%LUPLQJKDP�LV�%LUPLQJKDP
V
7RZQ�+DOO�6\PSKRQ\�+DOO�7ZLWWHU�DFFRXQW�ZLWK
D�IROORZLQJ�RI�RYHU�������IDQV��:%�ZHUH�DW
6\PSKRQ\�+DOO��FKDWWLQJ�WR�5D\PRQG�*XEED\
DQG�WKH�DXGLHQFH�RQ�WKH�ODVW�QLJKW�RI�WKH
6XPPHU�3URPV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU7+6+%LUPLQJKDP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7+6+%LUPLQJKDP

6\G$XVW�RQ�7ZLWWHU�
��������

0XVLF��6\G$XVW��SURYLGLQJ�WUDYHO�LQIRUPDWLRQ
IRU�YLVLWRUV�WR�$XVWUDOLD��WZHHW�RI�:%
V
H[FOXVLYH�LQWHUYLHZ�ZLWK�$XVWUDOLDQ�HOHFWUR
SXQN�EDQG�$UW�YV�6FLHQFH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF7ZLWWHU6\G$XVW$UW9V6FLHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����6\G$XVW

MHULFKR�OLIH�RQ
7ZLWWHU����������

:%5��$�7ZLWWHU�IDQ�SDJH�IRU�::(�VWDU�&KULV
-HULFKR�DQG�KLV�PHWDO�EDQG�)R]]\��:%
V
PRQWDJH�RI�WKH�0DQFKHVWHU�JLJ�UHVSRQVHV�DQG
WKH�LQWHUYLHZ�ZLWK�&KULV�-HULFKR�ZHUH�SRVWHG
RQ�MHULFKR�OLIH��ZKLFK�KDV�D�IROORZLQJ�RI�RYHU
������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU-HULFKR�OLIH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����MHULFKR�OLIH

5091XWLQL�RQ
7ZLWWHU����������

:%5��$�7ZLWWHU�DFFRXQW�IURP
5DWH0XVLF9LGHRV�FRP�IRU�VLQJHU�VRQJZULWHU
3DROR�1XWLQL�ZLWK�D�IROORZLQJ�RI�RYHU������
IDQV��&RUQEXU\�0XVLF�)HVWLYDO�DUWLFOH�±
)DQWDVWLF�)HVWLYDO�)HHGEDFN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU5091XWLQL)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����5091XWLQL
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6DQGLB7KRP�RQ
7ZLWWHU����������

:%5��6DQGL�7KRP�LQYLWHV�IROORZHUV�WR�YLHZ
UHVSRQVHV�FDSWXUHG�E\�:LQN%DOO�UHSRUWHUV�DW
KHU�JLJ�DW�WKH�-D]]�&DIH��6DQGL�7KRP
V�RIILFLDO
7ZLWWHU�DFFRXQW�KDV�RYHU�������IROORZHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU6DQGL7KRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����6DQGLB7KRP

0DQLFVWPDQLD�RQ
7ZLWWHU����������

:%5��0DQLF�6WUHHW�0DQLD��WKH�XQRIILFLDO
7ZLWWHU�SDJH�IRU�5RFN�EDQG�7KH�0DQLF�6WUHHW
3UHDFKHUV��WZHHWHG�RI�:%
V�FRYHUDJH�RXWVLGH
WKHLU�JLJ�DW�WKH�L7XQHV�IHVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU0DQLF6WUHHW0DQLD�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����PDQLFVWPDQLD

PXVLFIDQV����RQ
7ZLWWHU����������

:%5��PXVLFIDQV����RIIHUV�QHZV�DQG�RWKHU
DUWLFOHV�IRU�DOO�WKLQJV�IURP�WKH�PXVLF�ZRUOG�ZLWK
RYHU�������IROORZHUV��&RUQEXU\�0XVLF�)HVWLYDO
DUWLFOH�±�)DQWDVWLF�)HVWLYDO�)HHGEDFN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU0XVLFIDQV���)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����PXVLFIDQV���

.HOO\FDUW�RQ�7ZLWWHU�
��������

:%5��.HOO\FDUW���D�JHQHUDO�LQIR�SURYLGHU�RI
DUWLFOHV�IRU�DOO�ILHOGV�RI�LQWHUHVW�RQ�7ZLWWHU�ZLWK
D�IROORZLQJ�RI�RYHU��������&RUQEXU\�0XVLF
)HVWLYDO�DUWLFOH�±�)DQWDVWLF�)HVWLYDO�)HHGEDFN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU.HOO\FDUW)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����NHOO\FDUW

IHVWLYDOQLHXZV�RQ
7ZLWWHU����������

:%5��$PVWHUGDP
V�IHVWLYDO�QHZV�IURP�DFURVV
WKH�ZRUOG�ZLWK�������IROORZHUV��&RUQEXU\�0XVLF
)HVWLYDO�DUWLFOH�±�)DQWDVWLF�)HVWLYDO�)HHGEDFN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU)HVWLYDOQLHXZV)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����IHVWLYDOQLHXZV

5KDPVLV$/L�RQ
7ZLWWHU����������

:%5��5KDPVLV$/L�KDV�RYHU�������IROORZHUV�
&RUQEXU\�0XVLF�)HVWLYDO�DUWLFOH�±�)DQWDVWLF
)HVWLYDO�)HHGEDFN

$FFRXQW�VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH
3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV

3XEOLFLW\�1HZV�RQ
7ZLWWHU����������

:%5��3XEOLFLW\�1HZV�SURYLGHV�KHDGOLQHV�RI
SXEOLF�UHODWLRQV�	�35�QHZV�RQ�WKHLU�7ZLWWHU
IHHG�ZLWK�RYHU��������IROORZHUV��&RUQEXU\
0XVLF�)HVWLYDO�DUWLFOH�±�)DQWDVWLF�)HVWLYDO
)HHGEDFN

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3XEOLFLW\
1HZV)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����3XEOLFLW\1HZV

3DUW\$PHULFD�RQ
7ZLWWHU����������

:%5��0LFKDHO�*XHUULHUR��DXWKRU�RI�EHVWVHOOLQJ
WUDYHO�JXLGH�3DUW�$FURVV�$PHULFD��WZHHWV
DERXW�:%
V�FUHDWLRQ�RI�D�XQLTXH�YLGHR�VWRU\�RI
&RUQEXU\¶V�ILUVW�WR�ILQDO�GD\�RI�WKH�IHVWLYDO�
*XHUULHUR
V�7ZLWWHU�DFFRXQW�KDV�D�IROORZLQJ�RI
RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3DUW\$PHULFD)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����3DUW\$PHULFD

&KHVWHU�5DFH
&RXUVHV�RQ�7ZLWWHU�
��������

:%5��7KH�SHRSOH�DW�&KHVWHU�5DFH�&RXUVH
KDYH�WZHHWHG�:%
V�FRYHUDJH�RI�WKH�&KHVWHU
5RFNV�IHVWLYDO�RQ�WKHLU�7ZLWWHU�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU&KHVWHU5DFHFRXUVH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����&KHVWHU5DFHV

%53+ROOLV�RQ�7ZLWWHU�
��������

:%5��:ULWHU�DQG�EORJJHU��%U\DQ�+ROOLV�WZHHWV
WKH�DUWLFOH�RI�:%�FUHDWLRQ�RI�D�XQLTXH�YLGHR
VWRU\�RI�&RUQEXU\¶V�ILUVW�WR�ILQDO�GD\�RI�WKH
IHVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHUEUSKROOLV)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����EUSKROOLV

%DUELFDQ�&HQWUH�RQ
7ZLWWHU����������

:%5��7KH�ODUJHVW�PXOWL�DUWV�FHQWUH�LQ�(XURSH�
7KH�%DUELFDQ�WZHHWV�RI�WKH�DXGLHQFH
V
UHVSRQVHV�WR�WKH�2XPRX�6DQJDUH
V�FRQFHUW�DV
FDSWXUHG�E\�:%�UHSRUWHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU%DUELFDQ&HQWUH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�%DUELFDQ&HQWUH

$O�-DUUHDX���������� :%5��$O�-DUUHDX����WLPH�*UDPP\�DZDUG
ZLQQLQJ�OHJHQG��SRVWV�D�PHVVDJH�RQ�KLV
RIILFLDO�ZHEVLWH�RI�:%�DQG�WKH�DELOLW\�IRU�IDQV�WR
XSORDG�WKHLU�UHVSRQVH�WR�VKRZV��LQFOXGLQJ�KLV
LQ�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$O-DUUHDX�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOMDUUHDX�FRP�

$O�-DUUHDX�RQ�7ZLWWHU�
��������

:%5��$O�-DUUHDX����WLPH�*UDPP\�DZDUG
ZLQQLQJ�OHJHQG��WZHHWV�RI�:%�DQG�WKH�DELOLW\
IRU�IDQV�WR�XSORDG�WKHLU�UHVSRQVH�WR�VKRZV�
LQFOXGLQJ�KLV�LQ�/RQGRQ��$O�-DUUHDX�KDV�D
IROORZLQJ�RI�RYHU�������IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU$O-DUUHDX�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����$OB-DUUHDX

)XVH�WY���������� :%5��2ZQHG�E\�7KH�0DGLVRQ�6TXDUH�*DUGHQ
&RPSDQ\��06*���)XVH�WY�LV�RQH�RI�PDQ\
GLIIHUHQW�VLWHV�XQGHU�WKH�VDPH�06*�XPEUHOOD�
,W�SURYLGHV�QHZV�RQ�PXVLF��HQWHUWDLQPHQW�DQG
VSRUW��)XVH�WY�KDV�RYHU���������)DFHERRN
OLNHV��6SHDNLQJ�WR�WKH�PDQ\�IDQV�LQ
DWWHQGDQFH��:%�PDQDJHG�WR�FUHDWH�D�XQLTXH
YLGHR�VWRU\�IURP�&RUQEXU\¶V�ILUVW�WR�ILQDO�GD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)XVH79)DQWDVWLF)HVWLYDO)HHGEDFNLFV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IXVH�WY�QHZV�DUWLFOHV�"
DUWLFOH ��;4I13E6-GH3

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��6SHDNLQJ�WR
WKH�PDQ\�IDQV�LQ�DWWHQGDQFH��:%�PDQDJHG�WR
FUHDWH�D�XQLTXH�YLGHR�VWRU\�IURP�&RUQEXU\¶V
ILUVW�WR�ILQDO�GD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD)DQWDVWLF)HVWLYDO)HHGEDFN�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S��������IDQWDVWLF�IHVWLYDO�
IHHGEDFN�ZLQNEDOO�DW�FRUQEXU\�PXVLF�IHVWLYDO

<DKRR�1HZV�
��������

:%5��<DKRR�1HZV�LV�D�UHJXODU�GHVWLQDWLRQ�IRU
:%�SUHVV�UHOHDVHV�DQG�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU���������OLNHV��6SHDNLQJ�WR
WKH�PDQ\�IDQV�LQ�DWWHQGDQFH��:%�PDQDJHG�WR
FUHDWH�D�XQLTXH�YLGHR�VWRU\�IURP�&RUQEXU\¶V
ILUVW�WR�ILQDO�GD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV)DQWDVWLF)HVWLYDO)HHGEDFN�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�FRP�IDQWDVWLF�
IHVWLYDO�IHHGEDFN�ZLQNEDOO�FRUQEXU\�PXVLF�
IHVWLYDO�����������KWPO

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��'LJLWDO�-RXUQDO�KDV�D�)DFHERRN
IROORZLQJ�RI�RYHU�������OLNHV�DQG�D�UHJXODU
GHVWLQDWLRQ�IRU�:%�SUHVV�UHOHDVHV��6SHDNLQJ
WR�WKH�PDQ\�IDQV�LQ�DWWHQGDQFH��:%�PDQDJHG
WR�FUHDWH�D�XQLTXH�YLGHR�VWRU\�IURP�&RUQEXU\¶V
ILUVW�WR�ILQDO�GD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO)DQWDVWLF)HVWLYDO)HHGEDFN�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

7ZLV]]\7DXJKW0H�RQ
7ZLWWHU����������

:%5��)UHTXHQW�7ZLWWHU��7ZLV]]\7DXJKW0H
WZHHWHG�$OH[LV�-RUGDQ�D�:%�YLGHR�RI�IDQV
RXWVLGH�KHU�JLJ�DW�6FDOD�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU7ZLV]]\7DXJKW0H�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�7ZLV]]\7DXJKW0H
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7RWR�RQ�)DFHERRN�
��������

0XVLF��:LQN%DOO�VSHDN�WR�'DYLG�3DLFK��6WHYH
/XNDWKHU��6WHYH�3RUFDUR��DQG�IDQV�WKDW
DWWHQGHG�WKH�UDUH�SHUIRUPDQFH�E\�WKH�JXUXV�RI
SRS�URFN�DW�+DPPHUVPLWK�$SROOR�LQ�/RQGRQ�
7RWR�SRVWHG�WKH�LQWHUYLHZ�RQ�WKHLU�RIILFLDO
)DFHERRN�SDJH��UHFHLYLQJ�JUHDW�IHHGEDFN�DQG
OLNHV�IURP�WKH�IDQV��7KHLU�SDJH�KDV�D�PDVVLYH
IROORZLQJ�RI�RYHU���������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
0XVLF)DFHERRN7RWR�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�7RWR��FRP

5HFLSH�6R�(DV\�
��������

:%�*HQ��5HFLSH�6R�(DV\�IHDWXUHV�DUWLFOHV�RQ
IRRG��UHVWDXUDQWV�DV�ZHOO�DV�SURYLGLQJ�IRRG
UHFLSHV��UHYLHZV�DQG�WLSV�IRU�KHDOWK\�HDWLQJ�
:LQN%DOO�KDYH�FUHDWHG�D�YHUVLRQ�RI�WKHLU
:LQN%DOO�%DVH�LQWHUQDO�YLGHR�FRPPXQLFDWLRQV
V\VWHP�ZKLFK�HQDEOHV�6XEVHD�,QIUDVWUXFWXUH
WR�VHQG�SURMHFW�VWDNHKROGHUV�YLGHR�PHVVDJHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ5HFLSH6R(DV\:%6XEVHD�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���UHFLSHVRHDV\�
FRP�ZLWK�OXFN\������DGGHG�FRQWL������

&KHVWHU�5RFNV�RQ
7ZLWWHU����������

:%5��:LQN%DOO�LQWHUYLHZ�'HFHPEHU�*LDQW�ZKR
DUH�SOD\LQJ�DW�WKLV�\HDU
V�&KHVWHU�5RFNV
IHVWLYDO��&KHVWHU�5RFNV�WZHHW�RQ�WKHLU�RIILFLDO
7ZLWWHU�SDJH�ZLWK�RYHU�������IROORZHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU&KHVWHU5RFNV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�&KHVWHUB5RFNV

+HDUW�)DVKLRQ�RQ
7ZLWWHU����������

:%5��:%�FRYHU�WKH�/RQGRQ�)DVKLRQ�ZHHN
DQG�WZHHW�DERXW�YLGHR�WKH�ZDOO��+HDUW�)DVKLRQ
RQ�7ZLWWHU�ZLWK�D�IROORZLQJ�RI�RYHU������
SHRSOH�UHWZHHW�:%¶V�PHQWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU+HDUW)DVKLRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ZHBKHDUWIDVKLRQ

6FDOD�/RQGRQ�RQ
7ZLWWHU����������

:%5��:%�ZHUH�RXWVLGH�6FDOD�LQ�/RQGRQ�WR
LQWHUYLHZ�IDQV�RXWVLGH�7KH�.LOOHUV�JLJ��6FDOD
/RQGRQ�RQ�7ZLWWHU�UHWZHHW�:%¶V�PHQWLRQ�RI
7KH�.LOOHUV�DW�6FDOD�ZDOO��6FDOD�KDYH�D
IROORZLQJ�RI�RYHU�������XVHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU6FDOD/RQGRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����VFDODORQGRQ

7KH�.LOOHUV�&KLOH�RQ
7ZLWWHU����������

:%5��:%�ZHUH�RXWVLGH�6FDOD�LQ�/RQGRQ�WR
LQWHUYLHZ�IDQV�RXWVLGH�7KH�.LOOHUV�JLJ�
5HWZHHWHG�RQ�7KH�.LOOHUV�&KLOH�RQ�7ZLWWHU�±
7KH�.LOOHUV�&KLOH�LV�D�7ZLWWHU�DFFRXQW�IRU�IDQV
RI�WKH�EDQG�EDVHG�LQ�&KLOH�ZLWK�RYHU������
IROORZHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU7KH.LOOHUV&KLOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����WKHNLOOHUVFKLOH

+DPPHUVPLWK�$SROOR
RQ�7ZLWWHU����������

:%5��:%�ZHUH�RXWVLGH�WKH�2]]\�2VERXUQH
JLJ�DW�+DPPHUVPLWK�$SROOR�WR�WDON�WR�IDQV�RI
7KH�3ULQFH�RI�'DUNQHVV��+DPPHUVPLWK�$SROOR
UHWZHHWHG�:%¶V�PHQWLRQ�RI�WKH�LQWHUYLHZV�RQ
7ZLWWHU��7KH�DFFRXQW�KDV�D�IROORZLQJ�RI�RYHU
������SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU+DPPHUVPLWK$SROOR�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����+DP$SROOR

:HVW�+DPSVWHDG�RQ
7ZLWWHU����������

:%5��:%�LQWHUYLHZ�7KH�8QGHUWRQHV�DW�WKH
3RZHUV�%DU�LQ�.LOEXUQ��:HVW�+DPSVWHDG�RQ
7ZLWWHU�UHWZHHWHG�:%¶V�SRVW�RI�WKLV�HYHQW�
:HVW�+DPSVWHDG�KDYH�D�IROORZLQJ�RI�RYHU
������WZHHWHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU:HVW+DPSVWHDG�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����:+DPSVWHDG

6RZHWR
(QWHUWDLQPHQW
0DJD]LQH����������

:%5��6RZHWR�(QWHUWDLQPHQW�0DJD]LQH
V�EORJ
VLWH�IHDWXUHV�D�OLQN�WR�WKH�LQWHUYLHZ�ZLWK�6LILVR
0NKRQ]D�DV�KH�WDONV�WR�:LQN%DOO�UHSRUWHUV
DERXW�<RXWK�'D\��LWV�LPSRUWDQFH�DQG�LWV
PHDQLQJ�WR�KLP��7KLV�DUWLFOH�KDV�UHFHLYHG�RYHU
������SDJH�KLWV�RQ�WKH�VLWH�DV�ZHOO�DV�WKH
PDJD]LQH�KDYLQJ�D�IROORZLQJ�RQ�7ZLWWHU�RI�RYHU
����SHRSOH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56RZHWR(QWHUWDLQPHQW0DJD]LQH6LILVR0NKRQ]D�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS�
��VRZHWRHQWHUWDLQPHQWPDJD]LQH�EORJVSRW�
FRP���������VLILVR�PNKRQ]D�RQ�ZLQNEDOO�KWPO

5RDG�5XQQHU�
��������

:%5��5RDG5XQQHU�LV�DQ�RQOLQH�FDEOH�VHUYLFH
WKDW�DOVR�SURYLGHV�ORFDO�DQG�QDWLRQDO�QHZV�
HQWHUWDLQPHQW��LQIRUPDWLRQ�DQG�RWKHU
PXOWLPHGLD�DSSOLFDWLRQV��7KH�FRPSDQ\�LV�SDUW
RI�WKH�7LPH�:DUQHU�XPEUHOOD��:LQN%DOO
UHSRUWHUV�ZHUH�DW�/RQGRQ¶V�LG\OOLF�ORFDWLRQ�RI
)LQVEXU\�3DUN��VSHDNLQJ�WR�WKH�PDQ\�IDQV�ZKR
DUH�WKHUH�WR�H[SHULHQFH�DOO�ZKDW�WKH�/RQGRQ
)HLV�)HVWLYDO�KDG�WR�RIIHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%55RDG5XQQHU:%*HW)HLVW\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UU�
FRP�QHZV�WRSLFGO�DUWLFOH�GOW��D*SH+��;���L���QLHERE,PJ�,�:LQN%DOOB*HWB)HLVW\B2YHUB9LGHR

1HZV�=RQH���������� :%5��1HZV=RQH�SURYLGHV�WKH�ODWHVW�QHZV�DQG
SUHVV�UHOHDVHV�IURP�DOO�ILHOGV�RI�LQWHUHVW�
:LQN%DOO�UHSRUWHUV�ZHUH�DW�/RQGRQ¶V�LG\OOLF
ORFDWLRQ�RI�)LQVEXU\�3DUN��VSHDNLQJ�WR�WKH
PDQ\�IDQV�ZKR�DUH�WKHUH�WR�H[SHULHQFH�DOO
ZKDW�WKH�/RQGRQ�)HLV�)HVWLYDO�KDG�WR�RIIHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%51HZV=RQH:%*HWV)HLVW\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�QHZV]RQH�
XV�VRFLHW\�SHRSOH��������ZLQNEDOO�JHW�IHLVW\�
RYHU�YLGHR�FRYHUDJH�RI�PXVLF�IHVWLYDO�KWPO

6DQ�)UDQFLVFR
&KURQLFOH����������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�/RQGRQ¶V
LG\OOLF�ORFDWLRQ�RI�)LQVEXU\�3DUN��VSHDNLQJ�WR
WKH�PDQ\�IDQV�ZKR�DUH�WKHUH�WR�H[SHULHQFH�DOO
ZKDW�WKH�/RQGRQ�)HLV�)HVWLYDO�KDG�WR�RIIHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56DQ)UDQFLVFR&KURQLFOH:%*HWV)HLVW\�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��'LJLWDO�-RXUQDO�KDV�D�)DFHERRN
IROORZLQJ�RI�������SHRSOH��:LQN%DOO�UHSRUWHUV
ZHUH�DW�/RQGRQ¶V�LG\OOLF�ORFDWLRQ�RI�)LQVEXU\
3DUN��VSHDNLQJ�WR�WKH�PDQ\�IDQV�ZKR�DUH�WKHUH
WR�H[SHULHQFH�DOO�ZKDW�WKH�/RQGRQ�)HLV
)HVWLYDO�KDG�WR�RIIHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO:%*HW)HLVW\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������
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'HHSEDVVXQLWHG�
FRP����������

:%5��8.�'UXP�	�%DVV�VXSHUVWDU�+LJK
&RQWUDVW�WDONV�WR�:LQN%DOO�IURP�WKH�3DUNOLIH
IHVWLYDO�DERXW�IRUWKFRPLQJ�JLJV�DQG�KLV�EHVW
IHVWLYDO�PHPRU\��$�OLQN�WR�WKH�LQWHUYLHZ�KDV
EHHQ�SRVWHG�XS�RQ�'HHS�%DVV�8QLWHG��D�PXVLF
EORJ�GHGLFDWHG�WR�SURYLGLQJ�QHZV�DQG
LQWHUYLHZV�RI�'UXP�	�%DVV�DQG�HOHFWURQLF
PXVLF��7KLV�VLWH�KDV�D�IROORZLQJ�RQ�)DFHERRN
ZLWK����OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'HHS%DVV8QLWHG+LJK&RQWUDVW,QWHUYLHZ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GHHSEDVVXQLWHG�
FRP���������ZLQNEDOO�KLJK�FRQWUDVW�LQWHUYLHZ�

1X�7RQH�RQ
)DFHERRN����������

:%5��8.�'UXP�	�%DVV�VWDU�1X�7RQH�WDONV�WR
:LQN%DOO�DW�3DUNOLIH�)HVWLYDO�DERXW�IHVWLYDO�WLSV
DQG�KLV�EHVW�IHVWLYDO�PHPRU\��1X�7RQH�SRVWHG
WKH�YLGHR�RQ�KLV�RZQ�RIILFLDO�)DFHERRN�SDJH�
ZKLFK�KDV�UHFHLYHG��������OLNHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN1X7RQH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�GDQQXWRQH

&/�3URMHFWV�
��������

:%5��&/�3URMHFWV�/RQGRQ�LQ�SDUWQHUVKLS�ZLWK
*UDIILN�*DOOHU\�RQ�3RUWREHOOR�5RDG�IHDWXUHV
WKH�:LQN%DOO�ORJR�DV�RQH�RI�WKH�FROODERUDWRUV
IRU�FRYHULQJ�WKH�%HVW�RI�%ULWLVK�8UEDQ�$UW
H[KLELWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&/3URMHFWV*UDIILN�KWPO
	
KWWS���ZZZ�FO�SURMHFWV�FRP�FXUUHQW�H[KLELWLRQV
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���XV��FDPSDLJQ�DUFKLYH��
FRP�"
X ���GD���GE�����E���I�IE�E	LG �����F�E��	H G�����I�GG

-DGH�(ZHQ�6RXUFH
RQ�%ORJJHU����������

:%5��0HVVDRXG��D�NHHQ�IDQ�RI�-DGH�(ZHQ
IURP�WKH�6XJDUEDEHV�RIIHUV�QHZV�DQG�UHYLHZV
LQ�KHU�PXVLF�EORJ��)HDWXUHG�LQ�WKH�EORJ�LV
:LQN%DOO
V�
PHHW�WKH�EDQG
�FRPSHWLWLRQ�LQ
DVVRFLDWLRQ�ZLWK�&KHVWHU�5RFNV�)HVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5-DGH(ZHQ6RXUFH&KHVWHU5RFNV&RPSHWLWLRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���MDGHHZHQVRXUFH�EORJVSRW�
FRP�

:HE�����IRU�(QJOLVK
RQ�6FRRS�,W��
��������

:%�*HQ��(GLWRU�RI�:HE�����IRU�(QJOLVK��DQ
RQOLQH�PDJD]LQH�RQ�WKH�PDJD]LQH�SODWIRUP�
6FRRS�LW��SRVWV�D�VXPPDU\�RI�:LQN%DOO��WDNHQ
IURP�WKH�ZHEVLWH
V�GHVFULSWLRQ�ZLWK�OLQN�RQ�KLV
PDJD]LQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ:HE���)RU(QJOLVK�KWPO
���2QOLQH�DW��KWWS���ZZZ�VFRRS�LW�W�ZHE�����IRU�
HQJOLVK

-DVRQ�*DUGLQHU�RQ
7ZLWWHU����������

:%5��-DVRQ�*DUGLQHU��,79
V�7KLV�0RUQLQJ
)DVKLRQ�([SHUW�DQG�UHQRZQ
GDQFHU�FKRUHRJUDSKHU�WKDQNV�:LQN%DOO�IRU�KLV
LQWHUYLHZ�DW�WKH�*UDGXDWH�)DVKLRQ�:HHN�LQ
/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU-DVRQ�*DUGLQHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����RIILFLDOMDVRQJ

-D]]�&DIH�RQ�7ZLWWHU�
��������

:%5��7KH�-D]]�&DIH�LQ�&DPGHQ�JLYHV�VSHFLDO
WKDQNV�WR�:LQN%DOO�IRU�WKH�HYHQW�FRYHUDJH�DQG
SURYLGLQJ�IHHGEDFN�RI�WKH�5DNLP�VKRZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU-D]]&DIH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�MD]]FDIHFDPGHQ

0LVVLRQ��0F)O\�RQ
%ORJJHU����������

:%5��0LVVLRQ��0F)O\�LV�D�IDQ�EORJ�SURYLGLQJ
QHZV�DQG�FODLPV�WR�KHOS�SURPRWH�WKH�EDQG�LQ
WKH�1HWKHUODQGV��&KHVWHU�5RFNV�DQG�:LQN%DOO
DUH�WHDPLQJ�XS�WR�RIIHU�RQH�IDQ�WKH�FKDQFH�WR
PHHW�WKHLU�IDYRXULWH�EDQG�SOD\LQJ�DW�WKH
&KHVWHU�5RFNV�IHVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50LVVLRQ0F)O\&KHVWHU5RFNV&RPSHWLWLRQ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���PLVVLRQPFIO\�FRP�

*OHH�&OXE
%LUPLQJKDP�RQ
)DFHERRN����������

:%5��*OHH�&OXE�%LUPLQJKDP��WKH�0LGODQG
V
SUHPLHUH�FRPHG\�DQG�PXVLF�YHQXH�SRVWV�XS
:LQN%DOO
V�LQWHUYLHZ�ZLWK�$QGUHD�&RUU��$QGUHD
&RUU��WKH�OHDG�VLQJHU�RI�KLW���V�,ULVK�SRS�JURXS
7KH�&RUUV�FDWFKHV�XS�ZLWK�:LQN%DOO�DW�WKH
*OHH�&OXE�LQ�%LUPLQJKDP�WR�FKDW�DERXW�KHU
QHZ�DOEXP�UHOHDVH�WKLV�VXPPHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN$QGUHD&RUU*OHH&OXE�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�JOHHELUPLQJKDP

-XVWLQ�%LHEHU�:RUOG
7RXU�RQ�:RUG3UHVV�
��������

:%5��:RUG3UHVV�EORJ�IHDWXULQJ�UHODWHG�QHZV
DQG�UHYLHZV�RI�-XVWLQ�%LHEHU
V�PXVLF�DQG
WRXUV��&RYHULQJ�KLV�8.�JLJ�DW�WKH�0DQFKHVWHU
0(1�$UHQD��:LQN%DOO�UHSRUWHUV�FDSWXUHG�ILUVW
KDQG�WKH�VKHHU�K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5-XVWLQ%LHEHU:RUOG7RXU%LHEHU)HYHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���MXVWLQELHEHUZRUOGWRXU�
RUJ�WDJ�IHYHU�

+XGEX�)HVWLYDO�
��������

:%�*HQ��+XGEX�)HVWLYDO�RIIHUV�IHVWLYDOJRHUV
DQ�DUUD\�RI�WRGD\¶V�EHVW�GDQFH�PXVLF�DOO�VHW�LQ
ZKDW�LV�WR�EH�WKH�1RUWK�:HVW¶V�ODUJHVW�HYHU�
EXLOW�XQGHUFRYHU�DUHQD��6SHFLDO�WKDQNV�JR�RXW
WR�:LQN%DOO�FRP�DV�RQH�RI�WKH�PDLQ�VXSSRUWHUV
RI�WKH�+XGEX�)HVWLYDO��:LQN%DOO�DUH�SDUWQHULQJ
ZLWK�+XGEX�WR�SURYLGH�WKH�XQLTXH�DQG
XQPDWFKHG�VFDOH�RI�HYHQW�FRYHUDJH�RI�WKH
IHVWLYDO�VHDVRQ�LQ�����

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ+XGEX)HVWLYDO6SHFLDO7KDQNV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�KXGEX�FRP�

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��6DPL
<XVXI��WKH�ZRUOG�UHQRZQHG�%ULWLVK�VLQJHU�
VRQJZULWHU�KHUDOGHG�DV�
,VODP
V�%LJJHVW�5RFN
6WDU
�E\�7LPH�PDJD]LQH�JLYHV�:LQN%DOO�DQ
H[FOXVLYH�LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD6DPL<XVXI)DQ,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S��������ZLQNEDOO�FRP�VSHDN�
WR�LVODPLF�URFN�VWDU�VDPL�\XVXI�DQG�JLYH�KLV�
IDQV�D

6DQ�)UDQFLVFR
&KURQLFOH����������

:%5��6DPL�<XVXI��WKH�ZRUOG�UHQRZQHG�%ULWLVK
VLQJHU�VRQJZULWHU�KHUDOGHG�DV�
,VODP
V�%LJJHVW
5RFN�6WDU
�E\�7LPH�PDJD]LQH�JLYHV�:LQN%DOO
DQ�H[FOXVLYH�LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56DQ)UDQFLVFR&KURQLFOH6DPL<XVXI,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

7RSL[���������� :%5��$PHULFDQ�EDVHG�RQOLQH�QHZV�SURYLGHU�
7RSL[�RIIHUV�D�UDQJH�RI�DUWLFOHV�DQG
GLVFXVVLRQV�RI�UHJLRQDO�DQG�ZRUOG�ZLGH�FXUUHQW
DIIDLUV��6DPL�<XVXI��WKH�ZRUOG�UHQRZQHG
%ULWLVK�VLQJHU�VRQJZULWHU�KHUDOGHG�DV�
,VODP
V
%LJJHVW�5RFN�6WDU
�E\�7LPH�PDJD]LQH�JLYHV
:LQN%DOO�DQ�H[FOXVLYH�LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57RSL[6DPL<XVXI)DQ,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WRSL[�
FRP�FRQWHQW�SUZHE���������ZLQNEDOO�FRP�
VSHDN�WR�LVODPLF�URFN�VWDU�VDPL�\XVXI�DQG�JLYH�
KLV�IDQV�D�XQLTXH�SODWIRUP�WR�FRPPXQLFDWH

1$0(�	�'$7( 6800$5< )250$7���/2&$7,21 6(17�72
6&$11(5 21�:%�&20
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70&�1HW���������� :%5��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��6DPL�<XVXI��WKH�ZRUOG�
UHQRZQHG�%ULWLVK�VLQJHU�VRQJZULWHU�KHUDOGHG
DV�
,VODP
V�%LJJHVW�5RFN�6WDU
�E\�7LPH
PDJD]LQH�JLYHV�:LQN%DOO�DQ�H[FOXVLYH
LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW6DPL<XVXI)DQ,QWHUYLHZ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

$OO�9RLFHV���������� :%5��$OO9RLFHV�LV�D�JOREDO�FRPPXQLW\�VLWH�WKDW
DOORZV�XVHUV�WR�VKDUH�QHZV��YLGHRV��LPDJHV
DQG�RSLQLRQV�WLHG�WR�QHZV�HYHQWV�DQG�SHRSOH�
6DPL�<XVXI��WKH�ZRUOG�UHQRZQHG�%ULWLVK
VLQJHU�VRQJZULWHU�KHUDOGHG�DV�
,VODP
V�%LJJHVW
5RFN�6WDU
�E\�7LPH�PDJD]LQH�JLYHV�:LQN%DOO
DQ�H[FOXVLYH�LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV6DPL<XVXI)DQ,QWHUYLHZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������ZLQNEDOOFRP�VSHDN�WR�
LVODPLF�URFN�VWDU�VDPL�\XVXI�DQG�JLYH�KLV�IDQV�
D�XQLTXH�SODWIRUP�WR�FRPPXQLFDWH

$OL�&DPSEHOO�)RUXP�
��������

:%5��$OL�&DPSEHOO��WKH�OHDG�VLQJHU�WR
OHJHQGDU\�EDQG�8%����VXQJ�DW�WKH�2�
$FDGHP\�LQ�%LUPLQJKDP�ZKHUH�:LQN%DOO
5HSRUWHUV�PLQJOHG�ZLWK�WKH�FURZGV�RXWVLGH�
JDWKHULQJ�WKRXJKWV�DQG�UHDFWLRQV�IURP�WKH
IDQV��$�IRUXP�PHPEHU�SRVWHG�D�OLQN�WR�WKH
IRRWDJH�IURP�WKLV�HYHQW�RQ�WKH�$OL�&DPSEHOO
IRUXP�VLWH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OL&DPSEHOO)RUXP%LUPLQJKDP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOLFDPSEHOO�
QHW�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"
WLG �����	SRVWV ��	PLG ������

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��6DPL�<XVXI��WKH
ZRUOG�UHQRZQHG�%ULWLVK�VLQJHU�VRQJZULWHU
KHUDOGHG�DV�
,VODP
V�%LJJHVW�5RFN�6WDU
�E\
7LPH�PDJD]LQH�JLYHV�:LQN%DOO�DQ�H[FOXVLYH
LQWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG6DPL<XVXI)DQ,QWHUYLHZ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

&RPSXWHU�8VHU�
��������

:%5��&RPSXWHU�8VHU�LV�DQ�DZDUG�ZLQQLQJ
ZHEVLWH�SURYLGLQJ�LQIRUPDWLRQ�RQ�WKH�ODWHVW
WHFKQRORJ\�WRROV�DQG�WUHQGV��:LQN%DOO�DQG
WKHLU�XQLTXH�UHSRUWHU�QHWZRUN�FRYHUDJH
FDSWXUHG�DOO�WKH�DFWLRQ�DQG�SDVVLRQ�DV�LW
KDSSHQHG�DW�WKH�1DWLRQDO�'LJLWDO�&RQIHUHQFH�
ZKLFK�SDLQWHG�D�GLVWLQFW�YLGHR�SLFWXUH�RI�WKH
FRQIHUHQFH�IURP�DQ�HQJDJLQJ�FLWL]HQ
V
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&RPSXWHU8VHU1DWLRQDO'LJLWDO&RQIHUHQFH�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FRPSXWHUXVHU�
FRP�SUHVVUHOHDVHV�ZLQNEDOO�ILOPV�WKH�QDWLRQDO�
GLJLWDO�FRQIHUHQFH�DV�LW�HQFRXUDJHV�HYHU\RQH�
WR�JR�RQ�QG���FRQIHUHQFH�KWPO

$OO�9RLFHV���������� :%5��$OO9RLFHV�LV�D�JOREDO�FRPPXQLW\�VLWH�WKDW
DOORZV�XVHUV�WR�VKDUH�QHZV��YLGHRV��LPDJHV
DQG�RSLQLRQV�WLHG�WR�QHZV�HYHQWV�DQG�SHRSOH�
6SHDNLQJ�WR�WKH�OLNHV�RI�([DPSOH��'-�0DUN\�
'-�<DVPLQ��%R\]�1RL]H��6WDQWRQ�:DUULRUV�DQG
$UFKLWHFWXUH�LQ�+HOVLQNL��:LQN%DOO�FDSWXUHG�WKH
HVVHQFH�RI�ZKDW�/RYHER[�DQG�*OREDO
*DWKHULQJ�LV�DOO�DERXW�DQG�ZKDW�PDNHV�WKHP
VXFK�D�KLW�RQ�WKH�IHVWLYDO�FLUFXLW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV/RYHER[*OREDO*DWKHULQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������XN�YLGHR�VLWH�FUHDWHV�
XQLTXH�YLGHR�WHVWLPRQLDO�WR�ORYHER[�DQG�JOREDO�
JDWKHULQJ

<DKRR�1HZV�
��������

:%5��6SHDNLQJ�WR�WKH�OLNHV�RI�([DPSOH��'-
0DUN\��'-�<DVPLQ��%R\]�1RL]H��6WDQWRQ
:DUULRUV�DQG�$UFKLWHFWXUH�LQ�+HOVLQNL��:LQN%DOO
FDSWXUHG�WKH�HVVHQFH�RI�ZKDW�/RYHER[�DQG
*OREDO�*DWKHULQJ�LV�DOO�DERXW�DQG�ZKDW�PDNHV
WKHP�VXFK�D�KLW�RQ�WKH�IHVWLYDO�FLUFXLW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV/RYHER[*OREDO*DWKHULQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������

70&�1HW���������� :%5��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��6SHDNLQJ�WR�WKH�OLNHV�RI
([DPSOH��'-�0DUN\��'-�<DVPLQ��%R\]�1RL]H�
6WDQWRQ�:DUULRUV�DQG�$UFKLWHFWXUH�LQ�+HOVLQNL�
:LQN%DOO�FDSWXUHG�WKH�HVVHQFH�RI�ZKDW
/RYHER[�DQG�*OREDO�*DWKHULQJ�LV�DOO�DERXW�DQG
ZKDW�PDNHV�WKHP�VXFK�D�KLW�RQ�WKH�IHVWLYDO
FLUFXLW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW/RYHER[*OREDO*DWKHULQJ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��6SHDNLQJ�WR�WKH�OLNHV�RI�([DPSOH��'-
0DUN\��'-�<DVPLQ��%R\]�1RL]H��6WDQWRQ
:DUULRUV�DQG�$UFKLWHFWXUH�LQ�+HOVLQNL��:LQN%DOO
FDSWXUHG�WKH�HVVHQFH�RI�ZKDW�/RYHER[�DQG
*OREDO�*DWKHULQJ�LV�DOO�DERXW�DQG�ZKDW�PDNHV
WKHP�VXFK�D�KLW�RQ�WKH�IHVWLYDO�FLUFXLW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO/RYHER[*OREDO*DWKHULQJ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

)L[HG�0RELOH
&RQYHUJHQFH�
��������

:%5��)L[HG�0RELOH�&RQYHUJHQFH�HQDEOHV
GHFLVLRQ�PDNHUV�WR�VWD\�FXUUHQW�E\�SURYLGLQJ
WKH�ODWHVW�QHZV�WR�KHOS�RSWRPL]H�EXVLQHVV
FRPPXQLFDWLRQV��6SHDNLQJ�WR�WKH�OLNHV�RI
([DPSOH��'-�0DUN\��'-�<DVPLQ��%R\]�1RL]H�
6WDQWRQ�:DUULRUV�DQG�$UFKLWHFWXUH�LQ�+HOVLQNL�
:LQN%DOO�FDSWXUHG�WKH�HVVHQFH�RI�ZKDW
/RYHER[�DQG�*OREDO�*DWKHULQJ�LV�DOO�DERXW�DQG
ZKDW�PDNHV�WKHP�VXFK�D�KLW�RQ�WKH�IHVWLYDO
FLUFXLW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)L[HG0RELOH&RQYHUJHQFH/RYHER[*OREDO*DWKHULQJ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IL[HG�PRELOH�FRQYHUJHQFH�
WPFQHW�FRP�QHZV��������������������KWP

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��:LQN%DOO�FDSWXUHG�WKH�VSOHQGRXU�DQG
EHDXW\�RI�WKH�5+6�&KHOVHD�)ORZHU�6KRZ
SHUIHFWO\�DV�ZHOO�DV�FHOHEULWLHV
�IDQWDVWLF
WHVWLPRQLDOV�RQWR�WKLV�GLVWLQJXLVKHG�VRFLDO
HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO&KHOVHD)ORZHU6KRZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������
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%L]:LUH�([SUHVV�
��������

:%5��%L]:LUH�([SUHVV�FRRUGLQDWHV�ZLWK�D
QXPEHU�RI�FRQWHQW�SDUWQHUV�ZRUOGZLGH�WR
SURYLGH�UHDO�WLPH�QHZV�IRU�DOO�ILHOGV�RI�LQWHUHVW�
:LQN%DOO�FDSWXUHG�WKH�VSOHQGRXU�DQG�EHDXW\
RI�WKH�5+6�&KHOVHD�)ORZHU�6KRZ�SHUIHFWO\�DV
ZHOO�DV�FHOHEULWLHV
�IDQWDVWLF�WHVWLPRQLDOV�RQWR
WKLV�GLVWLQJXLVKHG�VRFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%L]:LUH([SUHVV&KHOVHD)ORZHU6KRZ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EL]ZLUHH[SUHVV�
FRP�VKRZVWRU\�SKS"VWRU\LG ������

7KH�1H[W�:HE�
��������

:%�*HQ��:LQN%DOO�LV�OHDGLQJ�E\�H[DPSOH�LQ
WKLV�FULWLTXH�E\�RQOLQH�WHFKQRORJ\�QHZV�
EXVLQHVV�DQG�FXOWXUH�EORJ�VLWH��7KH�1H[W�:HE�
,Q�WKLV�DUWLFOH��HVWDEOLVKHG�ZHEVLWHV��3LWFKIRUN�
$SSOH��DUH�VLQJOHG�RXW�IRU�IDOOLQJ�EHKLQG�ZLWK
WKH�GRPLQDWLQJ�VRFLDO�QHWZRUNLQJ�VFHQH�
:LQN%DOO�DUH�PDGH�H[DPSOH�RI�DV�WKH�
KRZ�WR

RI�HPEUDFLQJ�WKLV�G\QDPLF�SRWHQWLDO�RI�VRFLDO
QHWZRUNLQJ�YLD�LWV�XQLTXH�XVH�RI�YLGHR�PHGLD
DQG�LQWHUDFWLYH�ZDOOV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ7KH1H[W:HE�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WKHQH[WZHE�
FRP��������������ZHEVLWHV�WKDW�QHHG�WR�JHW�
VRFLDO�

0F)O\�0HWUR�
��������

:%5��0F)O\�0HWUR�LV�RZQHG�DQG�PDQDJHG�E\
WZR�DYLG�IDQV�ZKR�KDYH�GHGLFDWHG�WKHLU�VLWH�IRU
DOO�WKLQJV�0F)O\��&KHVWHU�5RFNV�DQG�:LQN%DOO
DUH�WHDPLQJ�XS�WR�RIIHU�RQH�IDQ�WKH�FKDQFH�WR
PHHW�WKHLU�IDYRXULWH�EDQG�SOD\LQJ�DW�WKH
&KHVWHU�5RFNV�IHVWLYDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50F)O\0HWUR&KHVWHU5RFNV&RPSHWLWLRQ�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���PFIO\PHWUR�ZHEV�
FRP�DSSV�EORJ�VKRZ���������ZLQ�D�PHHW�DQG�
JUHHW�DW�FKHVWHU�URFNV

%HGRXLQ�6RXQGFODVK�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�RXWVLGH�.2.2
LQ�/RQGRQ�WR�LQWHUYLHZ�WKH�IDQV�RXW�WR�VHH
%HGRXLQ�6RXQGFODVK��WKH�KLW�&DQDGLDQ�EDQG
IURP�7RURQWR��7KH�EDQG�KDYH�VKRXWHG�RXW�WR
:LQN%DOO�RQ�WKHLU�RIILFLDO�KRPHSDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HGRXLQ6RXQGFODVK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHGRXLQVRXQGFODVK�
FRP�QHZV�ZHUH�\RX�NRNR�ORQGRQ�ZLQNEDOO�ZDV

+\SQRWLF�%UDVV
(QVHPEOH�RQ�7ZLWWHU�
��������

:%5��+\SQRWLF�%UDVV�(QVHPEOH��WKH�KLW�EDQG
IURP�&KLFDJR��86$��SOD\HG�DW�WKH�-D]]�&DIp�WR
DQ�HOHFWULF�DXGLHQFH��7KH�EDQG�WZHHWHG
:LQN%DOO
V�ZDOO�RI�WKH�JLJ�RQ�WKHLU�RIILFLDO
7ZLWWHU�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU+\SQRWLF%UDVV(QVHPEOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����K\SQRWLFEUDVV

%0;�7DON���������� /'1����%0;�7DON�LV�D�GLVFXVVLRQ�IRUXP�IRU
%0;�HQWKXVLDVWV��:LQN%DOO
V�'DJHQKDP
1DWLRQDO�ZDOO�ZDV�SRVWHG�XS�E\�D�PHPEHU�RI
WKH�%0;�7DON�IRUXP��FRPPHQWLQJ�RQ�WKH�
JRRG
VWXII
�WKDW�ZDV�FDSWXUHG�E\�:LQN%DOO�UHSRUWHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��%0;7DON'DJHQKDP1DWLRQDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EP[WDON�FRP�YLHZWRSLF�
SKS"I �	W �����

&KHVWHU�5RFNV�RQ
)DFHERRN����������

:%5��&KHVWHU�5RFNV�DQG�:LQN%DOO�DUH
WHDPLQJ�XS�WR�RIIHU�RQH�IDQ�WKH�FKDQFH�WR
PHHW�WKHLU�IDYRXULWH�EDQG�SOD\LQJ�DW�WKH
&KHVWHU�5RFNV�IHVWLYDO��)DQV�DUH�EHLQJ�DVNHG
RQ�)DFHERRN�WR�UHFRUG�D�ZLQN�RI�WKHPVHOYHV
FRYHULQJ�RQH�RI�EDQG
V�VRQJV�LQ�RUGHU�WR�HQWHU
WKH�FRPSHWLWLRQ��,W�KDV�DOUHDG\�UHFHLYHG�D�ORW�RI
FRPPHQWV�DQG�LQWHUHVW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN&KHVWHU5RFNV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�WRSLF�
SKS"XLG ���������������	WRSLF ���

$FFRXQWV�5HFHLYDEOH
0DQDJHPHQW�
��������

:%5��7KH�$FFRXQWV�5HFHLYDEOH�0DQDJHPHQW
VLWH�LV�GHVLJQHG�WR�EH�D�RQH�VWRS�UHVRXUFH�IRU
QHZV�DERXW�WHFKQRORJ\�VROXWLRQV�JHDUHG�IRU
WKH�DFFRXQWV�UHFHLYDEOH�LQGXVWU\��:LQN%DOO�DQG
WKHLU�XQLTXH�UHSRUWHU�QHWZRUN�FRYHUDJH
FDSWXUHG�DOO�WKH�DFWLRQ�DQG�SDVVLRQ�DV�LW
KDSSHQHG�DW�WKH�1DWLRQDO�'LJLWDO�&RQIHUHQFH�
ZKLFK�SDLQWHG�D�GLVWLQFW�YLGHR�SLFWXUH�RI�WKH
FRQIHUHQFH�IURP�DQ�HQJDJLQJ�FLWL]HQ
V
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$FFRXQWV5HFHLYDEOH0DQDJHPHQW1DWLRQDO'LJLWDO&RQIHUHQFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DU�PDQDJHPHQW�WPFQHW�
FRP�QHZV��������������������KWP

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��:LQN%DOO
DQG�WKHLU�XQLTXH�UHSRUWHU�QHWZRUN�FRYHUDJH
FDSWXUHG�DOO�WKH�DFWLRQ�DQG�SDVVLRQ�DV�LW
KDSSHQHG�DW�WKH�1DWLRQDO�'LJLWDO�&RQIHUHQFH�
ZKLFK�SDLQWHG�D�GLVWLQFW�YLGHR�SLFWXUH�RI�WKH
FRQIHUHQFH�IURP�DQ�HQJDJLQJ�FLWL]HQ
V
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD1DWLRQDO'LJLWDO&RQIHUHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S��������ZLQNEDOO�ILOPV�WKH�
QDWLRQDO�GLJLWDO�FRQIHUHQFH�DV�LW�HQFRXUDJHV�
HYHU\R

70&�1HW���������� :%5��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��:LQN%DOO�DQG�WKHLU�XQLTXH
UHSRUWHU�QHWZRUN�FRYHUDJH�FDSWXUHG�DOO�WKH
DFWLRQ�DQG�SDVVLRQ�DV�LW�KDSSHQHG�DW�WKH
1DWLRQDO�'LJLWDO�&RQIHUHQFH��ZKLFK�SDLQWHG�D
GLVWLQFW�YLGHR�SLFWXUH�RI�WKH�FRQIHUHQFH�IURP
DQ�HQJDJLQJ�FLWL]HQ
V�SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW1DWLRQDO'LJLWDO&RQIHUHQFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WHFKQHZV�WPFQHW�
FRP�QHZV��������������������KWP

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\�
:LQN%DOO�DQG�WKHLU�XQLTXH�UHSRUWHU�QHWZRUN
FRYHUDJH�FDSWXUHG�DOO�WKH�DFWLRQ�DQG�SDVVLRQ
DV�LW�KDSSHQHG�DW�WKH�1DWLRQDO�'LJLWDO
&RQIHUHQFH��ZKLFK�SDLQWHG�D�GLVWLQFW�YLGHR
SLFWXUH�RI�WKH�FRQIHUHQFH�IURP�DQ�HQJDJLQJ
FLWL]HQ
V�SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV1DWLRQDO'LJLWDO&RQIHUHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZRUOGERRNDQGQHZV�
FRP�QHZV�GDLO\�QHZV�������:LQN%DOO�)LOPV�
WKH�1DWLRQDO�'LJLWDO�&RQIHUHQFH�DV�LW�
(QFRXUDJHV�(YHU\RQH�WR�*R�21�1'���
&RQIHUHQFH�KWPO

6DQ�)UDQFLVFR�*DWH�
��������

:%5��1HZV��VSRUWV��HQWHUWDLQPHQW�DQG
EXVLQHVV�DUWLFOHV�SURYLGHG�E\�WKH�RQOLQH�HGLWLRQ
RI�WKH�6DQ�)UDQFLVFR�&KURQLFOH��:LQN%DOO�DQG
WKHLU�XQLTXH�UHSRUWHU�QHWZRUN�FRYHUDJH
FDSWXUHG�DOO�WKH�DFWLRQ�DQG�SDVVLRQ�DV�LW
KDSSHQHG�DW�WKH�1DWLRQDO�'LJLWDO�&RQIHUHQFH�
ZKLFK�SDLQWHG�D�GLVWLQFW�YLGHR�SLFWXUH�RI�WKH
FRQIHUHQFH�IURP�DQ�HQJDJLQJ�FLWL]HQ
V
SHUVSHFWLYH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56)*DWH1DWLRQDO'LJLWDO&RQIHUHQFH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/
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6DPL�<XVXI�2IILFLDO
)RUXP����������

:%5��0HPEHUV�GLVFXVV�WKH�6DPL�<XVXI
LQWHUYLHZ�DQG�IDQ�YLGHRV�SRVWHG�RQ�:LQN%DOO
RQ�WKH�RIILFLDO�6DPL�<XVXI�IRUXP�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56DPL<XVXI2IILFLDO)RUXP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VDPL\XVXIRIILFLDO�
FRP�IRUXPV�VKRZWKUHDG�SKS�������$VN�6DPL�
D�TXHVWLRQ�RQ�:LQNEDOO�FRP

%HDWVWHDNV���������� :%5��$ZDUG�ZLQQLQJ�*HUPDQ�SXQN�URFN
EDQG��%HDWVWHDNV�SRVW�D�OLQN�RQ�WKHLU�RIILFLDO
KRPHSDJH�WR�:LQN%DOO
V�FRYHUDJH�RI�WKHLU�JLJ
DW�/RQGRQ
V�.2.2�FOXE

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HDWVWHDNV.2.2�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHDWVWHDNV�FRP�PDLQ�
SKS"ORFDOH HQ

%XVLQHVV�,GHDV���8�
��������

:%5��%XVLQHVV�,GHDV���8�LV�D�QHZV�EORJ�
SURYLGLQJ�DUWLFOHV�RQ�FXUUHQW�EXVLQHVV�DQG
PDUNHWLQJ�VWRULHV��6WUDLJKW�IURP�WKH�VWUHHWV�RI
KRVW�QDWLRQ�,QGLD��ORFDOO\�WUDLQHG�YLGHR
UHSRUWHUV�KDYH�EURXJKW�:LQN%DOO
V�XQLTXH
YLGHR�FRYHUDJH�WR�WKH�&ULFNHW�:RUOG�&XS�DQG
IRXQG�RXW�ZKDW�WKH�IDQV�WKRXJKW�RQ�WKLV
H[FLWLQJ�VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV,GHDV�8:%([FLWLQJ&ULFNHW&RYHUDJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVVLGHDV�UHVXPLW�
FRP�FULFNHW�ZRUOG�LQ�D�VSLQ�RYHU�ZLQNEDOO�(��
�����V�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�RI�
ZRUOG�FXS�LQ�LQGLD�

([DPSOH�RQ
)DFHERRN����������

:%5��,Q�WKH�OHDG�XS�WR�:LQN%DOO
V�LQWHUYLHZ
ZLWK�([DPSOH��IDQV�KDYH�EHHQ�DVNHG�WR�YLVLW
:LQN%DOO�FRP�WR�UHFRUG�WKHLU�TXHVWLRQV�WR�EH
SUHVHQWHG�WR�WKH�PDQ�KLPVHOI�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN([DPSOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�OHDGLQJE\H[DPSOH

+RWWHVW�0DOH�$FWRUV�
��������

:%5��+RWWHVW�0DOH�$FWRUV�VXSSOLHV�QHZV�
UHYLHZV�DQG�WKH�JRVVLS�RQ�PDOH�FHOHEULWLHV�
&RYHULQJ�KLV�8.�JLJ�DW�WKH�0DQFKHVWHU�0(1
$UHQD��:LQN%DOO�UHSRUWHUV�FDSWXUHG�ILUVW�KDQG
WKH�VKHHU�K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5+RWWHVW0DOH$FWRUV%LHEHU)HYHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���KRWWHVW�PDOH�DFWRUV�
FRP�WDJ�ZLQNEDOO�FRP�

(�&RPPHUFH�6(2�
��������

/'1�����(�&RPPHUFH�6(2�SURYLGH�QHZV
DUWLFOHV�IRFXVHG�RQ�WKH�RQOLQH�PDUNHW��SURGXFW
GHYHORSPHQWV�DQG�VDOHV��7XHVGD\���WK�0DUFK
�����PDUNHG�WKH�VWDUW�RI�WLFNHW�VDOHV�IRU�WKH
HDJHUO\�DZDLWHG�JDPHV�LQ�������:LQN%DOO�
FRP��WKH�8.
V�QR���YLGHR�ZHEVLWH��ZHUH�RQFH
DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ�VHHLQJ�KLVWRU\
EHLQJ�PDGH�DQG�VSHDNLQJ�WR�WKH�PDQ\
PHPEHUV�RI�WKH�SXEOLF�LQ�DWWHQGDQFH�DQG
FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\�IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��(&RPPHUFH6(2����7LFNHW/DXQFK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���HFRPPHUFH�VHR�
QHW������ZLQNEDOO�FDSWXUHV�ORQGRQHUV�(��
������SDVVLRQ�IRU�RO\PSLF�HYHQWV�DV������
WLFNHWV�DUH�ODXQFKHG�

$OL�&DPSEHOO�)RUXP�
��������

:%5��$OL�&DPSEHOO��WKH�OHDG�VLQJHU�WR
OHJHQGDU\�EDQG�8%����VXQJ�DW�WKH�2�
$FDGHP\�LQ�/LYHUSRRO�ZKHUH�:LQN%DOO
5HSRUWHUV�PLQJOHG�ZLWK�WKH�FURZGV�RXWVLGH�
JDWKHULQJ�WKRXJKWV�DQG�UHDFWLRQV�IURP�WKH
IDQV��$�IRUXP�PHPEHU�SRVWHG�D�OLQN�WR�WKH
IRRWDJH�IURP�WKLV�HYHQW�RQ�WKH�$OL�&DPSEHOO
IRUXP�VLWH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OL&DPSEHOO)RUXP/LYHUSRRO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOLFDPSEHOO�
QHW�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"
WLG �����	SRVWV �	VWDUW �

%OXHPRRQ���������� )RUXPV��%OXHPRRQ�LV�WKH�XQRIILFLDO
0DQFKHVWHU�&LW\�)RRWEDOO�&OXE�IRUXP�
0HPEHUV�SRVWHG�XS�WKH�OLQN�WR�:LQN%DOO�DQG
FRPPHQWHG�RQ�WKHLU�H[SHULHQFHV�EHLQJ
LQWHUYLHZHG�E\�WKH�6WUHHW�5HSRUWHUV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV%OXHPRRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IRUXPV�EOXHPRRQ�PFIF�FR�
XN�YLHZWRSLF�SKS"I ��	W ������

$OL�&DPSEHOO�)RUXP�
��������

:%5��$OL�&DPSEHOO��WKH�OHDG�VLQJHU�WR
OHJHQGDU\�EDQG�8%����VXQJ�DW�WKH�2�
$FDGHP\�LQ�1HZFDVWOH�ZKHUH�:LQN%DOO
5HSRUWHUV�PLQJOHG�ZLWK�WKH�FURZGV�RXWVLGH�
JDWKHULQJ�WKRXJKWV�DQG�UHDFWLRQV�IURP�WKH
IDQV��$�IRUXP�PHPEHU�SRVWHG�D�OLQN�WR�WKH
IRRWDJH�IURP�WKLV�HYHQW�RQ�WKH�$OL�&DPSEHOO
IRUXP�VLWH�ZKHUH�IHOORZ�PHPEHUV�UHVSRQGHG
ZLWK�SRVLWLYH�FRPPHQWV�
µ/RYLQJ�WKH�LQWHUYLHZV¶
µ7KH\�DUH�IDQWDVWLF�WKDQNV�IRU�SXWWLQJ�WKH�OLQN
XS¶
µ/RYH�HP¶

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OL&DPSEHOO)RUXP1HZFDVWOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOLFDPSEHOO�
QHW�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"
WLG �����	SRVWV �	VWDUW �	ILG �

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\�
:LQN%DOO�FRQWLQXHV�WR�JURZ��DV�GRHV�LWV
H[SDQGLQJ�PXVLF�FRYHUDJH��ZKLFK�KDV
IHDWXUHG�H[FLWLQJ�PXVLFDO�DFWV�WKH�OLNHV�RI�7KH
%ODFNRXW��7KH�.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV:%$UWLVW,QWHUYLHZV�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZRUOGERRNDQGQHZV�
FRP�HQWHUWDLQPHQW�PXVLF�GRZQORDGV�LSRG�D�
PS��������:LQN%DOOV�PXVLF�FRYHUDJH�JURZV�
VWURQJHU�ZLWK�PRUH�H[FLWLQJ�DUWLVW�KWPO

7KH�2DWFDNH�
��������

)RUXPV��7KH�2DWFDNH�LV�6WRNH�&LW\�)�&�
V
XQRIILFLDO�IDQ�IRUXP�LQ�ZKLFK�D�PHPEHU�KDV
EHJXQ�D�WKUHDG�PHQWLRQLQJ�:LQN%DOO¶V
LQYROYHPHQW�DW�WKH�6WRNH�YV�%ODFNSRRO�PDWFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV7KH2DWFDNH6WRNH9V%ODFNSRRO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RDWFDNHIDQ]LQH�SURERDUGV�
FRP�LQGH[�FJL"
ERDUG 3RWWHUV	DFWLRQ GLVSOD\	WKUHDG ������

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\�
:LQN%DOO�FDXJKW�XS�ZLWK�WKH�(QJODQG�:RPHQ¶V
IRRWEDOO�WHDP�DKHDG�RI�WKHLU�LQWHUQDWLRQDO
IULHQGO\�PDWFK�DJDLQVW�86$�DW�/H\WRQ�2ULHQW¶V
0DWFKURRP�6WDGLXP�WR�WDON�WR�+HDG�&RDFK
+RSH�3RZHOO�DQG�(QJODQG�OHJHQGV�.HOO\�6PLWK
DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��:RUOG%RRN$QG1HZV:RPHQV)RRWEDOO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGERRNDQGQHZV�
FRP�VSRUW�VRFFHU�������:LQN%DOO�&DSWXUH�
3DVVLRQ�IRU�:RPHQV�)RRWEDOO�$KHDG�RI�
/RQGRQ������KWPO
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7KH�6DQ�)UDQFLVFR
&KURQLFOH����������

'HDI��:LQN%DOO�KDV�MRLQHG�IRUFHV�ZLWK�'HDID[�
D�FKDULW\�WKDW�HPSRZHUV�GHDI�DQG�KDUG�RI
KHDULQJ�SHRSOH��WR�ODXQFK�9LHZ7DON���WKH
LQQRYDWLYH�DQG�SLRQHHULQJ�QHZ�ZHEVLWH�IRU�WKH
GHDI�FRPPXQLW\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'HDI6DQ)UDQFLVFR&KURQLFOH9LHZ7DON/DXQFK�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"I ��)J��)D��)������)���
�)����)SUZHE��������'7/

3XEOLFLW\�1HZV�RQ
7ZLWWHU����������

:%5��3XEOLFLW\�1HZV�SURYLGHV�KHDGOLQHV�RI
SXEOLF�UHODWLRQV�	�35�QHZV�RQ�WKHLU�7ZLWWHU
IHHG��$V�WKH�5R\DO�:HGGLQJ�DSSURDFKHV�
:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW�WKHLU
H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3XEOLFLW\1HZV5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����3XEOLFLW\1HZV
	
KWWS���WZLWWHU�FRP���
�3XEOLFLW\1HZV�VWDWXV������������������

<DKRR�1HZV
6LQJDSRUH����������

:%5��$V�WKH�5R\DO�:HGGLQJ�DSSURDFKHV�
:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW�WKHLU
H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV6LQJDSRUH5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VJ�QHZV�\DKRR�FRP�ZLQNEDOO�
ZHGGLQJ�ZLVGRP�ZLQGVRUV�����������KWPO

<DKRR�1HZV�
��������

:%5��$V�WKH�5R\DO�:HGGLQJ�DSSURDFKHV�
:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW�WKHLU
H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������

6DYHV�WKH�'D\�RQ
7ZLWWHU����������

:%5��$PHULFDQ�URFN�EDQG�IURP�1HZ�-HUVH\
UHWXUQ�WR�/RQGRQ�WR�SHUIRUP�DW�WKH�(OHFWULF�%DOO
5RRP��%DFNVWDJH�WKH\�PHW�XS�ZLWK�:LQN%DOO
WR�WDON�DERXW�WKHLU�KLVWRU\��LQIOXHQFHV�DQG�ZK\
WKH\�IHHO�PRUH�DSSUHFLDWHG�LQ�WKH�8.�WKDQ�WKH
86

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU6DYHV7KH'D\��KWPO
	
:%57ZLWWHU6DYHV7KH'D\��KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����VDYHVWKHGD\
	
KWWS���WZLWWHU�FRP���
�VDYHVWKHGD\�VWDWXV������������������

7RSL[���������� :%5��$PHULFDQ�EDVHG�RQOLQH�QHZV�SURYLGHU�
7RSL[�RIIHUV�D�UDQJH�RI�DUWLFOHV�DQG
GLVFXVVLRQV�RI�UHJLRQDO�DQG�ZRUOG�ZLGH�FXUUHQW
DIIDLUV��$V�WKH�5R\DO�:HGGLQJ�DSSURDFKHV�
:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW�WKHLU
H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57RSL[5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WRSL[�
QHW�FRQWHQW�SUZHE���������ZLQNEDOOV�ZHGGLQJ�
ZLVGRP�IRU�WKH�ZLQGVRUV

70&�1HW���������� :%5��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��$V�WKH�5R\DO�:HGGLQJ
DSSURDFKHV��:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW
WKHLU�H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW5R\DO:HGGLQJ:LVGRP�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���HGXFDWLRQ�WPFQHW�
FRP�QHZV��������������������KWP

70&�1HW���������� 'HDI��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��:LQN%DOO�KDV�MRLQHG�IRUFHV
ZLWK�'HDID[��D�FKDULW\�WKDW�HPSRZHUV�GHDI�DQG
KDUG�RI�KHDULQJ�SHRSOH��WR�ODXQFK�9LHZ7DON

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ70&1HW9LHZ7DON/DXQFK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��$V�WKH�5R\DO�:HGGLQJ�DSSURDFKHV�
:LQN%DOO�KDYH�EHHQ�VHQGLQJ�RXW�WKHLU
H[WHQVLYH�ZRUOGZLGH�QHWZRUN�RI�VWUHHW
UHSRUWHUV�WR�FDSWXUH�SXEOLF�PRRG�JLYH�WKH
SXEOLF�WKHLU�FKDQFH�WR�RIIHU�VRPH�PDULWDO
DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'LJLWDO-RXUQDO5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��$V�WKH
5R\DO�:HGGLQJ�DSSURDFKHV��:LQN%DOO�KDYH
EHHQ�VHQGLQJ�RXW�WKHLU�H[WHQVLYH�ZRUOGZLGH
QHWZRUN�RI�VWUHHW�UHSRUWHUV�WR�FDSWXUH�SXEOLF
PRRG�JLYH�WKH�SXEOLF�WKHLU�FKDQFH�WR�RIIHU
VRPH�PDULWDO�DGYLFH�IRU�WKH�FRXSOH�WR�EH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD5R\DO:HGGLQJ:LVGRP�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S��������ZLQNEDOOV�ZHGGLQJ�
ZLVGRP�IRU�WKH�ZLQGVRUV

(YHUWRQ�)�&��
��������

)RUXPV��7KH�RIILFLDO�IDQ�IRUXP�IRU�(YHUWRQ
)RRWEDOO�&OXE��0HPEHUV�GLVFXVV�WKHLU
LQWHUYLHZV�DQG�RWKHUV�IRXQG�RQ�:LQN%DOO
V
(YHUWRQ�YV��$VWRQ�9LOOD�ZDOO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV(YHUWRQ)&�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HYHUWRQIF�
FRP�IRUXP�VKRZWKUHDG�SKS"�����ZLQNEDOO

7KH�2DWFDNH�
��������

)RUXPV��7KH�2DWFDNH�LV�6WRNH�&LW\�)�&�
V
XQRIILFLDO�IDQ�IRUXP�LQ�ZKLFK�D�PHPEHU�KDV
EHJXQ�D�WKUHDG�PHQWLRQLQJ�:LQN%DOO¶V
LQYROYHPHQW�DW�WKH�6WRNH�YV�$VWRQ�9LOOD�PDWFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV7KH2DWFDNH6WRNH9V9LOOD�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RDWFDNHIDQ]LQH�SURERDUGV�
FRP�LQGH[�FJL"
ERDUG 3RWWHUV	DFWLRQ GLVSOD\	WKUHDG ������

%LDQFD�*HUDOG
V
0XVLFDO�/LIH�
��������

:%5��$UWLVW��6RQJZULWHU�	�0XVLFLDQ��*HUDOG
%LDQFD�WDONV�RI�:LQN%DOO
V�DWWHQGDQFH�DW�0XVLF
&RQQH[�DQG�RI�WKH�LQWHUYLHZ�VKH�WRRN�SDUW�LQ
RQ�KHU�RZQ�EORJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%LDQFD*HUDOGV0XVLFDO/LIH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ELDQFDJHUDOGVPXVLFDOOLIH�
EORJVSRW�FRP���������PXVLF�FRQQH[�DQRWKHU�
QHWZRUNLQJ�ERQDQ]D�KWPO"VSUHI WZ
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'HFLEHO���������� :%5��'HFLEHO
V�&(2�ZDV�LQWHUYLHZHG�E\
:LQN%DOO�DW�0XVLF&RQQH[������DIWHU�VSHDNLQJ
DW�³'DWD�LV�WKH�QHZ�2LO´�SDQHO��'HFLEHO�LV�D
FRPSDQ\�VSHFLDOLVLQJ�LQ�XQLTXH�PXVLF
PHWDGDWD

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5'HFLEHO�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���GHFLEHO�QHW�EORJ�"S ���

7ZLWWHU���7KH�5DJKX
'L[LW�3URMHFW�
��������

:%5��5DJKX�'L[LW��VLQJHU�VRQJZULWHU�DQG�IURQW
PDQ�RI�WKH�ZRUOG�IDPRXV�5DJKX�'L[LW�3URMHFW
VSRNH�WR�:LQN%DOO�LQ�DQ�H[FOXVLYH�LQWHUYLHZ
EHIRUH�KH�ZDV�VHW�WR�SOD\�KLV�JLJ�DW�WKH
$OFKHP\�)HVWLYDO�DQG�DVNHG�KLP�DERXW�KLV
LQWURGXFWLRQ�WR�PXVLF��KLV�PXVLFDO�LQIOXHQFHV
DQG�PXFK�PRUH��7KH�LQWHUYLHZ�LV�QRZ�OLQNHG
RQ�5DJKX�'L[LW
V�7ZLWWHU�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
7ZLWWHU7KH5DJKX'L[LW3URMHFW��KWPO
	
7ZLWWHU7KH5DJKX'L[LW3URMHFW��KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP����WUGS
	
KWWS���WZLWWHU�FRP���
�WUGS�VWDWXV������������������

&URZOH\������������� :%5��&URZOH\����LV�D�EORJ�SURYLGLQJ�QHZV
DQG�FRPSRVLWLRQ�VFRUHV�IURP�URFN�OHJHQG
2]]LH�2VERXUQH�DV�ZHOO�DV�RWKHU�DUWLFOHV�IURP
WKH�PXVLF�VFHQH��:LQN%DOO�FRQWLQXHV�WR�JURZ�
DV�GRHV�LWV�H[SDQGLQJ�PXVLF�FRYHUDJH��ZKLFK
KDV�IHDWXUHG�H[FLWLQJ�PXVLFDO�DFWV�WKH�OLNHV�RI
7KH�%ODFNRXW��7KH�.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&URZOH\��:%$UWLVW,QWHUYLHZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FURZOH\���
FRP�WDJ�ZLQNEDOOV�

:HE�%X\HU�*XLGH�
��������

:%5��:HE�%X\HU�*XLGH�LV�D�FRPSUHKHQVLYH
GLUHFWRU\�WR�VXSSRUW�:HE�EX\HU
V�SXUFKDVLQJ
GHFLVLRQV�E\�SURYLGLQJ�FRPSDQ\�LQIRUPDWLRQ
DQG�SURGXFW�SULFHV�DV�ZHOO�DV�FXUUHQW�QHZV
DQG�SUHVV�UHOHDVHV��:LQN%DOO�FRQWLQXHV�WR
JURZ��DV�GRHV�LWV�H[SDQGLQJ�PXVLF�FRYHUDJH�
ZKLFK�KDV�IHDWXUHG�H[FLWLQJ�PXVLFDO�DFWV�WKH
OLNHV�RI�7KH�%ODFNRXW��7KH�.LQJ�%OXHV�DQG
<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%:HE%X\HU*XLGH:%$UWLVW,QWHUYLHZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZHEEX\HUJXLGH�
RUJ�ZLQNEDOOV�PXVLF�FRYHUDJH�JURZV�VWURQJHU�
ZLWK�PRUH�H[FLWLQJ�DUWLVW�KWP

6DQ�)UDQFLVFR�*DWH�
��������

:%5��1HZV��VSRUWV��HQWHUWDLQPHQW�DQG
EXVLQHVV�DUWLFOHV�SURYLGHG�E\�WKH�RQOLQH�HGLWLRQ
RI�WKH�6DQ�)UDQFLVFR�&KURQLFOH��:LQN%DOO
FRQWLQXHV�WR�JURZ��DV�GRHV�LWV�H[SDQGLQJ
PXVLF�FRYHUDJH��ZKLFK�KDV�IHDWXUHG�H[FLWLQJ
PXVLFDO�DFWV�WKH�OLNHV�RI�7KH�%ODFNRXW��7KH
.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56)*DWH:%$UWLVW,QWHUYLHZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VIJDWH�FRP�FJL�
ELQ�DUWLFOH�FJL"
I �J�D������������SUZHE��������'7/

0XVLF�%ORJJLQJ�
��������

:%5��0XVLF�%ORJJLQJ�LV�D�:RUG3UHVV�EORJ�RQ
PXVLF��FRQFHUWV��QHZ�PXVLF�YLGHR
V�DQG
XSFRPLQJ�DOEXPV�IURP�DUWLVWV�RI�DOO�JHQUHV�
:LQN%DOO�FRQWLQXHV�WR�JURZ��DV�GRHV�LWV
H[SDQGLQJ�PXVLF�FRYHUDJH��ZKLFK�KDV
IHDWXUHG�H[FLWLQJ�PXVLFDO�DFWV�WKH�OLNHV�RI�7KH
%ODFNRXW��7KH�.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50XVLF%ORJJLQJ:%$UWLVW,QWHUYLHZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PXVLFEORJJLQJ�QHW�"
S �����

70&�1HW���������� :%5��70&1HW�FRP�LV�DQ�$PHULFDQ
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�RQOLQH
FRPPXQLW\�VLWH��:LQN%DOO�FRQWLQXHV�WR�JURZ�
DV�GRHV�LWV�H[SDQGLQJ�PXVLF�FRYHUDJH��ZKLFK
KDV�IHDWXUHG�H[FLWLQJ�PXVLFDO�DFWV�WKH�OLNHV�RI
7KH�%ODFNRXW��7KH�.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW:%$UWLVW,QWHUYLHZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���HGXFDWLRQ�WPFQHW�
FRP�QHZV��������������������KWP

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��:LQN%DOO
FRQWLQXHV�WR�JURZ��DV�GRHV�LWV�H[SDQGLQJ
PXVLF�FRYHUDJH��ZKLFK�KDV�IHDWXUHG�H[FLWLQJ
PXVLFDO�DFWV�WKH�OLNHV�RI�7KH�%ODFNRXW��7KH
.LQJ�%OXHV�DQG�<DVPLQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG:%$UWLVW,QWHUYLHZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

)DFHERRN���<DVPLQ�
��������

:%5��$V�D�IROORZ�XS�WR�KHU�SUHYLRXV�SRVW
DVNLQJ�IDQV�IRU�TXHVWLRQV��<DVPLQ�SRVWV�XS�D
OLQN�WR�:LQN%DOO
V�H[FOXVLYH�LQWHUYLHZ�ZLWK�KHU�
DVNLQJ�WKH�TXHVWLRQV�JDWKHUHG�IURP�WKH�IDQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN<DVPLQ5HVXOWV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�<DVPLQ2QOLQH"VN ZDOO

7ZLWWHU���<DVPLQ
�LWV<DVPLQ�����������

:%5��%ULWLVK�'-�DQG�VLQJHU�VRQJZULWHU�
<DVPLQ�DVNV�KHU�IROORZHUV�WR�FKHFN�RXW�WKH
H[FOXVLYH�LQWHUYLHZ�VKH�GLG�ZLWK�:LQN%DOO�DW
:LQN%DOO�FRP�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU<DVPLQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�LWV\DVPLQ

7ZLWWHU���0LQLVWU\�RI
6RXQG����������

:%5��7KH�IDPRXV�/RQGRQ�UHFRUG�ODEHO�DQG
QLJKWFOXE��0LQLVWU\�RI�6RXQG�WZHHWV�D�OLQN�WR
:LQN%DOO
V�H[FOXVLYH�LQWHUYLHZ�ZLWK
'-�VLQJHU�VRQJZULWHU��<DVPLQ�RQ�:LQN%DOO�
FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU0LQLVWU\2I6RXQG�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�PLQLVWU\RIVRXQG

7ZLWWHU���7KH
%ODFNRXW����������

:%5��:HOVK�KDUG�URFN�EDQG��7KH�%ODFNRXW�
ZKR�UHFHQWO\�VXSSRUWHG�0\�&KHPLFDO
5RPDQFH�RQ�WKHLU�WRXU�KDYH�UH�WZHHWHG
:LQN%DOO
V�OLQN�WR�WKH�H[FOXVLYH�LQWHUYLHZ�ZLWK
WKH�EDQG�RQ�:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��KWWS���WZLWWHU�
FRP�WKHBEODFNRXW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�WKHBEODFNRXW

7ZLWWHU���.2.2�
��������

:%5��/RQGRQ
V�IDPRXV�YHQXH��.2.2�UH�
WZHHWHG�:LQN%DOO
V�OLQN�WR�WKH�H[FOXVLYH
LQWHUYLHZ�DQG�IDQ�UHVSRQVHV�WR�7KH�.LQJ�%OXHV
JLJ�RQ�:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU.2.2&OXE�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�NRNRORQGRQ

)R[�	�%%&�1HZV�
��������

:%5��)R[�	�%%&�1HZV�LV�DQ�XQRIILFLDO�QHZV
EORJ�SRZHUHG�E\�WKH�:RUG3UHVV�SODWIRUP
RIIHULQJ�QHZV�VWRULHV�IURP�DFURVV�WKH�ZRUOG�
:LQN%DOO�DUH�RIIHULQJ�IDQV�D�XQLTXH
RSSRUWXQLW\�WR�SRVH�WKHLU�TXHVWLRQV�WR�WKH�EDQG
EHIRUH�WKH�LQWHUYLHZ�WDNHV�SODFH��:LQN%DOO�FRP
LQWHUYLHZHG�ERWK�.DWH�1DVK�DQG�7KH�3LJHRQ
'HWHFWLYHV�WR�ILQG�RXW�PRUH�DERXW�WKHP��WKHLU
PXVLF�DQG�WKHLU�WKRXJKWV�RQ�WKH�UROH�RI�WKH
RQOLQH�ZRUOG�LQ�PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)R[	%%&1HZV.DWH1DVK3LJHRQ'HWHFWLYHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IR[QHZVEEF�
FRP������������ZLQNEDOO�FRP�SRVH�IDQV�(��
������TXHVWLRQV�WR�NDWH�QDVK�DQG�WKH�SLJHRQ�
GHWHFWLYHV�
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7ZLWWHU���3XEOLFLW\
1HZV����������

:%5��3XEOLFLW\�1HZV�SURYLGHV�KHDGOLQHV�RI
SXEOLF�UHODWLRQV�	�35�QHZV�RQ�WKHLU�7ZLWWHU
IHHG��:LQN%DOO�DUH�RIIHULQJ�IDQV�D�XQLTXH
RSSRUWXQLW\�WR�SRVH�WKHLU�TXHVWLRQV�WR�WKH�EDQG
EHIRUH�WKH�LQWHUYLHZ�WDNHV�SODFH��:LQN%DOO�FRP
LQWHUYLHZHG�ERWK�.DWH�1DVK�DQG�7KH�3LJHRQ
'HWHFWLYHV�WR�ILQG�RXW�PRUH�DERXW�WKHP��WKHLU
PXVLF�DQG�WKHLU�WKRXJKWV�RQ�WKH�UROH�RI�WKH
RQOLQH�ZRUOG�LQ�PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3XEOLFLW\1HZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�
FRP�3XEOLFLW\1HZV�VWDWXV������������������

:HE�%X\HU�*XLGH�
��������

:%5��:HE�%X\HU�*XLGH�LV�D�FRPSUHKHQVLYH
GLUHFWRU\�WR�VXSSRUW�:HE�EX\HU
V�SXUFKDVLQJ
GHFLVLRQV�E\�SURYLGLQJ�FRPSDQ\�LQIRUPDWLRQ
DQG�SURGXFW�SULFHV�DV�ZHOO�DV�FXUUHQW�QHZV
DQG�SUHVV�UHOHDVHV��:LQN%DOO�DUH�RIIHULQJ�IDQV
D�XQLTXH�RSSRUWXQLW\�WR�SRVH�WKHLU�TXHVWLRQV�WR
WKH�EDQG�EHIRUH�WKH�LQWHUYLHZ�WDNHV�SODFH�
:LQN%DOO�FRP�LQWHUYLHZHG�ERWK�.DWH�1DVK�DQG
7KH�3LJHRQ�'HWHFWLYHV�WR�ILQG�RXW�PRUH�DERXW
WKHP��WKHLU�PXVLF�DQG�WKHLU�WKRXJKWV�RQ�WKH
UROH�RI�WKH�RQOLQH�ZRUOG�LQ�PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:HE%X\HU*XLGH.DWH1DVK3LJHRQ'HWHFWLYHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZHEEX\HUJXLGH�RUJ�ZLQNEDOO�
FRP�SRVH�IDQV�(��������TXHVWLRQV�WR�NDWH�
QDVK�DQG�WKH�SLJHRQ�KWP

�WK�6SDFH���������� :%5���WK6SDFH�LV�DQ�RQOLQH�SRUWDO�FRYHULQJ
PDQ\�GLIIHUHQW�WRSLFV�VXFK�DV�QHZV�	
KHDGOLQHV��EXVLQHVV��IDPLO\��HQWHUWDLQPHQW�DQG
PRUH��:LQN%DOO�DUH�RIIHULQJ�IDQV�D�XQLTXH
RSSRUWXQLW\�WR�SRVH�WKHLU�TXHVWLRQV�WR�WKH�EDQG
EHIRUH�WKH�LQWHUYLHZ�WDNHV�SODFH��:LQN%DOO�FRP
LQWHUYLHZHG�ERWK�.DWH�1DVK�DQG�7KH�3LJHRQ
'HWHFWLYHV�WR�ILQG�RXW�PRUH�DERXW�WKHP��WKHLU
PXVLF�DQG�WKHLU�WKRXJKWV�RQ�WKH�UROH�RI�WKH
RQOLQH�ZRUOG�LQ�PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5�WK6SDFH.DWH1DVK3LJHRQ'HWHFWLYHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW�
:%5�WK6SDFH,QWHUDFWLYH.DWH1DVK3LJHRQ'HWHFWLYHV

%XVLQHVV�9LGHR�
��������

:%5��%XVLQHVV�9LGHR�EULQJV�WRJHWKHU�OHDGLQJ
%�%�DQG�UHVHDUFK�DQDO\VW�FRPSDQLHV�70&
DQG�,QWHUDFWLYH�0HGLD�6WUDWHJLHV�WR�FRYHU
EXVLQHVV�YLGHR�DQG�HQWHUSULVH
FRPPXQLFDWLRQV�PDUNHWSODFHV��:LQN%DOO�DUH
RIIHULQJ�IDQV�D�XQLTXH�RSSRUWXQLW\�WR�SRVH�WKHLU
TXHVWLRQV�WR�WKH�EDQG�EHIRUH�WKH�LQWHUYLHZ
WDNHV�SODFH��:LQN%DOO�FRP�LQWHUYLHZHG�ERWK
.DWH�1DVK�DQG�7KH�3LJHRQ�'HWHFWLYHV�WR�ILQG
RXW�PRUH�DERXW�WKHP��WKHLU�PXVLF�DQG�WKHLU
WKRXJKWV�RQ�WKH�UROH�RI�WKH�RQOLQH�ZRUOG�LQ
PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV9LGHRV.DWH1DVK3LJHRQ'HWHFWLYHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��:LQN%DOO�DUH
RIIHULQJ�IDQV�D�XQLTXH�RSSRUWXQLW\�WR�SRVH�WKHLU
TXHVWLRQV�WR�WKH�EDQG�EHIRUH�WKH�LQWHUYLHZ
WDNHV�SODFH��:LQN%DOO�FRP�LQWHUYLHZHG�ERWK
.DWH�1DVK�DQG�7KH�3LJHRQ�'HWHFWLYHV�WR�ILQG
RXW�PRUH�DERXW�WKHP��WKHLU�PXVLF�DQG�WKHLU
WKRXJKWV�RQ�WKH�UROH�RI�WKH�RQOLQH�ZRUOG�LQ
PXVLF

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG.DWH1DVK3LJHRQ'HWHFWLYHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

7ZLWWHU���7KH�3LJHRQ
'HWHFWLYHV����������

:%5��(QJOLVK�URFN�EDQG��7KH�3LJHRQ
'HWHFWLYHV��ZKR�KDYH�VXSSRUWHG�EDQGV�OLNH
7KH�.DLVHU�&KLHIV��KDYH�UH�WZHHWHG�:LQN%DOO
V
OLQN�WR�WKH�H[FOXVLYH�LQWHUYLHZ�ZLWK�WKH�EDQG�RQ
:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU3LJHRQ'HWHFWLYHV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�SLJHRQVRIILFLDO

/RQGRQ������
��������

/'1�����/RQGRQ������LV�D�QHZV�EORJ�SRZHUHG
E\�:RUG3UHVV�IHDWXULQJ�DOO�DUWLFOHV�UHODWLQJ�WR
WKH�/RQGRQ������2O\PSLF�*DPHV��:LQN%DOO
FDXJKW�XS�ZLWK�WKH�(QJODQG�:RPHQ¶V�IRRWEDOO
WHDP�DKHDG�RI�WKHLU�LQWHUQDWLRQDO�IULHQGO\
PDWFK�DJDLQVW�86$�DW�/H\WRQ�2ULHQW¶V
0DWFKURRP�6WDGLXP�WR�WDON�WR�+HDG�&RDFK
+RSH�3RZHOO�DQG�(QJODQG�OHJHQGV�.HOO\�6PLWK
DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��/RQGRQ����:RPHQV)RRWEDOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ORQGRQ����SRUWDO�
FRP���������ZLQNEDOO�FDSWXUH�SDVVLRQ�IRU�
ZRPHQV�IRRWEDOO�DKHDG�RI�ORQGRQ������JDPHV�
WKH�ORQGRQ������RO\PSLFV�ZLOO�VRRQ�EH�KWWSELW�
O\J�S]���

6HDUFK'DWD0DQDJHPHQW�FR�XN�
��������

:%�*HQ��6HDUFK'DWD0DQDJHPHQW�FR�XN
FRYHUV�DOO�DVSHFWV�RI�GDWD�PDQDJHPHQW�DQG
DQDO\WLFV��,W�SURYLGHV�RULJLQDO�8.�IRFXVHG
DUWLFOHV��WLSV�DQG�DGYLFH�IURP�ORFDO�H[SHUWV�
$OH[�3RWVLGHV��7HFKQLFDO�'HYHORSPHQW
0DQDJHU�DW�:LQN%DOO�WDONV�DERXW�GDWDEDVH
VWUDWHJ\�DQG�WKH�SURVSHFW�RI�FORXG�FRPSXWLQJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ6HDUFK'DWD0DQDJHPHQW$OH[3RVWLGHV�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VHDUFKGDWDPDQDJHPHQW�
WHFKWDUJHW�FR�XN�QHZV������������,QWHUQHW�
60(V�ORRN�WR�GDWDEDVH�VWUDWHJ\�WR�GULYH�
EXVLQHVV�JURZWK

%LJ�6RFFHU���������� /'1�����%LJ�6RFFHU�LV�D�VRFLDO�VLWH�IRU�IRRWEDOO
IDQV�DFURVV�WKH�ZRUOG��SURYLGLQJ�FKDQQHOV�IRU
GLVFXVVLRQ�DQG�RQOLQH�VKRSSLQJ�IRU
HQWKXVLDVWV��:LQN%DOO�FDXJKW�XS�ZLWK�WKH
(QJODQG�:RPHQ¶V�IRRWEDOO�WHDP�DKHDG�RI�WKHLU
LQWHUQDWLRQDO�IULHQGO\�PDWFK�DJDLQVW�86$�DW
/H\WRQ�2ULHQW¶V�0DWFKURRP�6WDGLXP�WR�WDON�WR
+HDG�&RDFK�+RSH�3RZHOO�DQG�(QJODQG
OHJHQGV�.HOO\�6PLWK�DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��%LJ6RFFHU:RPHQV)RRWEDOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VRFFHUQHZV�ELJVRFFHU�
FRP�DUWLFOH���D$F-6JQ��,)"
T �����6XPPHU�2O\PSLFV

8.�)RFXV���������� /'1�����8.�)RFXV�LV�D�:RUG3UHVV�SDJH
SUHVHQWLQJ�QHZV�DUWLFOHV�IURP�WKH�8.�DQG
ZRUOGZLGH��:LQN%DOO�FDXJKW�XS�ZLWK�WKH
(QJODQG�:RPHQ¶V�IRRWEDOO�WHDP�DKHDG�RI�WKHLU
LQWHUQDWLRQDO�IULHQGO\�PDWFK�DJDLQVW�86$�DW
/H\WRQ�2ULHQW¶V�0DWFKURRP�6WDGLXP�WR�WDON�WR
+HDG�&RDFK�+RSH�3RZHOO�DQG�(QJODQG
OHJHQGV�.HOO\�6PLWK�DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��8.)RFXV:RPHQV)RRWEDOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�XN�IRFXV�QHW�"
S ������
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6SRUWV�7HFK\�
��������

/'1�����6SRUWV�7HFK\�LV�D�7HFKQRORJ\�DQG
&RPPXQLFDWLRQV�ZHEVLWH�IRFXVHG�RQ�WKH�ZRUOG
RI�VSRUW��:LQN%DOO�FDXJKW�XS�ZLWK�WKH�(QJODQG
:RPHQ¶V�IRRWEDOO�WHDP�DKHDG�RI�WKHLU
LQWHUQDWLRQDO�IULHQGO\�PDWFK�DJDLQVW�86$�DW
/H\WRQ�2ULHQW¶V�0DWFKURRP�6WDGLXP�WR�WDON�WR
+HDG�&RDFK�+RSH�3RZHOO�DQG�(QJODQG
OHJHQGV�.HOO\�6PLWK�DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��6SRUWV7HFK\:RPHQV)RRWEDOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP

$2/�'DLO\�)LQDQFH�
��������

/'1�����:LQN%DOO�FDXJKW�XS�ZLWK�WKH�(QJODQG
:RPHQ¶V�IRRWEDOO�WHDP�DKHDG�RI�WKHLU
LQWHUQDWLRQDO�IULHQGO\�PDWFK�DJDLQVW�86$�DW
/H\WRQ�2ULHQW¶V�0DWFKURRP�6WDGLXP�WR�WDON�WR
+HDG�&RDFK�+RSH�3RZHOO�DQG�(QJODQG
OHJHQGV�.HOO\�6PLWK�DQG�5DFKHO�<DQNH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��'DLO\)LQDQFH:RPHQ)RRWEDOO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\ILQDQFH�
FRP�UWQ�SUHVV�ZLQNEDOO�FDSWXUH�SDVVLRQ�IRU�
ZRPHQDV�IRRWEDOO�DKHDG�RI�ORQGRQ������
JDPHV�UILG����������"FKDQQHO SVFRSH

2QV0DWFK���������� :&��2QV0DWFK�LV�D�IUHH�RQOLQH�GDWLQJ�EORJ
KRVWHG�E\�:RUG3UHVV��SURYLGLQJ�QHZV�DQG
VWRULHV�UHODWLQJ�WR�WKH�GDWLQJ�ZRUOG��:LQN%DOO�
FRP��WKH�8.¶V�QXPEHU�RQH�YLGHR�ZHEVLWH�WKDW
WROG�WKH�VWRU\�RI�WKH�IDQV�YLD�WKH�HPRWLRQDO
SRZHU�RI�YLGHR���:LWK�:RUOG�&XS������EHLQJ
WKH�ILUVW�$IULFDQ�:RUOG�&XS��LW�ZDV�VHW�WR�EH�WKH
ILUVW�RQOLQH�:RUOG�&XS�ZLWK�:LQN%DOO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%52QV0DWFK:RUOG&XS6WRU\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�RQVPDWFK�
FRP�WDJ�ZLQNEDOO

:30&���������� :%5��7KH�:HVWHUQ�3URYLQFH�0RWRU�&OXE
EDVHG�DW�.LOODUQH\�5DFHWUDFN�RIILFLDWH�DW�PRVW
IRUPV�RI�PRWRU�UDFLQJ�LQ�WKH�:HVWHUQ�&DSH
LQFOXGLQJ�0DLQ�&LUFXLW�HYHQWV���:LQN%DOO�6�$�
ZHUH�UHSRUWLQJ�IURP�.LOODUQH\�UDFHWUDFN�LQ
&DSH�7RZQ�IRU�WKH�H[SORVLYH�:HVEDQN�6XSHU
6HULHV��/LQNV�WR�WKH�YLGHRV�RQ�:LQN%DOO�FRP
DUH�SRVWHG�RQ�WKH�:30&�KRPHSDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56$:30&�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZSPF�FR�]D�LQGH[�SKS"
RSWLRQ FRPBFRQWHQW	YLHZ DUWLFOH	,WHPLG 	LG ���	,WHPLG 

)DFHERRN���������� :%5��%ULWLVK�'-�DQG�VLQJHU�VRQJZULWHU�
<DVPLQ�DVNV�KHU�IDQV�WR�XSORDG�WKHLU
TXHVWLRQV�WR�:LQN%DOO�FRP�IRU�WKH�H[FOXVLYH
)DQV�,QWHUYLHZ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN<DVPLQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�<DVPLQ2QOLQH

7ZLWWHU���'DYH
6WHZDUW����������

:%5��'DYH�6WHZDUW�RI�WKH�(XU\WKPLFV�IDPH
DQG�FRPSRVHU�RI�*KRVW��WKH�0XVLFDO��WZHHWHG
:LQN%DOO¶V�IDQ�IRRWDJH�IURP�WKH�3UHPLHUH
VKRZLQJ�DW�WKH�0DQFKHVWHU�2SHUD�+RXVH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU'DYH6WHZDUW*KRVW0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�GDYHVWHZDUW

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\�
:LQN%DOO�VHQW�RXW�LWV�WHDP�RI�VWUHHW�UHSRUWHUV
WR�*KRVW��7KH�0XVLFDO
V�:RUOG�3UHPLHUH�
VKRZLQJ�DW�WKH�0DQFKHVWHU�2SHUD�+RXVH�DQG
IRXQG�RXW�ZKDW�WKH�DXGLHQFH¶V�H[SHFWDWLRQV
ZHUH�RI�WKLV�FODVVLF�����V�ILOP�EHFRPLQJ
DGDSWHG�IRU�WKH�VWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV*KRVW0XVLFDO�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGERRNDQGQHZV�
FRP�HQWHUWDLQPHQW�PRYLHV��������:LQN%DOO�
%ULQJV�WKH�7KHDWUH�:RUOG�2II�6WDJH�DQG�
2QOLQH�DW�*KRVW�7KH�KWPO

'LJLWDO�3URGXFHU�
��������

:%5��'LJLWDO�YLGHR�HGLWLQJ���'�DQLPDWLRQ�
YLGHR�HGLWLQJ��VSHFLDO�HIIHFWV�DQG�GLJLWDO
LPDJLQJ�QHZV�DQG�WXWRULDOV��:LQN%DOO�VHQW�RXW
LWV�WHDP�RI�VWUHHW�UHSRUWHUV�WR�*KRVW��7KH
0XVLFDO
V�:RUOG�3UHPLHUH��VKRZLQJ�DW�WKH
0DQFKHVWHU�2SHUD�+RXVH�DQG�IRXQG�RXW�ZKDW
WKH�DXGLHQFH
V�H[SHFWDWLRQV�ZHUH�RI�WKLV�FODVLF
����V�ILOP�EHFRPLQJ�DGDSWHG�IRU�WKH�VWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO3URGXFHU*KRVW0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���GLJLWDOSURGXFHU�
GLJLWDOPHGLDQHW�FRP�DUWLFOHV�YLHZDUWLFOH�MVS"
LG �������

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��:LQN%DOO�VHQW�RXW
LWV�WHDP�RI�VWUHHW�UHSRUWHUV�WR�*KRVW��7KH
0XVLFDO
V�:RUOG�3UHPLHUH��VKRZLQJ�DW�WKH
0DQFKHVWHU�2SHUD�+RXVH�DQG�IRXQG�RXW�ZKDW
WKH�DXGLHQFH
V�H[SHFWDWLRQV�ZHUH�RI�WKLV
FODVVLF�����V�ILOP�EHFRPLQJ�DGDSWHG�IRU�WKH
VWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG*KRVW0XVLFDO�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

$2/�'DLO\�)LQDQFH�
��������

:%5��:LQN%DOO�VHQW�RXW�LWV�WHDP�RI�VWUHHW
UHSRUWHUV�WR�*KRVW��7KH�0XVLFDO
V�:RUOG
3UHPLHUH��VKRZLQJ�DW�WKH�0DQFKHVWHU�2SHUD
+RXVH�DQG�IRXQG�RXW�ZKDW�WKH�DXGLHQFH
V
H[SHFWDWLRQV�ZHUH�RI�WKLV�FODVVLF�����V�ILOP
EHFRPLQJ�DGDSWHG�IRU�WKH�VWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'DLO\)LQDQFH*KRVW0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\ILQDQFH�
FRP�UWQ�SUHVV�ZLQNEDOO�EULQJV�WKH�WKHDWUH�ZRUOG�
RII�VWDJH�DQG�RQOLQH�DW�JKRVW�WKH�PXVLFDO�
SUHPLHUH�UILG����������"FKDQQHO SVFRSH

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��:LQN%DOO
VHQW�RXW�LWV�WHDP�RI�VWUHHW�UHSRUWHUV�WR�*KRVW�
7KH�0XVLFDO
V�:RUOG�3UHPLHUH��VKRZLQJ�DW�WKH
0DQFKHVWHU�2SHUD�+RXVH�DQG�IRXQG�RXW�ZKDW
WKH�DXGLHQFH¶V�H[SHFWDWLRQV�ZHUH�RI�WKLV
FODVVLF�����V�ILOP�EHFRPLQJ�DGDSWHG�IRU�WKH
VWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD*KRVW0XVLFDO�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO�EULQJV�WKH�
WKHDWUH�ZRUOG�RII�VWDJH�DQG�RQOLQH�DW�JKRVW�WKH�
PXV

,QGLD�7LPHV�
��������

:%5��,QGLD�7LPHV��RZQHG�E\�,QGLD¶V�ODUJHVW
PHGLD�FRQJORPHUDWH��7KH�7LPHV�*URXS��LV�WKH
ODUJHVW�FLUFXODWLQJ�(QJOLVK�ODQJXDJH�GDLO\
QHZVSDSHU�LQ�,QGLD��FRYHULQJ�DOO�IRUPDWV�
EURDGVKHHW��WDEORLG�DQG�RQOLQH��$�XQDQLPRXV
YRWH�IURP�IDQV�DFURVV�WKH�FRXQWU\�ZRQ�/H\WRQ
2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH�:LQN%DOO
V
µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU�WKH�PRQWK�RI
)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5,QGLD7LPHV5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���LSOH[WUD�LQGLDWLPHV�
FRP�DUWLFOH����J�V)�U�I,�"T %%&
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%L]:LUH�([SUHVV�
��������

:%5��%L]:LUH�([SUHVV�FRRUGLQDWHV�ZLWK�D
QXPEHU�RI�FRQWHQW�SDUWQHUV�ZRUOGZLGH�WR
SURYLGH�UHDO�WLPH�QHZV�IRU�DOO�ILHOGV�RI�LQWHUHVW�
$�XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH
FRXQWU\�ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU�
5XVVHOO�6ODGH�:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI
WKH�0RQWK¶�IRU�WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%L]:LUH([SUHVV5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EL]ZLUHH[SUHVV�
FRP�VKRZVWRU\�SKS"VWRU\LG ������

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��$
XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH�FRXQWU\
ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH
:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU
WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RULJLQ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO�SUHVHQW�IDQV�
PDQDJHU�RI�WKH�PRQWK�DZDUG�WR�RULHQW�ERVV�
UXVVHOO

:RUOG�0DUNHW�0HGLD�
��������

:%5��:RUOG�0DUNHW�0HGLD�LV�D�KLJK�WUDIILF
VWRFN�PDUNHW��QHZV�GDWD�ZHEVLWH�SURYLGLQJ
FXWWLQJ�HGJH�QHZ�PHGLD�SURGXFWV�DQG�VHUYLFHV
WR�SXEOLFO\�WUDGHG�FRPSDQLHV�ZRUOGZLGH��$
XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH�FRXQWU\
ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH
:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU
WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG0DUNHW0HGLD5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������ZLQNEDOO�
SUHVHQW�IDQV�PDQDJHU�RI�WKH�PRQWK�DZDUG�WR�
RULHQW�ERVV�UXVVHOO�VODGH

'LJLWDO�3URGXFHU�
��������

:%5��'LJLWDO�YLGHR�HGLWLQJ���'�DQLPDWLRQ�
YLGHR�HGLWLQJ��VSHFLDO�HIIHFWV�DQG�GLJLWDO
LPDJLQJ�QHZV�DQG�WXWRULDOV��$�XQDQLPRXV�YRWH
IURP�IDQV�DFURVV�WKH�FRXQWU\�ZRQ�/H\WRQ
2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH�:LQN%DOO
V
µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU�WKH�PRQWK�RI
)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO3URGXFHU5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���GLJLWDOSURGXFHU�
GLJLWDOPHGLDQHW�FRP�DUWLFOHV�YLHZDUWLFOH�MVS"
LG �������

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��$�XQDQLPRXV�YRWH
IURP�IDQV�DFURVV�WKH�FRXQWU\�ZRQ�/H\WRQ
2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH�:LQN%DOO
V
µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU�WKH�PRQWK�RI
)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\��$
XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH�FRXQWU\
ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH
:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU
WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV5XVVHOO6ODGH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZRUOGERRNDQGQHZV�
FRP�QHZV�GDLO\�QHZV��������:LQN%DOO�
3UHVHQW�)DQV�0DQDJHU�RI�WKH�0RQWK�$ZDUG�WR�
2ULHQW�%RVV�5XVVHOO�6ODGH�KWPO

70&1HW�FRP�
��������

:%5��7HFKQRORJ\�0DUNHWLQJ�&RUSRUDWLRQ
�70&���IRXQGHG�LQ�������LV�D�OHDGLQJ�EXVLQHVV
WR�EXVLQHVV�DQG�LQWHJUDWHG�PDUNHWLQJ�PHGLD
FRPSDQ\��VHUYLFLQJ�QLFKH�PDUNHWV�ZLWKLQ�WKH
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�LQGXVWULHV��$
XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH�FRXQWU\
ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU��5XVVHOO�6ODGH
:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI�WKH�0RQWK¶�IRU
WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���HGXFDWLRQ�WPFQHW�
FRP�QHZV��������������������KWP

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��$�XQDQLPRXV�YRWH�IURP�IDQV�DFURVV�WKH
FRXQWU\�ZRQ�/H\WRQ�2ULHQW�)&�0DQDJHU�
5XVVHOO�6ODGH�:LQN%DOO
V�µ)DQ¶V�0DQDJHU�RI
WKH�0RQWK¶�IRU�WKH�PRQWK�RI�)HEUXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHUV�DV�
:%5'LJLWDO-RXUQDO5XVVHOO6ODGH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��&RYHULQJ�KLV�8.�JLJ�DW�WKH�0DQFKHVWHU
0(1�$UHQD��:LQN%DOO�UHSRUWHUV�FDSWXUHG�ILUVW
KDQG�WKH�VKHHU�K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHUV�DV�
:%5'LJLWDO-RXUQDO%LHEHU)HYHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

$2/�'DLO\�)LQDQFH�
��������

:%5��&RYHULQJ�KLV�8.�JLJ�DW�WKH�0DQFKHVWHU
0(1�$UHQD��:LQN%DOO�UHSRUWHUV�FDSWXUHG�ILUVW
KDQG�WKH�VKHHU�K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHUV�DV�
:%5'DLO\)LQDQFH%LHEHU)HYHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\ILQDQFH�
FRP�UWQ�SUHVV�ZLQNEDOO�FRP�FDSWXUH�ELHEHU�
IHYHU�RQOLQH�UILG����������"FKDQQHO SVFRSH

%L]:LUH�([SUHVV�
��������

:%5��%L]:LUH�([SUHVV�LV�FRRUGLQDWLQJ�ZLWK�D
QXPEHU�RI�FRQWHQW�SDUWQHUV�ZRUOGZLGH�WR
SURYLGH�UHDO�WLPH�QHZV�IRU�DOO�ILHOGV�RI�LQWHUHVW�
&RYHULQJ�KLV�8.�JLJ�DW�WKH�0DQFKHVWHU�0(1
$UHQD��:LQN%DOO�UHSRUWHUV�FDSWXUHG�ILUVW�KDQG
WKH�VKHHU�K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHUV�DV�
:%5%L]:LUH([SUHVV%LHEHU)HYHU�KWP
���3ULQWHGF�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EL]ZLUHH[SUHVV�
FRP�VKRZVWRU\�SKS"VWRU\LG ������

5RDG�5XQQHU�
��������

:%5��5RDG5XQQHU�LV�DQ�RQOLQH�FDEOH�VHUYLFH
WKDW�DOVR�SURYLGHV�ORFDO�DQG�QDWLRQDO�QHZV�
HQWHUWDLQPHQW��LQIRUPDWLRQ�DQG�RWKHU
PXOWLPHGLD�DSSOLFDWLRQV��7KH�FRPSDQ\�LV�SDUW
RI�WKH�7LPH�:DUQHU�XPEUHOOD��&RYHULQJ�KLV�8.
JLJ�DW�WKH�0DQFKHVWHU�0(1�$UHQD��:LQN%DOO
UHSRUWHUV�FDSWXUHG�ILUVW�KDQG�WKH�VKHHU
K\VWHULD�RI�%LHEHU�)HYHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%55RDG5XQQHU%LHEHU)HYHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IHDWXUHV�UU�
FRP�DUWLFOH��GU(��J�+I��I"T -XVWLQ�%LHEHU
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7KH��EDOOHW�'DLO\�
��������

:%5��7KH��EDOOHW�'DLO\�LV�DQ�RQOLQH�QHZVOHWWHU
SURYLGLQJ�EUHDNLQJ�QHZV�DQG�LQIRUPDWLRQ�RQ
WKH�ZRUOG�RI�EDOOHW�DQG�GDQFH��-DYLHU�'H�)UXWRV
DQG�WKH�3HW�6KRS�%R\V�FROODERUDWHG�IRU�7KH
0RVW�,QFUHGLEOH�7KLQJ��DW�6DGOHUV�:HOOV
7KHDWUH��:LQN%DOO�YLGHR�UHSRUWHUV�DWWHQGHG�WKH
VKRZ�WR�DVN�IDQV�ZKDW�WKH\�WKRXJKW�RI�WKH�PL[�
XS�RI�PHGLXPV�EHWZHHQ�V\QWKSRS�GDQFH
PXVLF�DQG�PRGHUQ�EDOOHW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH%DOOHW'DLO\�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���SDSHU�OL�WDJ�EDOOHW

7ZLWWHU���:HVW�+DP
8WG�)DQV����������

:%5��:HVW�+DP�8WG�)DQV�RQ�7ZLWWHU�SRVWHG
WKH�OLQN�WR�:LQN%DOO
V�FRYHUDJH�RI�:HVW�+DP�Y
7RWWHQKDP�+RWVSXU�DW�:KLWH�+DUW�/DQH�RQ
��WK�0DUFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU:HVW+DP8WG)DQV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP���
�ZHVWKDPXWGQHZV

)DFHERRN���������� :%5��7KH�%ROWRQ�:DQGHUHU�6XSSRUWHUV
$VVRFLDWLRQ�LV�D�JURXS�UXQ�E\�GHGLFDWHG�%ROWRQ
VXSSRUWHUV�WKDW�JLYHV�IDQV�WKH�RSSRUWXQLW\�WR
JHW�LQYROYHG�LQ�WKH�%:)&�FRPPXQLW\�WKURXJK
VRFLDO�HYHQWV�DQG�RIILFLDO�IXQFWLRQV�DQG�JURXS
JDWKHULQJV��:LQN%DOO�ZHUH�DPRQJVW�WKH�����
VWURQJ�FURZG�FROOHFWLQJ�PHVVDJHV�IURP�WKH
DWWHQGHHV�DW�%:6$¶V�ODUJHVW�PHHWLQJ�WR�SD\
WULEXWH�WR�%ROWRQ�:DQGHUHU¶V�OHJHQG��1DW
/RIWKRXVH��7KH�%:6$�ZDUPO\�VKRZ�WKHLU
JUDWLWXGH�IRU�:LQN%DOO¶V�DWWHQGDQFH�DQG
FRQWULEXWLRQ�WRZDUGV�WKH�HYHQLQJ�LQ�D�VSHFLDO
WKDQNV�PHVVDJH�LQ�WKHLU�PRQWKO\�QHZVOHWWHU
IHDWXUHG�RQ�WKHLU�RIILFLDO�)DFHERRN�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN%:6$�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�DOEXP�
SKS"
DLG �����	LG ���������������	O �EFIH�F������SDJHV�%ROWRQ�:DQGHUHUV�6XSSRUWHUV�$VVRFLDWLRQ�%:6$����������������

*R�*HW�7KH�/RRN�
��������

:%5��*R�*HW�7KH�/RRN�GLVSOD\V�WKH�ODWHVW
)DVKLRQ�7UHQGV��1HZV�DQG�6W\OH�$GYLFH�IRU
:RPHQ
V�DQG�0HQ
V�&ORWKLQJ�DQG�)DVKLRQ
$FFHVVRULHV��6SHDNLQJ�WR�IDVKLRQ�ORYHUV
DFURVV�WKH�ZHHN�DQG�LQWHUYLHZLQJ�WRS�IDVKLRQ
LFRQV�VXFK�DV�GHVLJQHU�+ROO\�)XOWRQ�DQG
IDVKLRQLVWD�%UL[�6PLWK�6WDUW��:LQN%DOO�IRXQG
RXW�ZKDW�IDVKLRQ�PHDQV�WR�WKHP�DQG�ZKDW
PDNHV�/RQGRQ�)DVKLRQ�:HHN�VXFK�D�VSHFLDO
HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*R*HW7KH/RRN)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JRJHWWKHORRN�FRP�ZLQNEDOO�
FRP�EULQJV�ORQGRQ�IDVKLRQ�ZHHN�LQWR�WKH�
RQOLQH�YLGHR�ZRUOG�\DKRR�ILQDQFH

'HFHPEHU�*LDQW�
��������

:%5��/LYHUSRRO�LQGLH�URFN�EDQG��'HFHPEHU
*LDQW�KDYH�EHHQ�EXLOGLQJ�D�K\SH�LQ�WKH�FLW\
ZLWK�WKHLU�FU\SWLF�SURSDJDQGD�H[FODLPLQJ�µ����
LV�WKH�\HDU�RI�'HFHPEHU�*LDQW�¶�7KH�EDQG
ZHUH�YHU\�SOHDVHG�WR�DQQRXQFH�RQ�WKHLU�RIILFLDO
KRPH�SDJH�WKDW�:LQN%DOO�UHSRUWHUV�ZLOO�EH
FRYHULQJ�WKHLU�XSFRPLQJ�ODXQFK�SDUW\�DW�/($)
RQ�%ROG�6WUHHW��/LYHUSRRO�WR�PDUN�WKH�HQG�RI
WKHLU�FLW\�ZLGH�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'HFHPEHU*LDQW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GHFHPEHUJLDQW�
FRP�1HZV�KWPO

)DFHERRN���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�GRZQ�DW�WKH
6KHSKHUG
V�%XVK�(PSLUH�LQ�/RQGRQ�IRU
6KD\QH�:DUG
V�JLJ�ZKHUH�WKH\�PLQJOHG�ZLWK
WKH�FURZGV�DQG�JUDEEHG�VRPH�EX]]LQJ
LQWHUYLHZV��6KD\QH�:DUG�QRZ�IHDWXUHV
:LQN%DOO
V�LQWHUYLHZV�RQ�KLV�RIILFLDO�)DFHERRN
SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN6KD\QH:DUG�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�VKD\QHZDUG"VN ZDOO

)DFHERRN���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�GRZQ�DW�WKH
+09�,QVWLWXWH�LQ�%LUPLQJKDP�IRU�7KH
:RPEDWV�JLJ�ZKHUH�WKH\�PHW�XS�ZLWK�OHDG
VLQJHU��0DWWKHZ�0XUSK\�WR�SXW�IRUZDUG
TXHVWLRQV�JDWKHUHG�IURP�WKH�IDQV�RXWVLGH��7KH
:RPEDWV�QRZ�KDYH�WKH�LQWHUYLHZ�SRVWHG�RQ
WKHLU�RIILFLDO�)DFHERRN�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN7KH:RPEDWV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�WKHZRPEDWVXN"VN ZDOO	ILOWHU �

9LHZVOLQH� :%�*HQ��9LHZVOLQH�EULQJV�WRJHWKHU�LQWHUYLHZV
RI�FHOHEULWLHV��SROLWLFLDQV��HQWUHSUHQHXUV�DQG
VSRUWV�SHUVRQDOLWLHV�WR�RQH�ZHEVLWH�ZKHUH
YLHZHUV�FDQ�EH�GLUHFWHG�WR�WKH�VRXUFH�RI�WKH
LQWHUYLHZ�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ9LHZVOLQH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�YLHZVOLQH�
FRP�,QWHUYLHZ�MVS"
LG �����	�BB-DPHVB2KHQH�'MDQ�
B)RXQGHUBRIB:LQNEDOO�BB,QWHUYLHZB:LWK�KWPO

(QFRPHU���������� :%�*HQ��(QFRPHU�FRP�FURZGVRXUFHV
FRPSDQ\�DQG�SURGXFW�UHYLHZV�DQG�LQIRUPV
FRQVXPHUV�EDVHG�RQ�LQSXWV��UHYLHZV��DQG
UDWLQJV�SURYLGHG�E\�WKH�FRPPXQLW\�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ(QFRPHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���UHIHUHQFH�HQFRPHU�
FRP�V�ZLQNEDOO�FRP�ZLQNEDOO�FRP

0DOWD�%R[LQJ�1HZV�
��������

/'1�����7KLV�VLWH�GHGLFDWHV�LWVHOI�WR�GHOLYHULQJ
WKH�ODWHVW�QHZV�IURP�WKH�ZRUOG�RI�FRPEDW�VSRUW
ZLWK�UHJXODU�GDLO\�QHZV�XSGDWHV��UDQJH�RI
VSRUWV�SURGXFWV�DQG�VHUYLFHV��$V�WLFNHWV�IRU
/RQGRQ������2O\PSLFV�JR�RQ�VDOH�IRU�WKH�ILUVW
WLPH�WRGD\��ER[HUV�DQG�FRDFKHV�DW�WKH
8OWUDFKHP�7.2�%R[LQJ�*\P��LQ�&DQQLQJ
7RZQ��/RQGRQ�VKRZHG�WKHLU�VXSSRUW�IRU�WKH
*DPHV�YLD�YLGHR�LQWHUYLHZV�WR�:LQN%DOO�FRP
FRUUHVSRQGHQWV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��0DOWD%R[LQJ1HZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PDOWDER[LQJ�
QHW�FRPSRQHQW�FRQWHQW�DUWLFOH������ORQGRQV�
ER[HUV�VXSSRUW������RO\PSLFV
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*URZWK�%XVLQHVV�
��������

)RUFHV��*URZWK%XVLQHVV�RIIHUV�SUDFWLFDO
LQIRUPDWLRQ��LQVLJKWV�DQG�LQVSLUDWLRQ�IRU
HVWDEOLVKHG�EXVLQHVVHV�DFKLHYLQJ�UDSLG
H[SDQVLRQ��7KH�ZHEVLWH�LV�SDUW�RI�9LWHVVH
0HGLD�3/&��D�PXOWLPHGLD�EXVLQHVV�ZLWK
DZDUG�ZLQQLQJ�PDJD]LQHV��ZHE�WLWOHV�DQG
HYHQWV��:LQNEDOO�DUH�LQFOXGHG�LQ�WKH�OLVW�RI�WKH
WRS�QLQH�PRVW�LQYHQWLYH�FDPSDLJQV�DFKLHYLQJ
FRYHUDJH�RI�EXVLQHVV�EHQHILW��)DFHV�IRU�WKH
)RUFHV�UHFHLYHG�RYHU�RQH�PLOOLRQ�YLHZV�IRU�WKH
ZHEVLWH��DFKLHYHG�JRYHUQPHQW�DQG�FHOHEULW\
VXSSRUW�DQG�FUHDWHG�QHDUO\�KDOI�D�PLOOLRQ
PHVVDJHV�IRU�EUDYH�VHUYLFHPHQ�DQG�ZRPHQ�LQ
WKH�DUPHG�IRUFHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ*URZWK%XVLQHVV'DUH7R&DPSDLJQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�JURZWKEXVLQHVV�FR�
XN�FKDQQHOV�JURZWK�VWUDWHJLHV�PDUNHWLQJ�DQG�
VDOHV���������GDUH�WR�FDPSDLJQ�GLIIHUHQWO\�
WKWPO

<DKRR�1HZV�
��������

:%5��7XHVGD\���WK�0DUFK������PDUNHG�WKH
VWDUW�RI�WLFNHW�VDOHV�IRU�WKH�HDJHUO\�DZDLWHG
JDPHV�LQ�������:LQN%DOO�FRP��WKH�8.
V�QR��
YLGHR�ZHEVLWH��ZHUH�RQFH�DJDLQ�DW�WKH�KHDUW�RI
WKH�DFWLRQ�VHHLQJ�KLVWRU\�EHLQJ�PDGH�DQG
VSHDNLQJ�WR�WKH�PDQ\�PHPEHUV�RI�WKH�SXEOLF�LQ
DWWHQGDQFH�DQG�FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\
IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV����7LFNHW/DXQFK�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������B�

&KULVWPDV�'D\
3DUDGH�6LWH�
��������

:%5��7KLV�:RUG3UHVV�EORJ�VLWH�IHDWXUHV
DUWLFOHV�RI�DOO�ILHOGV�RI�LQWHUHVW��7XHVGD\���WK
0DUFK������PDUNHG�WKH�VWDUW�RI�WLFNHW�VDOHV�IRU
WKH�HDJHUO\�DZDLWHG�JDPHV�LQ�������:LQN%DOO�
FRP��WKH�8.
V�QR���YLGHR�ZHEVLWH��ZHUH�RQFH
DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ�VHHLQJ�KLVWRU\
EHLQJ�PDGH�DQG�VSHDNLQJ�WR�WKH�PDQ\
PHPEHUV�RI�WKH�SXEOLF�LQ�DWWHQGDQFH�DQG
FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\�IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&KULVWPDV'D\3DUDGH6LWH����7LFNHW/DXQFK�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FKULVWPDVGD\SDUDGHVLWH�
FRP�"S ������

'LJLWDO�*DPH
'HYHORSHU����������

:%5��7KH�QHZV�DQG�UHYLHZV�VLWH�IRU�IXWXUH
WHFKQRORJLHV��HQWHUWDLQPHQW�V\VWHPV�DQG
JDGJHWV��7XHVGD\���WK�0DUFK������PDUNHG
WKH�VWDUW�RI�WLFNHW�VDOHV�IRU�WKH�HDJHUO\�DZDLWHG
JDPHV�LQ�������:LQN%DOO�FRP��WKH�8.
V�QR��
YLGHR�ZHEVLWH��ZHUH�RQFH�DJDLQ�DW�WKH�KHDUW�RI
WKH�DFWLRQ�VHHLQJ�KLVWRU\�EHLQJ�PDGH�DQG
VSHDNLQJ�WR�WKH�PDQ\�PHPEHUV�RI�WKH�SXEOLF�LQ
DWWHQGDQFH�DQG�FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\
IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO*DPH'HYHORSHU����7LFNHW/DXQFK�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JDPHGHYHORSHU�
GLJLWDOPHGLDQHW�FRP�DUWLFOHV�YLHZDUWLFOH�MVS"
LG �������

*UHHQ�7HFKQRORJ\
:RUOG����������

:%5��7KH�*UHHQ�7HFKQRORJ\�:RUOG
FRPPXQLW\�SURYLGHV�IUHH�UHVRXUFHV�SHUWLQHQW
WR�DOO�EXVLQHVVHV�LQWHUHVWHG�LQ�UHGXFLQJ�WKHLU
LPSDFW�RQ�WKH�HQYLURQPHQW��7XHVGD\���WK
0DUFK������PDUNHG�WKH�VWDUW�RI�WLFNHW�VDOHV�IRU
WKH�HDJHUO\�DZDLWHG�JDPHV�LQ�������:LQN%DOO�
FRP��WKH�8.
V�QR���YLGHR�ZHEVLWH��ZHUH�RQFH
DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ�VHHLQJ�KLVWRU\
EHLQJ�PDGH�DQG�VSHDNLQJ�WR�WKH�PDQ\
PHPEHUV�RI�WKH�SXEOLF�LQ�DWWHQGDQFH�DQG
FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\�IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*UHHQ7HFKQRORJ\:RUOG����7LFNHW/DXQFK�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���JUHHQ�WPFQHW�
FRP�QHZV��������������������KWP

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��7XHVGD\
��WK�0DUFK������PDUNHG�WKH�VWDUW�RI�WLFNHW
VDOHV�IRU�WKH�HDJHUO\�DZDLWHG�JDPHV�LQ������
:LQN%DOO�FRP��WKH�8.
V�QR���YLGHR�ZHEVLWH�
ZHUH�RQFH�DJDLQ�DW�WKH�KHDUW�RI�WKH�DFWLRQ
VHHLQJ�KLVWRU\�EHLQJ�PDGH�DQG�VSHDNLQJ�WR�WKH
PDQ\�PHPEHUV�RI�WKH�SXEOLF�LQ�DWWHQGDQFH
DQG�FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\�IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD����7LFNHW/DXQFK�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO�FDSWXUHV�
ORQGRQHUV�SDVVLRQ�IRU�RO\PSLF�HYHQWV�DV������
WLFNHWV�

'LJLWDO�-RXUQDO�
��������

:%5��'LJLWDO-RXUQDO�FRP�LV�DQ�DOWHUQDWLYH
QHZV�QHWZRUN�IRU�SHRSOH�ZKR�ZDQW�WR�UHDG
QHZV��FRQWULEXWH�WR�UHSRUWLQJ��GHEDWH�DQG
GLVFXVV�QHZV�DQG�HYHQWV�IURP�DURXQG�WKH
ZRUOG��7XHVGD\���WK�0DUFK������PDUNHG�WKH
VWDUW�RI�WLFNHW�VDOHV�IRU�WKH�HDJHUO\�DZDLWHG
JDPHV�LQ�������:LQN%DOO�FRP��WKH�8.
V�QR��
YLGHR�ZHEVLWH��ZHUH�RQFH�DJDLQ�DW�WKH�KHDUW�RI
WKH�DFWLRQ�VHHLQJ�KLVWRU\�EHLQJ�PDGH�DQG
VSHDNLQJ�WR�WKH�PDQ\�PHPEHUV�RI�WKH�SXEOLF�LQ
DWWHQGDQFH�DQG�FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\
IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5'LJLWDO-RXUQDO����7LFNHW/DXQFK�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GLJLWDOMRXUQDO�
FRP�SU�������

7KH�6WUHHW���������� :%5��7KH6WUHHW�FRP��,QF��LV�D�GLJLWDO�ILQDQFLDO
PHGLD�FRPSDQ\�SURYLGLQJ�UHDGHUV�DQG
DGYHUWLVHUV�ZLWK�D�YDULHW\�RI�VXEVFULSWLRQ�
EDVHG�DQG�DGYHUWLVLQJ�VXSSRUWHG�FRQWHQW�DQG
WROOV�WKURXJK�D�UDQJH�RI�RQOLQH�SODWIRUPV�
7XHVGD\���WK�0DUFK������PDUNHG�WKH�VWDUW�RI
WLFNHW�VDOHV�IRU�WKH�HDJHUO\�DZDLWHG�JDPHV�LQ
������:LQN%DOO�FRP��WKH�8.
V�QR���YLGHR
ZHEVLWH��ZHUH�RQFH�DJDLQ�DW�WKH�KHDUW�RI�WKH
DFWLRQ�VHHLQJ�KLVWRU\�EHLQJ�PDGH�DQG
VSHDNLQJ�WR�WKH�PDQ\�PHPEHUV�RI�WKH�SXEOLF�LQ
DWWHQGDQFH�DQG�FHOHEUDWLQJ�WKLV�H[FLWLQJ�GD\
IRU�/RQGRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH6WUHHW����7LFNHW/DXQFK�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHVWUHHW�
FRP�VWRU\������������ZLQNEDOO�FDSWXUHV�
ORQGRQHUV�SDVVLRQ�IRU�RO\PSLF�HYHQWV�DV������
WLFNHWV�DUH�ODXQFKHG�KWPO

6PDOO�+HDWK�$OOLDQFH�
��������

)RUXPV��6PDOO�+HDWK�$OOLDQFH�KRVW�IRRWEDOO
QHZV�IHHGV�DQG�IRUXPV��LQFOXGLQJ�D�WKUHDG�RI
:LQN%DOO
V�SUHVHQFH�DW�WKH�%LUPLQJKDP�&LW\�Y
%ROWRQ�:DQGHUHUV�)$�&XS�4XDUWHU�)LQDO
PDWFK�DW�6W��$QGUHZV�VWDGLXP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV6PDOO+HDWK$OOLDQFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VPDOOKHDWKDOOLDQFH�
FRP�UHDG�SKS"��������
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7KH�6WUDQJOHUV�
��������

:%5��7KH�LFRQLF�DQG�FRQWLQXRXVO\�VXFFHVVIXO
8.�SXQN�URFNHUV��7KH�6WUDQJOHUV�UHWXUQ�WR
+DPPHUVPLWK�IRU�DQRWKHU�JLJ�RQ�WKHLU�%ODFN
DQG�%OXH�WRXU��:LQN%DOO�KDYH�EHHQ�IROORZLQJ
WKHP�DOO�WKH�ZD\�WR�1HZFDVWOH�DQG
+DPPHUVPLWK�WR�JUDE�VRPH�JUHDW�LQWHUYLHZV
ZLWK�WKH�IDQV��ZKLFK�FDQ�QRZ�EH�VHHQ�RQ�7KH
6WUDQJOHUV�RIILFLDO�ZHEVLWH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%7KH6WUDQJOHUV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VWUDQJOHUV�QHW�+RPH�
KWPO

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��:LQN%DOO�
WKH�8.
V�QR���YLGHR�ZHEVLWH��JDYH�ERWK�VHWV�RI
IDQV�WKH�FKDQFH�WR�SD\�WKHLU�WULEXWHV�WR�H[
:ROYHV�DQG�6SXUV�SOD\HU�'HDQ�5LFKDUGV��ZKR
SDVVHG�DZD\�DW�WKH�WHQGHU�DJHV�RI�RQO\���

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD7ULEXWH'HDQ5LFKDUGV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������VSXUV�DQG�ZROYHV�
IDQV�OHDYH�WKHLU�YLGHR�WULEXWHV�RQOLQH�WR�IRUPHU�
SOD\H

&DUGLII�&LW\�)RUXP�
��������

)RUXPV��7KH�XQRIILFLDO�&DUGLII�&LW\�)RRWEDOO
&OXE�GLVFXVVLRQ�IRUXP��&DUGLII�&LW\�)RUXPV
IHDWXUHV�D�WKUHDG�VWHPPLQJ�IURP�D�SRVWHG�OLQN
WR�WKH�&U\VWDO�3DODFH�Y�&DUGLII�ZDOO�RQ
:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV&DUGLII&LW\)RUXP�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FDUGLIIFLW\IRUXP�FR�
XN�YLHZWRSLF�SKS"I �	W �����

%ODFNSRRO�)�&��
��������

:%5��%ODFNSRRO�)�&�
V�RIILFLDO�KRPH�VLWH
IHDWXULQJ�QHZV��SURILOHV��IL[WXUHV�DQG�UHVXOWV
DQG�RQOLQH�IRUXPV�DQG�VWRUHV��$IWHU
LQWHUYLHZLQJ�RYHU�D�PLOOLRQ�IDQV�VR�IDU��LW�LV
%ODFNSRRO�IDQV
�VSLULW�WKDW�KDV�VWUXFN�D
SDUWLFXODU�FKRUG�ZLWK�:LQN%DOO�DQG�ZRQ
WKHPVHOYHV�WKH�:LQN%DOO�3UHPLHU�/HDJXH
)DQV�RI�WKH�6HDVRQ���������$ZDUG��*ODGO\
DFFHSWLQJ�RQ�EHKDOI�RI�WKH�VXSSRUWHUV�RI
%ODFNSRRO�)�&��LV�RQH�RXWVWDQGLQJ�VXSSRUWHU�
+RJJ\�WKH�'UXPPHU�ZKR�ZDV�SUHVHQWHG�WKH
DZDUG�E\�VWDU�VWULNHU�/XNH�9DUQH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%ODFNSRRO)&)DQV2I7KH6HDVRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EODFNSRROIF�FR�
XN�SDJH�1HZV'HWDLO���������a�����������KWPO

:RUOG�%RRN�DQG
1HZV����������

:%5��:RUOG�%RRN�DQG�1HZV�LV�D�QHZV
ZHEVLWH�LQFRUSRUDWLQJ�UHJLRQDO��QDWLRQDO�DQG
JOREDO�QHZV�LQ�HQWHUWDLQPHQW��ILQDQFLDO�
EXVLQHVV��VSRUW��PHGLFDO�DQG�WHFKQRORJ\��$IWHU
LQWHUYLHZLQJ�RYHU�D�PLOOLRQ�IDQV�VR�IDU��LW�LV
%ODFNSRRO�IDQV
�VSLULW�WKDW�KDV�VWUXFN�D
SDUWLFXODU�FKRUG�ZLWK�:LQN%DOO�DQG�ZRQ
WKHPVHOYHV�WKH�:LQN%DOO�3UHPLHU�/HDJXH
)DQV�RI�WKH�6HDVRQ���������$ZDUG��*ODGO\
DFFHSWLQJ�RQ�EHKDOI�RI�WKH�VXSSRUWHUV�RI
%ODFNSRRO�)�&��LV�RQH�RXWVWDQGLQJ�VXSSRUWHU�
+RJJ\�WKH�'UXPPHU�ZKR�ZDV�SUHVHQWHG�WKH
DZDUG�E\�VWDU�VWULNHU�/XNH�9DUQH\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV)DQV2I7KH6HDVRQ�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZRUOGERRNDQGQHZV�
FRP�VSRUW�VRFFHU��������%ODFNSRRO�)&�)DQV�
$ZDUGHG�:LQN%DOO�3UHPLHU�/HDJXH�)DQV�RI�
WKH�6HDVRQ�KWPO

7KH�:ROYHV�%ORJ�
��������

)RUXPV��7KH�:ROYHV�%ORJ�LV�D�IDQ�EDVHG
GLVFXVVLRQ�IRUXP�FUHDWHG�E\�WKH�IDQV
WKHPVHOYHV��7KH�VLWH�LV�RSHQ�WR�DQ\RQH�DQG
GRHV�QRW�UHTXLUH�PHPEHUVKLS�WR�YLHZ�DQG
FRPPHQW��,Q�D�GLVFXVVLRQ�IROORZLQJ�D�WULEXWH�WR
:ROYHUKDPSWRQ�:DQGHUHUV¶�OHJHQG�'HDQ
5LFKDUGV��D�PHPEHU�SRVWHG�D�OLQN�WR�:LQN%DOO¶
V�ZDOO�RI�WKH�:ROYHV�Y�7RWWHQKDP�+RWVSXU
PDWFK�LQ�ZKLFK�VXSSRUWHUV�RI�ERWK�VLGHV�VHQW
WKHLU�RZQ�WULEXWHV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV:ROYHV%ORJ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZROYHVEORJ�
FRP������ILWWLQJ�WULEXWH�FRPPHQW�SDJH�
��FRPPHQW������

7KH�%:6$���������� :%5��7KH�%ROWRQ�:DQGHUHU�6XSSRUWHUV
$VVRFLDWLRQ�LV�D�JURXS�UXQ�E\�GHGLFDWHG�%ROWRQ
VXSSRUWHUV�WKDW�JLYHV�IDQV�WKH�RSSRUWXQLW\�WR
JHW�LQYROYHG�LQ�WKH�%:)&�FRPPXQLW\�WKURXJK
VRFLDO�HYHQWV�DQG�RIILFLDO�IXQFWLRQV�DQG�JURXS
JDWKHULQJV��:LQN%DOO�ZHUH�DPRQJVW�WKH�����
VWURQJ�FURZG�FROOHFWLQJ�PHVVDJHV�IURP�WKH
DWWHQGHHV�DW�%:6$¶V�ODUJHVW�PHHWLQJ�WR�SD\
WULEXWH�WR�%ROWRQ�:DQGHUHU¶V�OHJHQG��1DW
/RIWKRXVH��7KH�%:6$�ZDUPO\�VKRZ�WKHLU
JUDWLWXGH�IRU�:LQN%DOO¶V�DWWHQGDQFH�DQG
FRQWULEXWLRQ�WRZDUGV�WKH�HYHQLQJ�LQ�D�VSHFLDO
WKDQNV�PHVVDJH�RQ�WKHLU�KRPH�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH%:6$1DW/RIWKRXVH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHEZVD�FR�XN�

/LYH�1HZV�,QGLD�
��������

:%5��/LYH�1HZV�,QGLD�IHDWXUHV�,QGLD
V
EUHDNLQJ�VWRULHV�DQG�QHZV�IURP�DOO�ILHOGV�RI
LQWHUHVW��6WUDLJKW�IURP�WKH�VWUHHWV�RI�KRVW
QDWLRQ�,QGLD��ORFDOO\�WUDLQHG�YLGHR�UHSRUWHUV
KDYH�EURXJKW�:LQN%DOO¶V�XQLTXH�YLGHR
FRYHUDJH�WR�WKH�&ULFNHW�:RUOG�&XS�DQG�IRXQG
ZKDW�RXW�WKH�IDQV�WKRXJKWV�RQ�WKLV�H[FLWLQJ
VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5/LYH1HZV,QGLD:%([FLWLQJ&ULFNHW&RYHUDJH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLYHQHZVLQGLD�
FRP�VSRUWV�FULFNHW�ZRUOG�LQ�D�VSLQ�RYHU�
ZLQNEDOOV�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�RI�

-DPHV�%OXQW�
��������

:%5��0XOWLSOH�DZDUG�ZLQQLQJ�%ULWLVK
VLQJHU�VRQJZULWHU��-DPHV�%OXQW¶V�RIILFLDO
ZHEVLWH�LV�KRVW�WR�DQRWKHU�RI�:LQN%DOO¶V�JUHDW
,QWHUYLHZ�RI�WKH�%DQGV��:LQN%DOO¶V�UHSRUWHUV
FDXJKW�XS�ZLWK�WKH�EDQG�PHPEHUV�WKDW�EDFN
WKH�PDQ�KLPVHOI�DW�WKH�+09�+DPPHUVPLWK
$SROOR�WR�WDON�PXVLF�DQG�VHFUHWV�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5-DPHV%OXQW%DQG,QWHUYLHZ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�MDPHVEOXQW�
FRP�IRUXP�7RSLF�����������DVS[

%HIRUH�,W
V�1HZV�
��������

:%5��%HIRUH�,W
V�1HZV�LV�D�QHZV�ZHEVLWH
VRXUFLQJ�VWRULHV�IURP�D�FRPPXQLW\�RI
LQGLYLGXDOV�IURP�DOO�DURXQG�WKH�ZRUOG��%ORJJHUV
DQG�UHSRUWHUV�FDQ�FRQWULEXWH�WKHLU�VWRULHV�RI
LQWHUHVW�LQ�D�UDQJH�RI�DFFHSWHG�ILHOGV�IRU�RWKHUV
WR�UHDG�DQG�FRPPHQW��6WUDLJKW�IURP�WKH�VWUHHWV
RI�KRVW�QDWLRQ�,QGLD��ORFDOO\�WUDLQHG�YLGHR
UHSRUWHUV�KDYH�EURXJKW�:LQN%DOO
V�XQLTXH
YLGHR�FRYHUDJH�WR�WKH�&ULFNHW�:RUOG�&XS�DQG
IRXQG�RXW�ZKDW�WKH�IDQV�WKRXJKW�RQ�WKLV
H[FLWLQJ�VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HIRUH,W
V1HZV:%([FLWLQJ&ULFNHW&RYHUDJH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EHIRUHLWVQHZV�
FRP�VWRU\���������&ULFNHWB:RUOGBLQBDB6SLQBRYHUB:LQN%DOOBVB([FLWLQJB2QOLQHB9LGHRB&RYHUDJHBRIB:RUOGB&XSBLQB,QGLD�KWPO
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<DKRR�1HZV�
��������

:%5��6WUDLJKW�IURP�WKH�VWUHHWV�RI�KRVW�QDWLRQ
,QGLD��ORFDOO\�WUDLQHG�YLGHR�UHSRUWHUV�KDYH
EURXJKW�:LQN%DOO¶V�XQLTXH�YLGHR�FRYHUDJH�WR
WKH�&ULFNHW�:RUOG�&XS�DQG�IRXQG�ZKDW�RXW�WKH
IDQV�WKRXJKWV�RQ�WKLV�H[FLWLQJ�VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR1HZV:%([FLWLQJ&ULFNHW&RYHUDJH�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������

$UWLVWV�	�)OHDV�
��������

:%5��$UWLVWV�	�)OHDV�$UWLVW��'HVLJQHU�	
9LQWDJH�0DUNHW�LV�D�ZHHNO\�:LOOLDPVEXUJ
%URRNO\Q�PDUNHW�ZKHUH�HPHUJLQJ�DQG
LQGHSHQGHQW�DUWLVWV��GHVLJQHUV��YLQWDJH
FROOHFWRUV�DQG�',<HUV�FDQ�VKRZFDVH�WKHLU
ZDUHV��VHW�XS�VKRS�DQG�PHHW�WKHLU�PDUNHW�
7KHLU�ZHEVLWH�QRZ�KHDGOLQHV�:LQN%DOO
V�WHUULILF
UHSRUWHU�FRYHUDJH�RI�WKH�YHQGRUV�DQG
VKRSSHUV�DW�WKH�ZHHNHQG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$UWLVWV	)OHDV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DUWLVWVDQGIOHDV�
FRP���������ZLQN�EDOO�LQWHUYLHZV�ZLOOLDPVEXUJ�
EURRNO\Q�ZDWHUIURQW�PDUNHW�KWPO"
XWPBVRXUFH IHHGEXUQHU	XWPBPHGLXP WZLWWHU	XWPBFDPSDLJQ )HHG��$�DUWLVWVDQGIOHDV��)]&;M����$UWLVWV�����)OHDV���	XWPBFRQWHQW 7ZLWWHU

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��6WUDLJKW
IURP�WKH�VWUHHWV�RI�KRVW�QDWLRQ�,QGLD��ORFDOO\
WUDLQHG�YLGHR�UHSRUWHUV�KDYH�EURXJKW
:LQN%DOO
V�XQLTXH�YLGHR�FRYHUDJH�WR�WKH
&ULFNHW�:RUOG�&XS�DQG�IRXQG�RXW�ZKDW�WKH
IDQV�WKRXJKW�RQ�WKLV�H[FLWLQJ�VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD:%([FLWLQJ&ULFNHW&RYHUDJH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RULJLQ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������FULFNHW�ZRUOG�LQ�D�VSLQ�
RYHU�ZLQNEDOOV�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�R

,WDQLO���������� :%5��,WDQLO�LV�D�WHFKQRORJ\�QHZV�VLWH�RIIHULQJ
SUHVV�UHOHDVHV�DQG�DUWLFOHV�LQFOXGLQJ�WKH�VWRU\
RI�:LQN%DOO�UHSRUWHUV�FRYHULQJ�WKH�YLHZV�RI
FULFNHW�IDQV�DV�WKH�&ULFNHW�:RUOG�&XS�LQ�,QGLD
JHWV�XQGHUZD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5,WDQLO&ULFNHW:RUOG&XS�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���LWDQLO�FRP�FULFNHW�ZRUOG�LQ�D�
VSLQ�RYHU�ZLQNEDOO�(�������V�H[FLWLQJ�
RQOLQH�YLGHR�FRYHUDJH�RI�ZRUOG�FXS�LQ�LQGLD�

%XVLQHVV�9LGHR�
��������

:%5���%XVLQHVV�9LGHR�EULQJV�WRJHWKHU�OHDGLQJ
%�%�DQG�UHVHDUFK�DQDO\VW�FRPSDQLHV�70&
DQG�,QWHUDFWLYH�0HGLD�6WUDWHJLHV�WR�FRYHU
EXVLQHVV�YLGHR�DQG�HQWHUSULVH
FRPPXQLFDWLRQV�PDUNHWSODFHV���6WUDLJKW�IURP
WKH�VWUHHWV�RI�KRVW�QDWLRQ�,QGLD��ORFDOO\�WUDLQHG
YLGHR�UHSRUWHUV�KDYH�EURXJKW�:LQN%DOO
V
XQLTXH�YLGHR�FRYHUDJH�WR�WKH�&ULFNHW�:RUOG
&XS�DQG�IRXQG�RXW�ZKDW�WKH�IDQV�WKRXJKW�RQ
WKLV�H[FLWLQJ�VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV9LGHR:%([FLWLQJ&ULFNHW&RYHUDJH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

0RQH\OLIH���������� :%5��0RQH\OLIH�LV�D�IRUWQLJKWO\�PDJD]LQH
RIIHULQJ�IDFWV��RSLQLRQV��RSWLRQV�DQG�WLSV�WR
KHOS�LQGLYLGXDOV�WR�LQYHVW�DQG�VSHQG�ZLVHO\�
0RQH\OLIH�LV�DOVR�VXLWHG�WR�WKRVH�MXVW�ZDQWLQJ
WR�RSWLPLVH�LQYHVWPHQWV�DQG�SODQ�IRU�ILQDQFLDO
WURXEOH�IUHH�HGXFDWLRQ��PDUULDJH�DQG
UHWLUHPHQW��6WUDLJKW�IURP�WKH�VWUHHWV�RI�KRVW
QDWLRQ�,QGLD��ORFDOO\�WUDLQHG�YLGHR�UHSRUWHUV
KDYH�EURXJKW�:LQN%DOO¶V�XQLTXH�YLGHR
FRYHUDJH�WR�WKH�&ULFNHW�:RUOG�&XS�DQG�IRXQG
RXW�ZKDW�WKH�IDQV�WKRXJKWV�RQ�WKLV�H[FLWLQJ
VSRUWV�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50RQH\OLIH:%([FLWLQJ&ULFNHW&RYHUDJH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PRQH\OLIH�
LQ�SUQHZV�FULFNHW�ZRUOG�LQ�D�VSLQ�RYHU�
ZLQNEDOOV�H[FLWLQJ�RQOLQH�YLGHR�FRYHUDJH�RI�
ZRUOG�FXS�LQ�
LQGLD�������������35B1(:6B(852B1'BB��������HQB3XEOLF�KWPO

0DUNHWLQJ�0L[
0DJD]LQH�������

:&��0DUNHWLQJ�0L[�PDJD]LQH�LV�D����\HDU�ROG
OHDGLQJ�PDUNHWLQJ�PDJD]LQH�SXEOLVKHG�LQ
6RXWK�$IULFD��$SSURDFKLQJ�D�\HDU�RQ�VLQFH�WKH
6RXWK�$IULFD������)RRWEDOO�:RUOG�&XS�
:LQN%DOO
V�OHJDF\�UHPDLQV�VWURQJ�ZLWK���
UHSRUWHUV�VWLOO�HPSOR\HG�DQG�WHQV�RI�WKRXVDQGV
RI�LQWHUYLHZV�XSORDGHG�WR�:LQN%DOO�FRP
V
6RXWK�$IULFD�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ0DUNHWLQJ0L[0DJD]LQH:%6$/HJDF\�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PDUNHWLQJPL[�FR�
]D�SHEEOH�DVS"UHOLG �����

5DZ�%XVLQHVV������� :%�*HQ��5DZ�%XVLQHVV�LV�WKH�8.
V�OHDGLQJ
EXVLQHVV�QHWZRUN�WKDW�WDONV�RSHQO\�DERXW�WKH
GDLO\�LVVXHV�WKDW�EXVLQHVV�RZQHUV�DQG
HQWUHSUHQHXUV�IDFH��7KLV�WLPH�5DZ�%XVLQHVV
WDONV�ZLWK�WKH�µKLJKO\�PRWLYDWHG¶�DQG�µLQYHQWLYH
HQWUHSUHQHXU¶��'U�-DPHV�2KHQH�'MDQ��DERXW
KLV�VWRU\�DQG�:LQN%DOO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ5DZ%XVLQHVV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UDZEXVLQHVV�
FRP�LQWHUYLHZV�MDPHV�RKHQHGMDQ�LQWHUYLHZHG�
E\�EUDGOH\�FKDSPDQ�DW�UDZ�EXVLQHVV����SKS

%XVLQHVV�9LGHR�
��������

:%5��%XVLQHVV�9LGHR�EULQJV�WRJHWKHU�OHDGLQJ
%�%�DQG�UHVHDUFK�DQDO\VW�FRPSDQLHV�70&
DQG�,QWHUDFWLYH�0HGLD�6WUDWHJLHV�WR�FRYHU
EXVLQHVV�YLGHR�DQG�HQWHUSULVH
FRPPXQLFDWLRQV�PDUNHWSODFHV��6SHDNLQJ�WR
IDVKLRQ�ORYHUV�DFURVV�WKH�ZHHN�DQG
LQWHUYLHZLQJ�WRS�IDVKLRQ�LFRQV�VXFK�DV
GHVLJQHU�+ROO\�)XOWRQ�DQG�IDVKLRQLVWD�%UL[
6PLWK�6WDUW��:LQN%DOO�IRXQG�RXW�ZKDW�IDVKLRQ
PHDQV�WR�WKHP�DQG�ZKDW�PDNHV�/RQGRQ
)DVKLRQ�:HHN�VXFK�D�VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV9LGHR/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

:HE�)DQV�)RUXP�
��������

)RUXPV��µ:ULWWHQ�E\�WKH�IDQV«�IRU�WKH�IDQV¶
EHVW�GHVFULEHV�:HE�)DQV�)RUXP��D�VLWH
GHGLFDWHG�WR�GLVFXVVLQJ�DQ\WKLQJ�IRRWEDOO�
FULFNHW�DQG�WKH�2O\PSLFV��7KH�3UHVWRQ�1RUWK
(QG�Y�%XUQOH\�)�&��ZDOO�RQ�:LQN%DOO�FRP�LV
UHIHUUHG�WR�LQ�WKLV�WRSLF�RI�GLVFXVVLRQ�IRU
PHPEHUV�RI�WKH�IRRWEDOO�IRUXP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV:HE)DQV)RUXPV31(9%XUQOH\�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���IRUXP�ZHE�IDQV�
FRP�YLHZWRSLF�SKS"S ������

%ULWLVK�:UHVWOLQJ�
��������

/'1����:LQN%DOO�VHQW�WZR�UHSRUWHUV�GRZQ�WR
WKH������0LGODQG�,QYLWDWLRQDO�DW�WKH�<0&$�LQ
1RWWLQJKDP�WR�JUDE�LQWHUYLHZV�IURP�\RXQJ
ZUHVWOHUV��SURV�DQG�KRSHIXOV�RI�/RQGRQ������
%ULWLVK�:UHVWOLQJ��WKH�RIILFLDO�KRPH�VLWH�RI�WKH
*%�ZUHVWOLQJ�WHDP�KDV�SRVWHG�XS�:LQN%DOO
V
IRRWDJH�RQ�WKHLU�UHVXOWV�SDJH�RI�WKH�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��%ULWLVK:UHVWOLQJ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EULWLVKZUHVWOLQJ�
RUJ�HYHQWV�DVS"
LWHPLG ����	LWHP7LWOH �����0LGODQGV�,QYLWDWLRQDO	VHFWLRQ ��
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,QWHUQDWLRQDO
(QWHUWDLQPHQW�1HZV
RQ�%ORJJHU����������

:%5��,QWHUQDWLRQDO�(QWHUWDLQPHQW�1HZV�LV�D
FRPELQDWLRQ�RI�%ORJ�DQG�QHZV�IHHG�EULQJLQJ
ERWK�YLHZSRLQW�DQG�VRXUFH�UHOHDVHV�LQ�DOO�ILHOGV
RI�,QWHUQDWLRQDO�(QWHUWDLQPHQW��:LQN%DOO�KDV
JLYHQ�:DQGHUHUV�IDQV�WKH�FKDQFH�WR�SD\�WKHLU
WULEXWHV�WR�WKH�%ROWRQ�:DQGHUHUV�)&�OHJHQG�
1DW�/RIWKRXVH��2%(�ZKR�VDGO\�SDVVHG�DZD\
LQ�-DQXDU\�DW�WKH�DJH�RI���

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5,QWHUQDWLRQDO(QWHUWDLQPHQW1HZV%ROWRQ7ULEXWH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS�
��LQWHUQDWLRQDOHQWHUWDLQPHQWQHZV�EORJVSRW�
FRP���������EROWRQ�IDQV�OHDYH�WKHLU�WULEXWHV�
RQOLQH�KWPO

:HE�%X\HU�*XLGH�
��������

:%5��:HE�%X\HU�*XLGH�LV�D�FRPSUHKHQVLYH
GLUHFWRU\�WR�VXSSRUW�:HE�EX\HU
V�SXUFKDVLQJ
GHFLVLRQV�E\�SURYLGLQJ�FRPSDQ\�LQIRUPDWLRQ
DQG�SURGXFW�SULFHV�DV�ZHOO�DV�FXUUHQW�QHZV
DQG�SUHVV�UHOHDVHV��6SHDNLQJ�WR�IDVKLRQ
ORYHUV�DFURVV�WKH�ZHHN�DQG�LQWHUYLHZLQJ�WRS
IDVKLRQ�LFRQV�VXFK�DV�GHVLJQHU�+ROO\�)XOWRQ
DQG�IDVKLRQLVWD�%UL[�6PLWK�6WDUW��:LQN%DOO
IRXQG�RXW�ZKDW�IDVKLRQ�PHDQV�WR�WKHP�DQG
ZKDW�PDNHV�/RQGRQ�)DVKLRQ�:HHN�VXFK�D
VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:HE%X\HU*XLGH/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZHEEX\HUJXLGH�RUJ�ZLQNEDOO�
FRP�EULQJV�ORQGRQ�IDVKLRQ�ZHHN�LQWR�WKH�
RQOLQH�YLGHR�ZRUOG�KWP

6SRUWV�7HFK\�
��������

:%5��6SRUWV�7HFK\�LV�D�7HFKQRORJ\�DQG
&RPPXQLFDWLRQV�ZHEVLWH�IRFXVHG�RQ�WKH�ZRUOG
RI�VSRUW��:LQN%DOO�DQG�LWV�YR[�SRS�FRYHUDJH
ZLOO�SUHVHQW�D�QHZ�LQVLJKW�LQWR�WKH�&ULFNHW
:RUOG�&XS��:LQN%DOO
V�YLGHR�FRYHUDJH�ZLOO
IRFXV�RQ�WKH�IDQV�DQG�ZLOO�WHOO�WKH�VWRU\�RI�WKH
:RUOG�&XS�LQ�D�QHZ�ZD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56SRUWV7HFK\3UHVHQWV&ULFNHW:RUOG&XS�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP

=RRPER�0HGLD
*URXS����������

:%5��=RRPER�0HGLD�*URXS�LV�D�WHFKQRORJ\
GHYHORSPHQW�ILUP�VSHFLDOLVLQJ�LQ�GLJLWDO�PHGLD
DQG�WKH�6RFLDO�:HE��6SHDNLQJ�WR�IDVKLRQ
ORYHUV�DFURVV�WKH�ZHHN�DQG�LQWHUYLHZLQJ�WRS
IDVKLRQ�LFRQV�VXFK�DV�GHVLJQHU�+ROO\�)XOWRQ
DQG�IDVKLRQLVWD�%UL[�6PLWK�6WDUW��:LQN%DOO
IRXQG�RXW�ZKDW�IDVKLRQ�PHDQV�WR�WKHP�DQG
ZKDW�PDNHV�/RQGRQ�)DVKLRQ�:HHN�VXFK�D
VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5=RRPER0HGLD*URXS/'1)DVKLRQ:HHN�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�]RRPERWY�FRP�LQGH[�
SKS�QHZV�DUFKLYHV������

$2/�'DLO\�)LQDQFH�
��������

:%5��6SHDNLQJ�WR�IDVKLRQ�ORYHUV�DFURVV�WKH
ZHHN�DQG�LQWHUYLHZLQJ�WRS�IDVKLRQ�LFRQV�VXFK
DV�GHVLJQHU�+ROO\�)XOWRQ�DQG�IDVKLRQLVWD�%UL[
6PLWK�6WDUW��:LQN%DOO�IRXQG�RXW�ZKDW�IDVKLRQ
PHDQV�WR�WKHP�DQG�ZKDW�PDNHV�/RQGRQ
)DVKLRQ�:HHN�VXFK�D�VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$2/'DLO\)LQDQFH/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\ILQDQFH�
FRP�UWQ�SUHVV�ZLQNEDOO�FRP�EULQJV�ORQGRQ�
IDVKLRQ�ZHHN�LQWR�WKH�RQOLQH�YLGHR�
ZRUOG�UILG����������"IURP6XUSKDFH

6RFLDO�0HGLD�3RUWDO�
��������

:%5��7KH�6RFLDO�0HGLD�3RUWDO�JLYHV�YLHZHUV
WKH�RSSRUWXQLW\�WR�OHDUQ�DQG�H[SORUH�WKH
YDULHWLHV�RI�VRFLDO�QHWZRUNV�RQ�7KH�,QWHUQHW�E\
SURYLGLQJ�DUWLFOHV��UHVHDUFK�DQG�SURILOHV�RI
WKHVH�VLWHV��6SHDNLQJ�WR�IDVKLRQ�ORYHUV�DFURVV
WKH�ZHHN�DQG�LQWHUYLHZLQJ�WRS�IDVKLRQ�LFRQV
VXFK�DV�GHVLJQHU�+ROO\�)XOWRQ�DQG�IDVKLRQLVWD
%UL[�6PLWK�6WDUW��:LQN%DOO�IRXQG�RXW�ZKDW
IDVKLRQ�PHDQV�WR�WKHP�DQG�ZKDW�PDNHV
/RQGRQ�)DVKLRQ�:HHN�VXFK�D�VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56RFLDO0HGLD3RUWDO/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VRFLDOPHGLDSRUWDO�
FRP�3UHVV5HOHDVHV���������:LQN%DOO�FRP�
%ULQJV�/RQGRQ�)DVKLRQ�:HHN�,QWR�WKH�2QOLQH�
9LGHR�:RUOG�DVS["5HWXUQ8UO ��I6HDUFK�
�I'HIDXOW�DVS[��I7DJ��G:LQNEDOO

6<6�&21�0HGLD�
��������

:%5��6<6�&21�0HGLD��IRXQGHG�LQ�������LV
ZLGHO\�UHFRJQLVHG�LQ�WKH�,QWHUQHW�WHFKQRORJ\
DQG�PDJD]LQH�SXEOLVKLQJ�LQGXVWULHV�DV�WKH
ZRUOG
V�OHDGLQJ�SXEOLVKHU�RI�L�WHFKQRORJ\
PDJD]LQHV��HOHFWURQLF�QHZVOHWWHUV��DQG
DFFRPSDQ\LQJ�L�WHFKQRORJ\�EUHDNLQJ�QHZV�
6SHDNLQJ�WR�IDVKLRQ�ORYHUV�DFURVV�WKH�ZHHN
DQG�LQWHUYLHZLQJ�WRS�IDVKLRQ�LFRQV�VXFK�DV
GHVLJQHU�+ROO\�)XOWRQ�DQG�IDVKLRQLVWD�%UL[
6PLWK�6WDUW��:LQN%DOO�IRXQG�RXW�ZKDW�IDVKLRQ
PHDQV�WR�WKHP�DQG�ZKDW�PDNHV�/RQGRQ
)DVKLRQ�:HHN�VXFK�D�VSHFLDO�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56<6&210HGLD/'1)DVKLRQ:HHN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�V\V�FRQ�
FRP�QRGH��������

5XJE\1HWZRUN�QHW�
��������

)RUXPV��+RVWHG�RQ�5XJE\1HWZRUN�QHW��7KH
7ULEH�LV�DQ�XQRIILFLDO�ZHEVLWH�IRU�'HYRQ�EDVHG
UXJE\�XQLRQ�FOXE��([HWHU�&KLHIV�
5XJE\1HWZRUN�QHW�DOVR�SURYLGHV�SODWIRUPV�IRU
RWKHU�WHDP�VXSSRUWHU�GLVFXVVLRQV�DQG�XS�WR
WKH�PLQXWH�UXJE\�QHZV��:LQN%DOO
V�UHSRUWHU
FRYHUDJH�RI�([HWHU�&KLHIV�YV�1HZFDVWOH
)DOFRQV�LV�SUDLVHG�DPRQJVW�WKH�VLWH
V
PHPEHUV�DV�EHLQJ�D�
FUDFNLQJ�LGHD
�ZLWK
GHPDQG�IRU�:LQN%DOO�WR�DWWHQG�PRUH�XQLRQ
PDWFKHV�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV5XJE\1HWZRUN7KH7ULEH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UXJE\QHWZRUN�
QHW�ERDUGV�UHDG�V����KWP"
����������������������

)ROORZ�)ULGD\�
��������

:%5��(YHU\�)ULGD\��PHPEHUV�RI�WKH�7ZLWWHU
FRPPXQLW\�KDVKWDJ�WKHLU�IDYRXULWH�WZHHSV�IRU
RWKHUV�WR�IROORZ��%RUQ�RXW�RI�WKLV�WUDGLWLRQ�
)ROORZ�)ULGD\�FROODWHV�DQG�SURGXFHV�QDWLRQDO
DQG�JOREDO�UDQNLQJV�RI�WKHVH�PRVW
UHFRPPHQGHG�WZHHSV��:LQN%DOO�UHDFKHG�QHZ
KLJKV�E\�DFKLHYLQJ�DQ�H[WUHPHO\�LPSUHVVLYH
UDQNLQJ�RI�����RXW�RI�RYHU�����PLOOLRQ�XVHUV�LQ
7KH�8QLWHG�.LQJGRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)ROORZ)ULGD\7ZLWWHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IROORZIULGD\�
FRP�IROORZIULGD\�ZLQNEDOO

0RQD���������� :%5��%%&¶V�6RXQG�RI������DQG�079¶V�%UDQG
1HZ�IRU�������0RQD�ZHUH�VR�LPSUHVVHG�ZLWK
RXU�LQWHUYLHZ�DQG�UHSRUWHU¶V�FRYHUDJH�RI�WKHLU
:ROYHUKDPSWRQ�JLJ�DW�6ODGH¶V�5RRPV��WKH\
HQVXUHG�WKHLU�IDQV�WKH\�FRXOG�VHH�RXU�IRRWDJH
RQ�WKHLU�RIILFLDO�ZHEVLWH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%50RQD
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PRQDWKHEDQG�FRP�

)DFHERRN���������� :%5��%%&
V�6RXQG�RI������DQG�079
V�%UDQG
1HZ�IRU�������0RQD�ZHUH�VR�LPSUHVVHG�ZLWK
RXU�LQWHUYLHZ�DQG�UHSRUWHU
V�FRYHUDJH�RI�WKHLU
:ROYHUKDPSWRQ�JLJ�WKH\�HQVXUHG�WKHLU
)DFHERRN�IROORZHUV�FRXOG�VHH�RXU�IRRWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN0RQD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�PRQDWKHEDQG"VN ZDOO
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:RUOG�0DUNHW�0HGLD�
��������

:%5��:RUOG�0DUNHW�0HGLD�LV�D�KLJK�WUDIILF
VWRFN�PDUNHW��QHZV�GDWD�ZHEVLWH�SURYLGLQJ
FXWWLQJ�HGJH�QHZ�PHGLD�SURGXFWV�DQG�VHUYLFHV
WR�SXEOLFO\�WUDGHG�FRPSDQLHV�ZRUOGZLGH�
:LQN%DOO
V�RQ�JRLQJ�YLGHR�FDPSDLJQ��µ%ULQJLQJ
%DFN�WKH�3DVVLRQ
��JRHV�IXUWKHU�WKDQ�D�JDPH
RI�IRRWEDOO�DQG�WHOOV�WKH�WUXH�VWRU\�RI�WKH�)$
&XS��GHPRQVWUDWLQJ�ZKDW�SHRSOH�ORYH�DERXW
WKLV�KLVWRULF�IRRWEDOO�FRPSHWLWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG0DUNHW0HGLD:%&DSWXUH7KH3DVVLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������ZLQNEDOO�
FDSWXUH�WKH�SDVVLRQ�RI�WKH�ID�FXS�ZLWK�WKHLU�
H[WHQVLYH�IRRWEDOO�IDQ�FRYHUDJH

:RUOG�%RRN�DQG
1HZV����������

:%5��:LQN%DOO
V�RQ�JRLQJ�YLGHR�FDPSDLJQ�
µ%ULQJLQJ�%DFN�WKH�3DVVLRQ
��JRHV�IXUWKHU�WKDQ
D�JDPH�RI�IRRWEDOO�DQG�WHOOV�WKH�WUXH�VWRU\�RI
WKH�)$�&XS��GHPRQVWUDWLQJ�ZKDW�SHRSOH�ORYH
DERXW�WKLV�KLVWRULF�IRRWEDOO�FRPSHWLWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG%RRN$QG1HZV:%&DSWXUH7KH3DVVLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZRUOGERRNDQGQHZV�
FRP�QHZV�GDLO\�QHZV��������:LQN%DOO�
&DSWXUH�WKH�3DVVLRQ�RI�WKH�)$�&XS�ZLWK�7KHLU�
([WHQVLYH�)RRWEDOO�)DQ�&RYHUDJH�KWPO

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��:LQN%DOO
V
RQ�JRLQJ�YLGHR�FDPSDLJQ��µ%ULQJLQJ�%DFN�WKH
3DVVLRQ
��JRHV�IXUWKHU�WKDQ�D�JDPH�RI�IRRWEDOO
DQG�WHOOV�WKH�WUXH�VWRU\�RI�WKH�)$�&XS�
GHPRQVWUDWLQJ�ZKDW�SHRSOH�ORYH�DERXW�WKLV
KLVWRULF�IRRWEDOO�FRPSHWLWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD:%&DSWXUH7KH3DVVLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO��(�����
��FDSWXUH�WKH�SDVVLRQ�RI�WKH�ID�FXS�ZLWK�WKHLU�
H[WHQVLYH�IRRWED

1HZV�3HW���������� :%5��1HZV�3HW�SURYLGHV�FXUUHQW�QHZV�DIIDLUV
UDQJLQJ�IURP�HQWHUWDLQPHQW�DQG�VSRUW�WR
UHJLRQDO��QDWLRQDO�DQG�JOREDO�VWRULHV��:LWK�WKH
&ULFNHW�:RUOG�&XS�KDSSHQLQJ�LQ�,QGLD�
:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\�WUDLQHG
:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V�SHRSOH
DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW�WKHLU
WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%51HZV3HW/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZVSHW�
FRP������������YLGHR�ZHEVLWH�ZLQNEDOO�VHW�WR�
FDSWXUH�ORFDO�RSLQLRQ�DW�FULFNHW�ZRUOG�FXS�LQ�
LQGLD�

&XUUHQW�0HGLD�
��������

:%5��&XUUHQW�0HGLD�LV�DQ�DZDUG�ZLQQLQJ
PXOWLSODWIRUP�FRPSDQ\�GHGLFDWHG�WR�WKH�LQ�
GHSWK�LQYHVWLJDWLRQ�DQG�H[SORUDWLRQ�RI�WKH
ZRUOG
V�PRVW�LPSRUWDQW��LQWHUHVWLQJ��DQG
HQWHUWDLQLQJ�VWRULHV��:LWK�WKH�&ULFNHW�:RUOG
&XS�KDSSHQLQJ�LQ�,QGLD��:LQN%DOO�ZLOO�EH
VHQGLQJ�RXW�ORFDOO\�WUDLQHG�:LQN%DOO�UHSRUWHUV
WR�VSHDN�WR�QDWLRQ¶V�SHRSOH�DQG�WKRXVDQGV�RI
YLVLWLQJ�IDQV�WR�JHW�WKHLU�WKRXJKWV�RI�WKLV
VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&XUUHQW0HGD/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW�KWWS���FXUUHQW�
FRP�QHZV���������BZLQNEDOO�UHDG\�WR�JUDE�
ORFDO�RSLQLRQ�DW�FULFNHW�ZRUOG�FXS������XV�
QHZV�RQOLQH�KWP

6SRUWV�7HFK\�
��������

:%5��6SRUWV�7HFK\�LV�D�7HFKQRORJ\�DQG
&RPPXQLFDWLRQV�ZHEVLWH�IRFXVHG�RQ�WKH�ZRUOG
RI�VSRUW��:LWK�WKH�&ULFNHW�:RUOG�&XS
KDSSHQLQJ�LQ�,QGLD��:LQN%DOO�ZLOO�EH�VHQGLQJ
RXW�ORFDOO\�WUDLQHG�:LQN%DOO�UHSRUWHUV�WR�VSHDN
WR�QDWLRQ¶V�SHRSOH�DQG�WKRXVDQGV�RI�YLVLWLQJ
IDQV�WR�JHW�WKHLU�WKRXJKWV�RI�WKLV�VSRUWLQJ
RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56SRUWV7HFK\/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP

6<6�&21�0HGLD�
��������

:%5��6<6�&21�0HGLD��IRXQGHG�LQ�������LV
ZLGHO\�UHFRJQLVHG�LQ�WKH�,QWHUQHW�WHFKQRORJ\
DQG�PDJD]LQH�SXEOLVKLQJ�LQGXVWULHV�DV�WKH
ZRUOG
V�OHDGLQJ�SXEOLVKHU�RI�L�WHFKQRORJ\
PDJD]LQHV��HOHFWURQLF�QHZVOHWWHUV��DQG
DFFRPSDQ\LQJ�L�WHFKQRORJ\�EUHDNLQJ�QHZV�
:LWK�WKH�&ULFNHW�:RUOG�&XS�KDSSHQLQJ�LQ
,QGLD��:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\
WUDLQHG�:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V
SHRSOH�DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW
WKHLU�WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHV�IROGHU�DV�
:%56<6&210HGLD/RFDO0HGLD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�V\V�FRQ�
FRP�QRGH��������

%XVLQHVV�9LGHR�
��������

:%5��%XVLQHVV�9LGHR�EULQJV�WRJHWKHU�OHDGLQJ
%�%�DQG�UHVHDUFK�DQDO\VW�FRPSDQLHV�70&
DQG�,QWHUDFWLYH�0HGLD�6WUDWHJLHV�WR�FRYHU
EXVLQHVV�YLGHR�DQG�HQWHUSULVH
FRPPXQLFDWLRQV�PDUNHWSODFHV��:LWK�WKH
&ULFNHW�:RUOG�&XS�KDSSHQLQJ�LQ�,QGLD�
:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\�WUDLQHG
:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V�SHRSOH
DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW�WKHLU
WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV9LGHR/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

%XVLQHVV�9LGHR�
��������

:%5��%XVLQHVV�9LGHR�EULQJV�WRJHWKHU�OHDGLQJ
%�%�DQG�UHVHDUFK�DQDO\VW�FRPSDQLHV�70&
DQG�,QWHUDFWLYH�0HGLD�6WUDWHJLHV�WR�FRYHU
EXVLQHVV�YLGHR�DQG�HQWHUSULVH
FRPPXQLFDWLRQV�PDUNHWSODFHV��:LQN%DOO
V�RQ�
JRLQJ�YLGHR�FDPSDLJQ��µ%ULQJLQJ�%DFN�WKH
3DVVLRQ
��JRHV�IXUWKHU�WKDQ�D�JDPH�RI�IRRWEDOO
DQG�WHOOV�WKH�WUXH�VWRU\�RI�WKH�)$�&XS�
GHPRQVWUDWLQJ�ZKDW�SHRSOH�ORYH�DERXW�WKLV
KLVWRULF�IRRWEDOO�FRPSHWLWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%XVLQHVV9LGHR:%&DSWXUH7KH3DVVLRQ�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

<DKRR�)LQDQFH�
��������

:%5��:LQN%DOO
V�RQ�JRLQJ�YLGHR�FDPSDLJQ�
µ%ULQJLQJ�%DFN�WKH�3DVVLRQ
��JRHV�IXUWKHU�WKDQ
D�JDPH�RI�IRRWEDOO�DQG�WHOOV�WKH�WUXH�VWRU\�RI
WKH�)$�&XS��GHPRQVWUDWLQJ�ZKDW�SHRSOH�ORYH
DERXW�WKLV�KLVWRULF�IRRWEDOO�FRPSHWLWLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR)LQDQFH:%&DSWXUH7KH3DVVLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ILQDQFH�\DKRR�
FRP�QHZV�:LQN%DOO�&DSWXUH�WKH�3DVVLRQ�
SUQHZV������������KWPO"[ �	�Y �

<DKRR�)LQDQFH�
��������

:%5��:LWK�WKH�&ULFNHW�:RUOG�&XS�KDSSHQLQJ
LQ�,QGLD��:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\
WUDLQHG�:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V
SHRSOH�DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW
WKHLU�WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR)LQDQFH/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ILQDQFH�\DKRR�
FRP�QHZV�9LGHR�:HEVLWH�:LQN%DOO�VHW�WR�
SUQHZV�����������KWPO"[ �
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L6WRFN�$QDO\VW�
��������

:%5��L6WRFN$QDO\VW�LV�D�YLUWXDO�FRPPXQLW\�RI
EORJJHUV��DGYLVRUV�DQG�PDQDJHUV�LQ�ILQDQFH
DQG�LQYHVWPHQW�WKDW�SURYLGH�LQ�GHSWK�DQG
WLPHO\�UHVHDUFK�DUWLFOHV�IRU�WRGD\
V�PDUNHW�
:LWK�WKH�&ULFNHW�:RUOG�&XS�KDSSHQLQJ�LQ
,QGLD��:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\
WUDLQHG�:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V
SHRSOH�DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW
WKHLU�WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5L6WRFN$QDO\VW/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�LVWRFNDQDO\VW�
FRP�DUWLFOH�YLHZL6WRFN1HZV�DUWLFOHLG��������

0HGLD�0XJKDOV�
��������

:%5��0HGLD�0XJKDOV�LV�D�ZHEVLWH�GHGLFDWHG
WR�PHGLD�DQG�HQWHUWDLQPHQW�WHFKQRORJ\�UHODWHG
QHZV�DQG�SURYLGHV�LQIRUPDWLRQ�RQ�QDWLRQDO�DQG
JOREDO�FRPSDQLHV�VSHFLDOLVLQJ�LQ�WKHVH�ILHOGV�
:LWK�WKH�&ULFNHW�:RUOG�&XS�KDSSHQLQJ�LQ
,QGLD��:LQN%DOO�ZLOO�EH�VHQGLQJ�RXW�ORFDOO\
WUDLQHG�:LQN%DOO�UHSRUWHUV�WR�VSHDN�WR�QDWLRQ¶V
SHRSOH�DQG�WKRXVDQGV�RI�YLVLWLQJ�IDQV�WR�JHW
WKHLU�WKRXJKWV�RI�WKLV�VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50HGLD0XJKDOV/RFDO&ULFNHW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PHGLDPXJKDOV�
FRP�1HZV�����$UWLFOH������:LQN%DOOBUHDG\BWRBJUDEBORFDOBRSLQLRQBDWB&ULFNHWB:RUOGB&XSB�����KWP

����������������� :%5���������� ���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�����������
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZLQNEDOOIRRWLHEORJ��EORJVSRW�
FRP�VHDUFK"XSGDWHG�PLQ ����������7���
�$����$�������$��	XSGDWHG�PD[ �����
�����7����$����$�������$��	PD[�
UHVXOWV �

5RQQLH�6FRWW
V�-D]]
&OXE�RQ�)DFHERRN�
��������

:%5��7KH�OHJHQGDU\�/RQGRQ�MD]]�FOXE�5RQQLH
6FRWW
V�ZHUH�VR�LPSUHVVHG�ZLWK�RXU�:LQN%DOO
5HSRUWHUV
�FRYHUDJH�RI�7LQD�0D\
V�9DOHQWLQH
V
JLJ�WKH\�HQVXUHG�WKHLU�)DFHERRN�IROORZHUV
FRXOG�VHH�RXU�IRRWDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%55RQQLH6FRWW
V9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�URQQLHVFRWWVFOXE"UHI WV	Y ZDOO��
�URQQLHVFRWWVFOXE"Y ZDOO

)DQV�2QOLQH�
��������

)RUXPV��)DQV2QOLQH�QHW�LV�D�IDVW�JURZLQJ
LQGHSHQGHQWO\�UXQ�ZHEVLWH�IRU�IDQV�RI�YDULRXV
VSRUW�DQG�LQWHUHVWV�LQ�WKH�8.��7KH�VLWH�LV�VWLOO
SUHGRPLQDQWO\�IRRWEDOO�EDVHG�DQG�KRVWV�PDQ\
FOXE�IRUXPV�VXFK�DV�0LGGOHVERURXJK
V
)0770��%ODFNSRRO
V�$9)77�DQG�3RUWVPRXWK
V
7UXH%OXH$UP\��)DQV�DWWHQGLQJ�WKH�%ODFNSRRO
)&�Y�$VWRQ�9LOOD�PDWFK�RQ���WK�)HEUXDU\
GLVFXVV�WKHLU�RZQ�YLGHRV�SRVWHG�RQ�:LQN%DOO
DIWHU�WKH�PDWFK�GD\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV)DQV2QOLQH%ODFNSRRO96$VWRQ9LOOD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDQVRQOLQH�
QHW�EODFNSRRO�PE�YLHZ�SKS"LG ������

%HVW�0HGLD�,QIR�
��������

:%5��%HVW�0HGLD�,QIR��EDVHG�RXW�RI�'HOKL��LV�D
EXVLQHVV�QHZV�SRUWDO�FRYHULQJ�DGYHUWLVLQJ�
PDUNHWLQJ�DQG�PHGLD��:LWK�WKH�&ULFNHW�:RUOG
&XS�KDSSHQLQJ�LQ�,QGLD��:LQN%DOO�ZLOO�EH
VHQGLQJ�RXW�ORFDOO\�WUDLQHG�:LQN%DOO�UHSRUWHUV
WR�VSHDN�WR�QDWLRQ¶V�SHRSOH�DQG�WKRXVDQGV�RI
YLVLWLQJ�IDQV�WR�JHW�WKHLU�WKRXJKWV�RI�WKLV
VSRUWLQJ�RFFDVLRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HVW0HGLD,QIR/RFDO&ULFNHW
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHVWPHGLDLQIR�
FRP���������ZLQNEDOO�FDSWXUHV�ORFDO�RSLQLRQ�
DW�FULFNHW�ZRUOG�FXS������

7KH�)UHH�/LEUDU\�
��������

:%5��7KH�)UHH�/LEUDU\�LV�DQ�RQOLQH�DUWLFOH�DQG
QHZV�GLUHFWRU\�FRQWDLQLQJ�RYHU�WKUHH�PLOOLRQ
DUWLFOHV�RI�YDULRXV�ILHOGV�RI�OLWHUDWXUH��7KH
VKHHU�VXFFHVV�DQG�DFKLHYHPHQW�RI�:LQN%DOO
RQ�WKLV�9DOHQWLQH
V�IODVK�PRE�GD\�ZDV�EUHDWK�
WDNLQJ��LQ����KRXUV��RYHU�����YLGHR�UHSRUWHUV
UHFRUGHG�ZHOO�RYHU��������YLGHR�PHVVDJHV�
7KH�YLGHR�ZDOO�FRQWDLQLQJ�WKRXVDQGV�RI�IDFHV
ZDV�D�XQLTXH�RQOLQH�FROODJH�RI�ORYH�DQG�LV�D
IDQWDVWLF�WHVWDPHQW�WR�WKH�HPRWLYH�SRZHU�RI
YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH)UHH/LEUDU\3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHIUHHOLEUDU\�
FRP�:LQN%DOO�
FRP�7RXFK�7KH�+HDUWV�RI�7KRXVDQGV�7KLV�9DOHQWLQH���V�:HHNHQG����D����������

(,1�1HZV���������� :%5��(,1�1HZV�LV�D�PHGLD�PRQLWRULQJ�VHUYLFH
XVHG�E\�FRPSDQLHV�DQG�SURIHVVLRQDOV�WR�NHHS
XS�WR�GDWH�ZLWK�QHZV�RQ�WRSLFV�UHOHYDQW�WR�WKHLU
EXVLQHVV��7KH�VKHHU�VXFFHVV�DQG
DFKLHYHPHQW�RI�:LQN%DOO�RQ�WKLV�9DOHQWLQH
V
IODVK�PRE�GD\�ZDV�EUHDWK�WDNLQJ��LQ����KRXUV�
RYHU�����YLGHR�UHSRUWHUV�UHFRUGHG�ZHOO�RYHU
�������YLGHR�PHVVDJHV��7KH�YLGHR�ZDOO
FRQWDLQLQJ�WKRXVDQGV�RI�IDFHV�ZDV�D�XQLTXH
RQOLQH�FROODJH�RI�ORYH�DQG�LV�D�IDQWDVWLF
WHVWDPHQW�WR�WKH�HPRWLYH�SRZHU�RI�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5(,11HZV3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HLQQHZV�FRP�FKLQD�SU�
QHZV��������ZLQNEDOO�FRP�WRXFK�WKH�KHDUWV�RI�
WKRXVDQGV�WKLV�YDOHQWLQH�V�ZHHNHQG�ZLWK�WKHLU�
PDVV�YLGHR�FRYHUDJH

6SRUWV�7HFK\�
��������

:%5��6SRUWV�7HFK\�LV�D�7HFKQRORJ\�DQG
&RPPXQLFDWLRQV�ZHEVLWH�IRFXVHG�RQ�WKH�ZRUOG
RI�VSRUW��7KH�VKHHU�VXFFHVV�DQG�DFKLHYHPHQW
RI�:LQN%DOO�RQ�WKLV�9DOHQWLQH
V�IODVK�PRE�GD\
ZDV�EUHDWK�WDNLQJ��LQ����KRXUV��RYHU�����YLGHR
UHSRUWHUV�UHFRUGHG�ZHOO�RYHU��������YLGHR
PHVVDJHV��7KH�YLGHR�ZDOO�FRQWDLQLQJ
WKRXVDQGV�RI�IDFHV�ZDV�D�XQLTXH�RQOLQH
FROODJH�RI�ORYH�DQG�LV�D�IDQWDVWLF�WHVWDPHQW�WR
WKH�HPRWLYH�SRZHU�RI�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56SRUWV7HFK\3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP

*OREDO,QYHVWRU�FRP�
��������

:%5��*OREDO�,QYHVWRU��LQLWLDWHG�LQ�����
SURYLGHV�LQYHVWRUV�ZLWK�RQOLQH�LQIRUPDWLRQ
UHJDUGLQJ�IXQGV�DQG�VRXUFHV�UHVHDUFK�IURP
WKH�HPHUJLQJ�PDUNHWV��7KH�VKHHU�VXFFHVV�DQG
DFKLHYHPHQW�RI�:LQN%DOO�RQ�WKLV�9DOHQWLQH
V
IODVK�PRE�GD\�ZDV�EUHDWK�WDNLQJ��LQ����KRXUV�
RYHU�����YLGHR�UHSRUWHUV�UHFRUGHG�ZHOO�RYHU
�������YLGHR�PHVVDJHV��7KH�YLGHR�ZDOO
FRQWDLQLQJ�WKRXVDQGV�RI�IDFHV�ZDV�D�XQLTXH
RQOLQH�FROODJH�RI�ORYH�DQG�LV�D�IDQWDVWLF
WHVWDPHQW�WR�WKH�HPRWLYH�SRZHU�RI�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5*OREDO,QYHVWRU3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�JOREDOLQYHVWRU�
FRP�LQGH[�FIP�IXVHDFWLRQ�QHZV�
VKRZ,WHP�QHZV,'������
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6<6�&21�0HGLD�
��������

:%5��6<6�&21�0HGLD��IRXQGHG�LQ�������LV
ZLGHO\�UHFRJQLVHG�LQ�WKH�,QWHUQHW�WHFKQRORJ\
DQG�PDJD]LQH�SXEOLVKLQJ�LQGXVWULHV�DV�WKH
ZRUOG
V�OHDGLQJ�SXEOLVKHU�RI�L�WHFKQRORJ\
PDJD]LQHV��HOHFWURQLF�QHZVOHWWHUV��DQG
DFFRPSDQ\LQJ�L�WHFKQRORJ\�EUHDNLQJ�QHZV�
7KH�VKHHU�VXFFHVV�DQG�DFKLHYHPHQW�RI
:LQN%DOO�RQ�WKLV�9DOHQWLQH
V�IODVK�PRE�GD\
ZDV�EUHDWK�WDNLQJ��LQ����KRXUV��RYHU�����YLGHR
UHSRUWHUV�UHFRUGHG�ZHOO�RYHU��������YLGHR
PHVVDJHV��7KH�YLGHR�ZDOO�FRQWDLQLQJ
WKRXVDQGV�RI�IDFHV�ZDV�D�XQLTXH�RQOLQH
FROODJH�RI�ORYH�DQG�LV�D�IDQWDVWLF�WHVWDPHQW�WR
WKH�HPRWLYH�SRZHU�RI�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56<6&210HGLD3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�V\V�FRQ�
FRP�QRGH��������

70&1HW�FRP�
��������

:%5��7HFKQRORJ\�0DUNHWLQJ�&RUSRUDWLRQ
�70&���IRXQGHG�LQ�������LV�D�OHDGLQJ�EXVLQHVV
WR�EXVLQHVV�DQG�LQWHJUDWHG�PDUNHWLQJ�PHGLD
FRPSDQ\��VHUYLFLQJ�QLFKH�PDUNHWV�ZLWKLQ�WKH
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�LQGXVWULHV�
7KH�VKHHU�VXFFHVV�DQG�DFKLHYHPHQW�RI
:LQN%DOO�RQ�WKLV�9DOHQWLQH
V�IODVK�PRE�GD\
ZDV�EUHDWK�WDNLQJ��LQ����KRXUV��RYHU�����YLGHR
UHSRUWHUV�UHFRUGHG�ZHOO�RYHU��������YLGHR
PHVVDJHV��7KH�YLGHR�ZDOO�FRQWDLQLQJ
WKRXVDQGV�RI�IDFHV�ZDV�D�XQLTXH�RQOLQH
FROODJH�RI�ORYH�DQG�LV�D�IDQWDVWLF�WHVWDPHQW�WR
WKH�HPRWLYH�SRZHU�RI�YLGHR

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW3RVW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�QHZV��������������������KWP

06*���������� :%5��0DGLVRQ�6TXDUH�*DUGHQV��,QF���06*��LV
D�VSRUWV��HQWHUWDLQPHQW�DQG�PHGLD�EXVLQHVV
EXLOW�XS�IURP�WKH�OHJHQGDU\�VSRUWV�YHQXH�LQ
1HZ�<RUN�&LW\��06*�FUHDWHV��SURGXFHV�DQG
SUHVHQWV�FRPSHOOLQJ�FRQWHQW�LQFOXGLQJ�OLYH
VSRUWV�DQG�HQWHUWDLQPHQW��2Q�)ULGD\���WK
)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH�\HDU
V�PRVW
URPDQWLF�GD\��:LQN%DOO�ZLOO�EH�IODVK�PREELQJ
/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU�H[WHQVLYH
UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH�DURXQG�WKH
QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%506*9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QED�PVJ�
FRP�DUWLFOH���/2�:T�5]�,8"T /RQGRQ

%HQ]LQJD���������� :%5��%HQ]LQJD�LV�D�QHZV�DQG�DQDO\VLV
VHUYLFH�WKDW�IRFXVHV�RQ�JOREDO�PDUNHWV�DV�ZHOO
DV�SURYLGLQJ�RULJLQDO��DFFXUDWH�DQG�WLPHO\
JOREDO�ILQDQFLDO�FRQWHQW�HYHU\�GD\��2Q�)ULGD\
��WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH�\HDU
V
PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH�IODVK
PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ORQGRQHUV�H[SUHVV�
WKHLU�ORYH�IRU�YDOHQWLQHV�GD\�YLD�ZLQNEDOO�FRP

7KH/RQGRQ1HZV�QHW�
��������

:%5��7KH�/RQGRQ�1HZV�LV�DQ�LQGHSHQGHQW
QHZV�VLWH�RIIHULQJ�UHJLRQDO��QDWLRQDO�DQG
LQWHUQDWLRQDO�KHDGOLQHV��EXVLQHVV�DQG�ILQDQFH
VWRULHV�DQG�IRUHLJQ�H[FKDQJH�UDWHV��2Q�)ULGD\
��WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH�\HDU
V
PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH�IODVK
PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO�

���6DYHG�LQ�3UHVV�IROGHU�DV�
:%57KH/RQGRQ1HZV9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHORQGRQQHZV�
QHW�VWRU\�SKS"ULG ��������	KW /RQGRQHUV�
([SUHVV�7KHLU�/RYH�IRU�9DOHQWLQH

70&1HW�FRP�
��������

:%5��7HFKQRORJ\�0DUNHWLQJ�&RUSRUDWLRQ
�70&���IRXQGHG�LQ�������LV�D�OHDGLQJ�EXVLQHVV
WR�EXVLQHVV�DQG�LQWHJUDWHG�PDUNHWLQJ�PHGLD
FRPSDQ\��VHUYLFLQJ�QLFKH�PDUNHWV�ZLWKLQ�WKH
FRPPXQLFDWLRQV�DQG�WHFKQRORJ\�LQGXVWULHV�
2Q�)ULGD\���WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH
\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH
IODVK�PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

$OO�9RLFHV���������� :%5��$OO9RLFHV�LV�D�JOREDO�FRPPXQLW\�VLWH�WKDW
DOORZV�XVHUV�WR�VKDUH�QHZV��YLGHRV��LPDJHV
DQG�RSLQLRQV�WLHG�WR�QHZV�HYHQWV�DQG�SHRSOH�
2Q�)ULGD\���WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH
\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH
IODVK�PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������ORQGRQHUV�H[SUHVV�WKHLU�
ORYH�IRU�YDOHQWLQHV�GD\�YLD�ZLQNEDOOFRP

)DFHERRN���������� :%5��,PSUHVVHG�ZLWK�WKH�IDQV
�UDZ�UHDFWLRQV
DV�FDSWXUHG�E\�:LQN%DOO
V�5HSRUWHUV��ULVLQJ
LQGLH�VWDUV��0\VWHU\�-HWV�VKDUH�WKH�PRQWDJH�RI
WKHLU�6KHSKHUG
V�%XVK�(PSLUH�JLJ�RQ�WKH
EDQG
V�RIILFLDO�)DFHERRN�SDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%50\VWHU\-HWV)DFHERRN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�P\VWHU\MHWV

:LWW\�6SDUNV�
��������

:%5��:LWW\�6SDUNV�LV�D�WRSLFDO�QHZV�VLWH�
NHHSLQJ�WDEV�RQ�QHZV�DQG�GHYHORSPHQWV�IRU

SHRSOH�IURP�GLIIHUHQW�ZDONV�RI�OLIH
��7RSLFV
UDQJH�IURP�WHFKQRORJ\�DQG�PHGLD�WR�QHZV�
SROLWLFV�DQG�VSRUW��2Q�)ULGD\���WK�)HEUXDU\��LQ
SUHSDUDWLRQ�IRU�WKH�\HDU
V�PRVW�URPDQWLF�GD\�
:LQN%DOO�ZLOO�EH�IODVK�PREELQJ�/RQGRQ�WRZQ�
VHQGLQJ�RXW�WKHLU�H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ
PDVV�IRUFH�DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:LWW\6SDUNV9DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�ZLWW\VSDUNV�
FRP�DUWLFOH���'*�T<�S�EO2

1$0(�	�'$7( 6800$5< )250$7���/2&$7,21 6(17�72
6&$11(5 21�:%�&20

3UHVV�/LVW���2QOLQH���7H[W�2QO\

��



6<6�&21�0HGLD�
��������

:%5��6<6�&21�0HGLD��IRXQGHG�LQ�������LV
ZLGHO\�UHFRJQLVHG�LQ�WKH�,QWHUQHW�WHFKQRORJ\
DQG�PDJD]LQH�SXEOLVKLQJ�LQGXVWULHV�DV�WKH
ZRUOG
V�OHDGLQJ�SXEOLVKHU�RI�L�WHFKQRORJ\
PDJD]LQHV��HOHFWURQLF�QHZVOHWWHUV��DQG
DFFRPSDQ\LQJ�L�WHFKQRORJ\�EUHDNLQJ�QHZV�
2Q�)ULGD\���WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH
\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH
IODVK�PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56<6&210HGLD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�V\V�FRQ�
FRP�QRGH��������

<DKRR�)LQDQFH�
��������

:%5��2Q�)ULGD\���WK�)HEUXDU\��LQ�SUHSDUDWLRQ
IRU�WKH�\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO
EH�IODVK�PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW
WKHLU�H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5<DKRR)LQDQFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ILQDQFH�\DKRR�
FRP�QHZV�/RQGRQ�7RZQ�5HDG\�WR�([SUHVV�
SUQHZV������������KWPO"[ �

)LQ�5RDG���������� :%5��)LQ5RDG�SUHVHQWV�D�VPDUW�PDWFKLQJ�WRRO
IRU�EXVLQHVV�DQG�PDUNHWLQJ�RSSRUWXQLWLHV�IRU
SHRSOH�ZLVKLQJ�WR�EX\��VHOO��UHFUXLW�HWF��2Q
)ULGD\���WK�)HEUXDU\��LQ�SUHSDUDWLRQ�IRU�WKH
\HDU
V�PRVW�URPDQWLF�GD\��:LQN%DOO�ZLOO�EH
IODVK�PREELQJ�/RQGRQ�WRZQ��VHQGLQJ�RXW�WKHLU
H[WHQVLYH�UHSRUWHU�QHWZRUN�LQ�PDVV�IRUFH
DURXQG�WKH�QDWLRQ
V�FDSLWDO

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)LQ5RDG�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ILQURDG�
FRP�QHZV�ORQGRQWRZQUHDG\WRH[SUHVVWKHLUORYHWKLVYDOHQWLQHDVGD\ZLWKZLQNEDOOFRP�KWPO

&LW\�$�0��2QOLQH�
��������

:%5��&LW\�$�0�
V�LV�WDONLQJ�WHFKQRORJ\�IRU
9DOHQWLQH
V�'D\��DQG�WKHUH
V�QR�RQH�PRUH
HPEUDFLQJ�RI�WKDW�WKDQ�:LQN%DOO�FRP�ZLWK����
UHSRUWHUV�RXW�LQ�WKH�&LW\��
7DNH�DGYDQWDJH�RI
:LQN%DOO�WKLV�)ULGD\
�LV�WKH�PHVVDJH�WR
UHDGHUV�LQ�D�IXQ��SRVLWLYH�DUWLFOH�IRU�WKRVH
ZDQWLQJ�WR�VHQG�WKHLU�ORYHG�RQH�V��ZRUGV�RI
URPDQFH�ZLWK�:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5&LW\$09DOHQWLQHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FLW\DP�
FRP�OLIHVW\OH�XVH�PRELOH�WHFK�PDNH�WKH�PRVW�
OD�YLH�DPRXUHXVH

7KH�9RLFH�2QOLQH�
��������

:%�*HQ��:LQN%DOO�IRXQGHU�DQG�VHQLRU�OHFWXUHU
DW�*ROGVPLWKV�8QLYHUVLW\�RI�/RQGRQ�'U�-DPHV
2KHQH�'MDQ�WDONV�ZLWK�7KH�9RLFH�LQ�D�IDQWDVWLF
IURQW�SDJH�KHDGHU�DQG�IXOO�SDJH���DUWLFOH�RQ
WKH�VXFFHVV�VWRU\�RI�:LQN%DOO�FRP��7KH�9RLFH
UHYHDO�WKH�LQVSLULQJ�VWRU\�EHKLQG�WKH�ZHEVLWH�
WKH�LPSRUWDQW�SURYLVLRQ�RI�DQ�DOWHUQDWLYH�IRUP
RI�FRYHUDJH�DQG�:LQN%DOO
V�FRUH�YDOXHV�WKDW
DUH�IROORZHG�WR�FRQWLQXH�WKLV�XQLTXH��LQFOXVLYH�
DQG�HPRWLRQDO�UHSRUWLQJ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%*HQ7KH9RLFH2QOLQH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�YRLFH�RQOLQH�FR�
XN�FRQWHQW�SKS"VKRZ �����

/DWHVW�&HOHE�*RVVLS�
��������

/'1����/DWHVW�&HOHEHULW\�*RVVLS�SURYLGHV�XS
WR�GDWH�DQQRXQFHPHQWV�DQG�QHZV�RQ
HYHU\WKLQJ�
FHOHEULW\
��%HQ�)RJOH�DQG�:LQN%DOO
WHDP�XS�WR�HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW
ILQDO�VWHS�DQG�VLJQ�XS�WR�WKH�/RQGRQ
$PEDVVDGRUV�VFKHPH�IRU�WKH�/RQGRQ�����
2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��/DWHVW&HOHE*RVVLS�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ODWHVWFHOHEJRVVLS�
QHW�WDJ�ZLQNEDOO�

/RQGRQ�2O\PSLFV
��������������

/'1����/RQGRQ�2O\PSLFV������LV�D�&KLQHVH
ZHEVLWH�SURYLGLQJ�DOO�QHZV�RQ�WKH�2O\PSLF
*DPHV��%HQ�)RJOH�DQG�:LQN%DOO�WHDP�XS�WR
HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW�ILQDO�VWHS
DQG�VLJQ�XS�WR�WKH�/RQGRQ�$PEDVVDGRUV
VFKHPH�IRU�WKH�/RQGRQ������2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��/RQGRQ2O\PSLFV�����KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�R�����FRP�FQ�"S ����

6SRUWV�7HFK\�
��������

/'1����%HQ�)RJOH�DQG�:LQN%DOO�WHDP�XS�WR
HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW�ILQDO�VWHS
DQG�VLJQ�XS�WR�WKH�/RQGRQ�$PEDVVDGRUV
VFKHPH�IRU�WKH�/RQGRQ������2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��6SRUWV7HFK\%HQ)RJOH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP

2ZQHUV�3HUVSHFWLYH�
��������

/'1����%HQ�)RJOH�DQG�:LQN%DOO�WHDP�XS�WR
HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW�ILQDO�VWHS
DQG�VLJQ�XS�WR�WKH�/RQGRQ�$PEDVVDGRUV
VFKHPH�IRU�WKH�/RQGRQ������2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��2ZQHUV3HUVSHFWLYH%HQ)RJOH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RZQHUVSHUVSHFWLYH�
FRP�EORJ������������EHQ�IRJOH�HQFRXUDJHV�
ORQGRQHUV�WR�WDNH�ILQDO�VWHS�LQ�ORQGRQ�

%HQ]LQJD���������� /'1����%HQ�)RJOH�DQG�:LQN%DOO�WHDP�XS�WR
HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW�ILQDO�VWHS
DQG�VLJQ�XS�WR�WKH�/RQGRQ�$PEDVVDGRUV
VFKHPH�IRU�WKH�/RQGRQ������2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��%HQ]LQJD%HQ)RJOH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������EHQ�IRJOH�HQFRXUDJHV�
ORQGRQHUV�WR�WDNH�ILQDO�VWHS�LQ�ORQGRQ�
DPEDVVDGRUV

<DKRR�1HZV�
����������

/'1����%HQ�)RJOH�DQG�:LQN%DOO�WHDP�XS�WR
HQFURXUDJH�/RQGRQHUV�WR�WDNH�WKDW�ILQDO�VWHS
DQG�VLJQ�XS�WR�WKH�/RQGRQ�$PEDVVDGRUV
VFKHPH�IRU�WKH�/RQGRQ������2O\PSLF�*DPHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
/'1��<DKRR1HZV%HQ)RJOH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������

7KH�*DWKHULQJ�
��������

:%5��7KH�*DWKHULQJ������LV�RYHU�DIWHU�D
ZHHNHQG�RI�OLYH�PXVLF�DQG�HQWHUWDLQPHQW�
������*DWKHUHUV�WXUQHG�XS�WR�FHOHEUDWH�WKH
IHVWLYDO¶V���WK�DQQLYHUVDU\�DORQJ�ZLWK�:LQN%DOO
UHSRUWHUV�WR�FDSWXUH�DOO�WKH�H[FLWHPHQW�DORQJ
ZLWK�HYHU\RQH¶V�WKRXJKWV�DQG�VWRULHV�RI�WKH
HYHU�JURZLQJ�URFN�FRQFHUW�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH*DWKHULQJ2YHU�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHDODUP�
FRP�JDWKHULQJ�QHZV�KWPO

(QJODQG�'HEDWH�
��������

3RO�&RQI�2FW�����(QJODQG'HEDWH�FRP
SURYLGHV�DUWLFOHV�RQ�DOO�PDWWHUV�SROLWLFDO�
HFRQRPLFDO�DQG�PRUH��)HDWXUHG�RQ
(QJODQG'HEDWH�FRP�LV�:LQN%DOO
V�FRYHUDJH�RI
WKH�/LEHUDO�'HPRFUDWV�3DUW\�FRQIHUHQFH�LQ
6HSWHPEHU������ZKHUH�UHSRUWHUV�DVNHG�WKH
VXSSRUWHUV�WKHLU�WKRXJKWV�RQ�WKH�LVVXHV�IDFLQJ
WKH�SDUW\
V�QHZ�SRVLWLRQ��UHJLRQDO��QDWLRQDO�DQG
LQWHUQDWLRQDO�LVVXHV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3RVW&RQI(QJODQG'HEDWH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HQJODQGGHEDWH�
FRP���������ZLQNEDOO�VKRZFDVH�D�WKRXVDQG�
OLEHUDO�YRWHV�ZLWK�WKH�OLEHUDO�GHPRFUDWV�
FRQIHUHQFH�
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6XUYH\V'R���������� &\FOLQJ��6XUYH\VGR��SURYLGHV�DQ�HFRQRPLFDO
GDWD�EDVH�IRU�QDWLRQDO�DQG�FRXQW\�UHJLRQV
FRQWDLQLQJ�PRUH�WKDQ���������LQIRUPDWLYH
EXVLQHVV��PDQDJHPHQW�DQG�HFRQRPLF�UHODWHG
DUWLFOHV��$PRQJ�WKHVH�DUWLFOHV�LV�WKH�VWRU\�RI
:LQN%DOO
V�ODXQFK�RI�WKH�ODUJHVW�HYHU�YLGHR
VXUYH\�RI�/RQGRQ
V�F\FOLVWV�FRLQFLGLQJ�ZLWK�WKH
0D\RU�RI�/RQGRQ
V�6N\ULGH�HYHQW

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
&\FOLQJ6XUYH\V'R�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VXUYH\VGR�
FRP�YHOD�OL�������������UX�FL���������

7ZLWWHU���������� :%5��$�SDVVLRQDWH�IDQ�FRQYH\V�D�ELJ�WKDQN
\RX�WR�:LQN%DOO�IRU�JLYLQJ�KHU�WKH�RSSRUWXQLW\
WR�SXEOLFO\�H[SUHVV�KHU�IHHOLQJV�DW�8VKHU¶V�8.
20*�7RXU�JLJ�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57ZLWWHU20*7RXU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�FRP�VHDUFK"T �
��ZLQNEDOO

(QJODQG�'HEDWH�
��������

3RO��(QJODQG'HEDWH�FRP�SURYLGHV�DUWLFOHV�RQ
DOO�PDWWHUV�SROLWLFDO��HFRQRPLFDO�DQG�PRUH�
)HDWXUHG�RQ�(QJODQG'HEDWH�FRP�LV�:LQN%DOO
V
FRYHUDJH�RI�WKH�&RQVHUYDWLYH�3DUW\
FRQIHUHQFH�LQ�2FWREHU������ZKHUH�UHSRUWHUV
DVNHG�WKH�VXSSRUWHUV�WKHLU�WKRXJKWV�RQ�WKH
LVVXHV�IDFLQJ�WKH�&RQVHUYDWLYHV�DQG�WKH
FRXQWU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3RO(QJODQG'HEDWH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HQJODQGGHEDWH�
FRP���������FDPHURQ�PXVW�EDODQFH�EXVLQHVV�
DQG�HGXFDWLRQ�WR�ZLQ�HOHFWLRQ�DV�ZLQNEDOO�
YRWHU�YLGHR�YLHZV�UHIHUV�WR�WKH�FRQVHUYDWLYH�
SDUW\�FRQIHUHQFH�

7KH�*DWKHULQJ�
��������

:%5��0LNH�3HWHUV�DQG�WKH�$ODUP�DQQRXQFH
WKDW�:LQN%DOO�ZLOO�EH�FRYHULQJ�7KH�*DWKHULQJ
)HVWLYDO��D�FHOHEUDWLRQ�RI�WKH�EDQG�IURP�1RUWK
:DOHV��7KH�HYHQW�KDV�EHHQ�JDWKHULQJ
QXPEHUV�VLQFH�EHJLQQLQJ�LQ������DQG�WKLV
\HDU��ZLWK�:LQN%DOO��7KH�*DWKHULQJ�LV
SURPLVHG�WR�EH�WKH�EHVW�IHVWLYDO�\HW�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57KH*DWKHULQJ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHDODUP�
FRP�JDWKHULQJ�QHZV�KWPO

6XQGHUODQG�0HVVDJH
%RDUG����������

)RUXPV��7KH�XQRIILFLDO�6XQGHUODQG�$VVRFLDWLRQ
)RRWEDOO�&OXE�GLVFXVVLRQ�IRUXP��60%�IHDWXUHV
D�WKUHDG�VWHPPLQJ�IURP�D�SRVWHG�OLQN�WR�WKH
%ODFNSRRO�)&�Y�6XQGHUODQG�)&�ZDOO�RQ
:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV6XQGHUODQG0HVVDJH%RDUG�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UHDG\WRJR�
QHW�VPE�VKRZWKUHDG�SKS"S �������

7KH�2DWFDNH�
��������

)RUXPV��7KH�2DWFDNH�LV�6WRNH�&LW\�)�&�
V�IDQ
IRUXP�LQ�ZKLFK�D�PHPEHU�KDV�EHJXQ�D�WKUHDG
PHQWLRQLQJ�KLV�
GHEXW
�RQ�:LQN%DOO
V�ZDOO�RI
)XOKDP�Y�6WRNH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV7KH2DWFDNH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RDWFDNHIDQ]LQH�SURERDUGV�
FRP�LQGH[�FJL"
DFWLRQ GLVSOD\	ERDUG 3RWWHUV	WKUHDG ������	SDJH ���������

�WK�6SDFH���������� :%5���WK�6SDFH�LV�DQ�RQOLQH�SRUWDO�FRYHULQJ
PDQ\�GLIIHUHQW�WRSLFV�VXFK�DV�QHZV�	
KHDGOLQHV��EXVLQHVV��IDPLO\��DQG�HQWHUWDLQPHQW
RI�ZKLFK�LQFOXGHV�:LQN%DOO¶V�FRYHUDJH�RI�WKH
IDQV�RQ�WKH�%%&¶V�6RXQG�RI������ZLQQHU�
-HVVLH�-¶V�8.�WRXU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5�WK6SDFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS����WKVSDFH�
FRP�KHDGOLQHV��������ZLQNEDOOBMRLQVBEEFBVRXQGBRIB����BZLQQHUBMHVVLHBMBRQBWRXUBDQGBVSHDNVBWRBIDQV�KWPO

)DFHERRN���������� :%5��-HVVLH�-��%%&¶V�6RXQG�RI������SRVWV
RXU�YLGHR�ZDOO�RI�IDQV�DW�6FDOD�RQ�KHU�RIILFLDO
)DFHERRN�SDJH��:LQN%DOO¶V�UHSRUWLQJ�RQ�KHU
8.�WRXU�KDV�VSDUNHG�KXJH�LQWHUHVW�LQ�RXU
H[SDQVLYH�HYHQW�FRYHUDJH�DQG�LQ�:LQN%DOO�
FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5)DFHERRN�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�
FRP�-HVVLH-2IILFLDO"Y ZDOO

=LPELR���������� :%5��-HVVLH�-��%%&¶V�6RXQG�RI������LV
SDUDGLQJ�WKURXJK�WKH�%ULWLVK�PXVLF�VFHQH�DQG
:LQN%DOO�DUH�WKHUH�FDSWXULQJ�HYHU\RQH¶V
WKRXJKWV�DW�DOO�WKH�YHQXHV�RQ�KHU�H[FLWLQJ�WRXU
DFURVV�WKH�8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%5=LPELR�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�]LPELR�
FRP�-HVVLH�-�DUWLFOHV�=ST3��O�O]2�8.�9LGHR�:HEVLWH�:LQN%DOO�)LQG�2XW�0DNHV�-HVVLH

$OO�9RLFHV���������� :%5��-HVVLH�-��%%&¶V�6RXQG�RI������LV
SDUDGLQJ�WKURXJK�WKH�%ULWLVK�PXVLF�VFHQH�DQG
:LQN%DOO�DUH�WKHUH�FDSWXULQJ�HYHU\RQH¶V
WKRXJKWV�DW�DOO�WKH�YHQXHV�RQ�KHU�H[FLWLQJ�WRXU
DFURVV�WKH�8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV-HVVLH-�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IRGOHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������XN�YLGHR�ZHEVLWH�ZLQNEDOO�
WR�ILQG�RXW�ZKDW�PDNHV�MHVVLH�M�VWDU�RI�����

70&�1HW���������� :%5��-HVVLH�-��%%&¶V�6RXQG�RI������LV
SDUDGLQJ�WKURXJK�WKH�%ULWLVK�PXVLF�VFHQH�DQG
:LQN%DOO�DUH�WKHUH�FDSWXULQJ�HYHU\RQH¶V
WKRXJKWV�DW�DOO�WKH�YHQXHV�RQ�KHU�H[FLWLQJ�WRXU
DFURVV�WKH�8.

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW-HVVLH-�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FDOOFHQWHULQIR�WPFQHW�
FRP�QHZV��������������������KWP

3RSS\QHW�FR�XN�
��������

)RUXPV��7KH�XQRIILFLDO�.HWWHULQJ�7RZQ
)RRWEDOO�&OXE�GLVFXVVLRQ�IRUXP��3RSS\1HW
IHDWXUHV�D�WKUHDG�VWHPPLQJ�IURP�D�SRVWHG�OLQN
WR�WKH�.HWWHULQJ�7RZQ�Y�.LGGHUPLQVWHU�+DUULHUV
ZDOO�RQ�:LQN%DOO�FRP

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV3RSS\1HW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�SRSS\QHW�FR�
XN�YLHZWRSLF�SKS"I �	W �����	S ������

%HQ]LQJD���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5%HQ]LQJD�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���RULJLQ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO�FDSWXUHV�
WRWWHQKDP�Y�ZHVW�KDP�GHEDWH�RYHU�RO\PSLF�
VWDGLXP�EDWW

6RFFHU�:RUOG�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56RFFHU:RUOG�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VRFFHUZRUOG�
HERRNZLUHOHVVUHDGHU�FRP�����ZLQNEDOO�
FDSWXUHV�WRWWHQKDP�Y�ZHVW�KDP�GHEDWH�RYHU�
RO\PSLF�VWDGLXP�

6SRUWV�7HFK\�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%56SRUWV7HFK\�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���VSRUWV�WPFQHW�
FRP�QHZV��������������������KWP
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$OO�9RLFHV���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5$OO9RLFHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������ZLQNEDOO�FDSWXUHV�
WRWWHQKDP�Y�ZHVW�KDP�GHEDWH�RYHU�RO\PSLF�
VWDGLXP�EDWWOH

,QGLD�7LPHV�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5,QGLD7LPHV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS����FOLFN�LQGLDWLPHV�
FRP�DUWLFOH���:7D2�J/M�*6"T /RQGRQ

06*���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��:%506*�
KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���KRUVHUDFLQJ�PVJ�
FRP�DUWLFOH���:7D2�J/M�*6"T /RQGRQ

7UDGLQJ�0DUNHWV�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%57UDGLQJ0DUNHWV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WUDGLQJPDUNHWV�
FRP�QHZV�VWRFN�DOHUW�WWWKIBZLQNEDOO�FDSWXUHV�
WRWWHQKDP�Y�ZHVW�KDP�GHEDWH�RYHU�RO\PSLF�
VWDGLXP�EDWWOH���������KWPO

70&�1HW���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%570&1HW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

:RUOG�0DUNHW�0HGLD�
��������

:%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�8SWRQ�3DUN
DQG�:KLWH�+DUW�/DQH�FROOHFWLQJ�WKRXJKWV�IURP
ERWK�WKH�/RQGRQ�WHDPV¶�IDQV�RQ�WKH�ELGGLQJ
ULYDOU\�IRU�WKH�2O\PSLF�6WDGLXP�LQ�6WUDWIRUG

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:%5:RUOG0DUNHW0HGLD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������ZLQNEDOO�
FDSWXUHV�WRWWHQKDP�Y�ZHVW�KDP�GHEDWH�RYHU�
RO\PSLF�VWDGLXP�EDWWOH

'DJJHUV�)RUXP�
��������

)RUXPV��:LQN%DOO�LV�EHFRPLQJ�D�IDPLOLDU�ZRUG
DPRQJVW�IRRWEDOO�IDQV�DV�WKH�'DJHQKDP�	
5HGEULGJH�)�&��IRUXP�VLWH�GLVFXVVHV�ZLQNV�RI
WKH�PDWFK�DJDLQVW�5RFKGDOH�RQ��WK�-DQXDU\

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV'DJJHUV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDJJHUVIRUXP�FR�
XN�YLHZWRSLF�SKS"I �	W ����

0DQQ\�3DFTXLDR�
��������

+:&��0DQDJHU�RI�0DQFKHVWHU�8QLWHG��6LU�$OH[
)HUJXVRQ�MRLQV�:LQNEDOO�LQ�WKH�VXSSRUW�RI
(QJODQG¶V�LQYROYHPHQW�LQ�WKH�5LR�����
+RPHOHVV�:RUOG�&XS

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
:&B0DQQ\3DFTXLDR
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���REDPDQRPLFV�XV�PDQQ\�
SDFTXLDR�"S ���

:LUUDO�1HZV�
��������

)�)��7KH�/LYHUSRRO�(FKR�UHFRJQLVHV�WKH�JUHDW
FRQWULEXWLRQ�RI�PRUH�WKDQ�������JRRGZLOO
PHVVDJHV�IURP�/LYHUSXGOLDQV�IRU�:LQN%DOO¶V
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�):LUUDO1HZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZLUUDOQHZV�FR�XN�ZLUUDO�
QHZV�ORFDO�ZLUUDO�QHZV������������IDFHV�IRU�
WKH�IRUFHV�VHQGV�FKULVWPDV�FKHHU�WR�RXU�
WURRSV�����������������

/LYHUSRRO�(FKR�
��������

)�)��7KH�/LYHUSRRO�(FKR�UHFRJQLVHV�WKH�JUHDW
FRQWULEXWLRQ�RI�PRUH�WKDQ�������JRRGZLOO
PHVVDJHV�IURP�/LYHUSXGOLDQV�IRU�:LQN%DOO¶V
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)/LYHUSRRO(FKR�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�OLYHUSRROHFKR�FR�
XN�OLYHUSRRO�QHZV�ORFDO�QHZV������������IDFHV�
IRU�WKH�IRUFHV�VHQGV�FKULVWPDV�FKHHU�WR�RXU�
WURRSV�����������������

<RUNVKLUH�(YHQLQJ
3RVW����������

)�)��7KH�$UFKELVKRS�RI�<RUN�VHQGV�KLV
&KULVWPDV�PHVVDJH�WR�WKH�WURRSV�VHUYLQJ
DEURDG�WKLV�&KULVWPDV�ZLWK�:LQN%DOO��DGGLQJ�WR
WKH�HVWHHPHG�OLVW�RI�UHOLJLRXV�OHDGHUV�IRU�WKH
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)<RUNVKLUH(YHQLQJ3RVW�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\RUNVKLUHHYHQLQJSRVW�
FR�XN�QHZV�$UFKELVKRS�RI�<RUN�VHQGV�
&KULVWPDV���������MS

&LQFLQQDWL�FRP�
��������

)�)��7KH�3ULPH�0LQLVWHU�VHQGV�KLV�VHFRQG
VHDVRQDO�JRRGZLOO�PHVVDJH�ZLWK�)DFHV�IRU�WKH
)RUFHV��MRLQLQJ�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG
DQ�DUUD\�RI�03V��/RUGV�DQG�%DURQV�LQ�ZKDW�LV
PDNLQJ�RQH�RI�WKH�PRVW�LPSUHVVLYH�DQG
VXFFHVVIXO�FDPSDLJQV�LQ�WKH�8.�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)&LQFLQQDWL30�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ILQDQFH�FLQFLQQDWL�
FRP�JDQQHWW�WKHHQTXLUHU�QHZV�UHDG"
*8,' ��������

:RUOG�0DUNHW�0HGLD�
��������

)�)��7KH�3ULPH�0LQLVWHU�VHQGV�KLV�VHFRQG
VHDVRQDO�JRRGZLOO�PHVVDJH�ZLWK�)DFHV�IRU�WKH
)RUFHV��MRLQLQJ�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG
DQ�DUUD\�RI�03V��/RUGV�DQG�%DURQV�LQ�ZKDW�LV
PDNLQJ�RQH�RI�WKH�PRVW�LPSUHVVLYH�DQG
VXFFHVVIXO�FDPSDLJQV�LQ�WKH�8.�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�):RUOG0DUNHW0HGLD30�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������SULPH�
PLQLVWHU�XVHV�ZLQNEDOO�WR�VHQG�VHDVRQDO�
JRRGZLOO�WR�EULWLVK�DUPHG�IRUFHV

0DGLVRQ�6TXDUH
*DUGHQV��,QF���06*��
��������

)�)��7KH�3ULPH�0LQLVWHU�VHQGV�KLV�VHFRQG
VHDVRQDO�JRRGZLOO�PHVVDJH�ZLWK�)DFHV�IRU�WKH
)RUFHV��MRLQLQJ�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG
DQ�DUUD\�RI�03V��/RUGV�DQG�%DURQV�LQ�ZKDW�LV
PDNLQJ�RQH�RI�WKH�PRVW�LPSUHVVLYH�DQG
VXFFHVVIXO�FDPSDLJQV�LQ�WKH�8.�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)0DGLVRQ6TXDUH*DUGHQV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QIO�PVJ�
FRP�DUWLFOH����GDO��(+��]"T 1LFN�&OHJJ

6ZLQGRQ�$GYHUWLVHU�
��������

)�)��:LQN%DOO�UHSRUWHUV�ZHUH�FROOHFWLQJ
PHVVDJHV�DW�:HVW�6ZLQGRQ¶V�$VGD�VWRUH�IRU
WKH�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ��7KH�HYHQW
UHFHLYHG�FRQVLGHUDEOH�SUDLVH�DV�FXVWRPHUV
OLYLQJ�QHDU�:RRWWRQ�%DVVHWW�DQG�5$)
/\QHKDP�JDYH�RYHU�����PHVVDJHV�RI�JRRGZLOO
IRU�WKH�WURRSV��VSDUNLQJ�JUHDW�PHGLD�DWWHQWLRQ
IURP�WKH�6ZLQGRQ�$GYHUWLVHU

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)6ZLQGRQ$GYHUWLVHU�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VZLQGRQDGYHUWLVHU�FR�
XN�QHZV���������
)ULHQGO\BIDFHVBJLYHBWKHLUBVXSSRUWBWRBWKHBIRUFHVBRYHUVHDV�
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$PHULFDQ�%DQNLQJ�	
0DUNHW�1HZV�
��������

)�)��7KH�3ULPH�0LQLVWHU�VHQGV�KLV�VHFRQG
VHDVRQDO�JRRGZLOO�PHVVDJH�ZLWK�)DFHV�IRU�WKH
)RUFHV��MRLQLQJ�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG
DQ�DUUD\�RI�03V��/RUGV�DQG�%DURQV�LQ�ZKDW�LV
PDNLQJ�RQH�RI�WKH�PRVW�LPSUHVVLYH�DQG
VXFFHVVIXO�FDPSDLJQV�LQ�WKH�8.�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)$PHULFDQ%DQNLQJ	0DUNHW1HZV30�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW�
)�)$PHULFDQ%DQNLQJ	0DUNHW1HZV30�KWP

&RQVHUYDWLYHV�FRP�
��������

)�)��7KH�3ULPH�0LQLVWHU�VHQGV�KLV�VHFRQG
VHDVRQDO�JRRGZLOO�PHVVDJH�ZLWK�)DFHV�IRU�WKH
)RUFHV��MRLQLQJ�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG
DQ�DUUD\�RI�03V��/RUGV�DQG�%DURQV�LQ�ZKDW�LV
PDNLQJ�RQH�RI�WKH�PRVW�LPSUHVVLYH�DQG
VXFFHVVIXO�FDPSDLJQV�LQ�WKH�8.�WKLV�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)&RQVHUYDWLYHV30�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FRQVHUYDWLYHV�
FRP�1HZV�1HZVBVWRULHV���������3ULPHB0LQLVWHUBWKDQNVB%ULWLVKBWURRSV�DVS[

5HG�2UELW���������� )�)��6FLHQFH��6SDFH��7HFKQRORJ\��+HDOWK
QHZV��7KH�DOO�HQFRPSDVVLQJ��JURXQG�EUHDNLQJ
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�LV�EULQJLQJ
VXSSRUW�IURP�DOO�IDLWKV�WR�VKRZ�WKH�%ULWLVK
WURRSV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�D
FROOHFWLYH�VXSSRUW�IURP�HYHU\RQH�DW�KRPH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)5HG2UELW5HOLJLRQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UHGRUELW�
FRP�QHZV�JHQHUDO���������UHOLJLRXVBOHDGHUVBXQLWHBRQBZLQNEDOOVBIDFHVBIRUBWKHBIRUFHVBFDPSDLJQ�LQGH[�KWPO

$OO�9RLFHV���������� )�)��7KH�DOO�HQFRPSDVVLQJ��JURXQG�EUHDNLQJ
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�LV�EULQJLQJ
VXSSRUW�IURP�DOO�IDLWKV�WR�VKRZ�WKH�%ULWLVK
WURRSV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�D
FROOHFWLYH�VXSSRUW�IURP�HYHU\RQH�DW�KRPH�

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)$OO9RLFHV5HOLJLRXV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������UHOLJLRXV�OHDGHUV�XQLWH�RQ�
ZLQNEDOOV�IDFHV�IRU�WKH�IRUFHV�FDPSDLJQ

:RUOG�0DUNHW�0HGLD�
��������

)�)��7KH�DOO�HQFRPSDVVLQJ��JURXQG�EUHDNLQJ
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�LV�EULQJLQJ
VXSSRUW�IURP�DOO�IDLWKV�WR�VKRZ�WKH�%ULWLVK
WURRSV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�D
FROOHFWLYH�VXSSRUW�IURP�HYHU\RQH�DW�KRPH�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�):RUOG0DUNHW0HGLD5HOLJLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������UHOLJLRXV�
OHDGHUV�XQLWH�RQ�ZLQNEDOOV�IDFHV�IRU�WKH�IRUFHV�
FDPSDLJQ

&RPSXWHU�8VHU�
��������

)�)��7KH�DOO�HQFRPSDVVLQJ��JURXQG�EUHDNLQJ
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�LV�EULQJLQJ
VXSSRUW�IURP�DOO�IDLWKV�WR�VKRZ�WKH�%ULWLVK
WURRSV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�D
FROOHFWLYH�VXSSRUW�IURP�HYHU\RQH�DW�KRPH�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�)&RPSXWHU8VHU5HOLJLRQ�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FRPSXWHUXVHU�
FRP�SUHVVUHOHDVHV�UHOLJLRXV�OHDGHUV�XQLWH�RQ�
ZLQNEDOO�(�������V�IDFHV�IRU�WKH�IRUFHV�
FDPSDLJQ�KWPO

7KH�6FRWWLVK�'DLO\
([SUHVV�RQOLQH�
��������

)�)�'DYLG�-DUYLV�RI�WKH�6FRWWLVK�'DLO\�([SUHVV
ZULWHV�RI�:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�DQG�RI�µWKH�VWULQJ�RI�FHOHEULWLHV¶
DOUHDG\�VXSSRUWLQJ�WKH�JRDO�WR�UHDFK��������
µPRUDO�ERRVWLQJ¶�PHVVDJHV�RI�VXSSRUW��+ROO\
:LOORXJKE\�LV�IHDWXUHG�DV�RQH�RI�WKH�PDQ\�WR
KDYH�DOUHDG\�UHFRUGHG�D�PHVVDJH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)6FRWWLVK'DLO\([SUHVV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VFRWWLVKGDLO\H[SUHVV�FR�
XN�SRVWV�YLHZ����������������YLGHRV�JR�RQ�
ZHE�WR�ERRVW�IURQWOLQH�WURRSV

%XVLQHVV�9LGHR�
��������

)�)��:LQN%DOO�KHDG�LQWR�WKH�FLW\�WR�UDOO\�XS�DV
PDQ\�PRUH�PHVVDJHV�DV�SRVVLEOH�DV�RXU�DLP
WR�UHDFK���������PHVVDJHV�E\�&KULVWPDV�JHWV
HYHU�PRUH�LQ�UHDFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)%XVLQHVV9LGHR&LW\�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

)UHVK�1HZV�
��������

3RO�&RQI�2FW�����'HSXW\�3ULPH�0LQLVWHU�1LFN
&OHJJ�PDNHV�KLV�DOO�LPSRUWDQW�VSHHFK�WR�WKH
/LEHUDO�'HPRFUDW�SDUW\�LQ�/LYHUSRRO�VLQFH�WKH\
FDPH�WR�SRZHU��:LQN%DOO�UHSRUWHUV�ZHUH�WKHUH
WR�YLGHR�WKH�GHOHJDWHV¶�DQG�WKH�8.�YRWLQJ
SXEOLF¶V�WKRXJKWV�RQ�NH\�LVVXHV�WKH
JRYHUQPHQW�QHHG�WR�IRFXV�RQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3RVW&RQI)UHVK1HZV/LE'HP&RQI�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���E\NHW�EL]������ZLQNEDOO�
VKRZFDVH�D�WKRXVDQG�OLEHUDO�YRLFHV�DW�OLEHUDO�
GHPRFUDW�KWPO

)UHVK�1HZV�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�))UHVK1HZV6ROLGHU6XSSRUW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���E\NHW�EL]�������XN�VROGLHUV�
VKRZ�WKHLU�VXSSRUW�IRU�WKHLU�IHOORZ�FROOHDJXHV�
DV�SDUW�RI�KWPO

$PHULFDQ�&RQVXPHU
1HZV����������

)�)��:LQN%DOO�KHDG�LQWR�WKH�FLW\�WR�UDOO\�XS�DV
PDQ\�PRUH�PHVVDJHV�DV�SRVVLEOH�DV�RXU�DLP
WR�UHDFK���������PHVVDJHV�E\�&KULVWPDV�JHWV
HYHU�PRUH�LQ�UHDFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)$PHULFDQ&RQVXPHU1HZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�
DPHULFDQFRQVXPHUQHZV�FRP���������ZLQNEDOO�
LV�EDQNLQJ�RQ�WKH�FLW\�IRU�IDFHV�IRU�WKH�IRUFHV�
VXSSRUW�KWPO

&RPSXWHU�8VHU�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)&RPSXWHU8VHU6ROGLHU6XSSRUW�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FRPSXWHUXVHU�
FRP�SUHVVUHOHDVHV�XN�VROGLHUV�VKRZ�WKHLU�
VXSSRUW�IRU�WKHLU�IHOORZ�FROOHDJXHV�DV�SDUW�RI�
ZLQNEDOO�V�IDFHV�IRU�WKH�IRUFHV�FDPSDLJQ�KWPO

:RUOG�0DUNHW�0HGLD�
��������

)�)��)RRWEDOO�VWDUV��)UDQN�/DPSDUG�DQG
$VKOH\�&ROH�MRLQ�WKH�PDQ\�FHOHEULWLHV�DOUHDG\
VHQGLQJ�WKHLU�PHVVDJH�RI�JRRGZLOO�WR�WKH
%ULWLVK�)RUFHV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�LQ
:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�):RUOG0DUNHW0HGLD)/DPSDUG$&ROH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������IUDQN�ODPSDUG�
DQG�DVKOH\�FROH�VHQG�WKHLU�VXSSRUW�WR�IDFHV�
IRU�WKH�IRUFHV�FDPSDLJQ

<DKRR��1HZV�
��������

)�)��)RRWEDOO�VWDUV��)UDQN�/DPSDUG�DQG
$VKOH\�&ROH�MRLQ�WKH�PDQ\�FHOHEULWLHV�DOUHDG\
VHQGLQJ�WKHLU�PHVVDJH�RI�JRRGZLOO�WR�WKH
%ULWLVK�)RUFHV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�LQ
:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)<DKRR1HZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�\DKRR�
FRP�V�SUZHE����������EVBSUZHE�SUZHE�������
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%HQ]LQJD���������� )�)��)RRWEDOO�VWDUV��)UDQN�/DPSDUG�DQG
$VKOH\�&ROH�MRLQ�WKH�PDQ\�FHOHEULWLHV�DOUHDG\
VHQGLQJ�WKHLU�PHVVDJH�RI�JRRGZLOO�WR�WKH
%ULWLVK�)RUFHV�VHUYLQJ�DEURDG�WKLV�&KULVWPDV�LQ
:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)%HQ]LQJD)/DPSDUG$&ROH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������IUDQN�ODPSDUG�DQG�
DVKOH\�FROH�VHQG�WKHLU�VXSSRUW�WR�IDFHV�IRU�WKH�
IRUFH

:RUOG�0DUNHW�0HGLD�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�):RUOG0DUNHW0HGLD�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRUOGPDUNHWPHGLD�
FRP������VHFWLRQ�DVS[���������XN�VROGLHUV�
VKRZ�WKHLU�VXSSRUW�IRU�WKHLU�IHOORZ�FROOHDJXHV�
DV�SDUW�RI�ZLQNEDOOV�IDFHV�IRU�WKH�IRUFHV�
FDPSDLJQ

%HQ]LQJD���������� )�)��:LQN%DOO�KHDG�LQWR�WKH�FLW\�WR�UDOO\�XS�DV
PDQ\�PRUH�PHVVDJHV�DV�SRVVLEOH�DV�RXU�DLP
WR�UHDFK���������PHVVDJHV�E\�&KULVWPDV�JHWV
HYHU�PRUH�LQ�UHDFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)%HQ]LQJD&LW\�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOO�LV�EDQNLQJ�
RQ�WKH�FLW\�IRU�IDFHV�IRU�WKH�IRUFHV�VXSSRUW

70&�1HW���������� )�)��:LQN%DOO�KHDG�LQWR�WKH�FLW\�WR�UDOO\�XS�DV
PDQ\�PRUH�PHVVDJHV�DV�SRVVLEOH�DV�RXU�DLP
WR�UHDFK���������PHVVDJHV�E\�&KULVWPDV�JHWV
HYHU�PRUH�LQ�UHDFK

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)70&1HW&LW\�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�
FRP�XVXEPLW��������������������KWP

$2/�'DLO\�)LQDQFH�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)'DLO\)LQDQFH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�GDLO\ILQDQFH�
FRP�UWQ�SUHVV�XN�VROGLHUV�VKRZ�WKHLU�VXSSRUW�
IRU�WKHLU�IHOORZ�FROOHDJXHV�DV�SDUW�RI�ZLQNEDOO�V�
IDFHV�IRU�WKH�IRUFHV�FDPSDLJQ�UILG����������"
FKDQQHO SVFRSH

$PHULFDQ�%DQNLQJ�	
0DUNHW�1HZV�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)$PHULFDQ%DQNLQJ	0DUNHW1HZV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DPHULFDQEDQNLQJQHZV�
FRP������������XN�VROGLHUV�VKRZ�WKHLU�
VXSSRUW�IRU�WKHLU�IHOORZ�FROOHDJXHV�DV�SDUW�RI�
ZLQNEDOOV�IDFHV�IRU�WKH�IRUFHV�FDPSDLJQ�

&LQFLQQDWL�FRP�
��������

)�)��:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ
WRZQV�RI�$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH
VROGLHUV�DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ
WKH�RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)&LQFLQQDWL�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ILQDQFH�FLQFLQQDWL�
FRP�JDQQHWW�WKHHQTXLUHU�QHZV�UHDG"
*8,' ��������

70&�1HW���������� )�)�7HFKQRORJ\�0DUNHWLQJ�&RUSRUDWLRQ�
:LQN%DOO�UHSRUWHUV�KHDG�WR�JDUULVRQ�WRZQV�RI
$OGHUVKRW�DQG�&ROFKHVWHU�ZKHUH�VROGLHUV
DZDLWLQJ�GHSOR\PHQW�DUH�EHHQ�JLYHQ�WKH
RSSRUWXQLW\�WR�VHQG�PHVVDJHV�WR�WKHLU
FRPUDGHV�FXUUHQWO\�VHUYLQJ�DEURDG�LQ�WKLV
ZLQWHU�VHDVRQ

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)70&1HW�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WPFQHW�FRP�XVXEPLW��
XN�VROGLHUV�VKRZ�WKHLU�VXSSRUW�WKHLU�IHOORZ�
FROOHDJXHV���������������������KWP

7KH�3HRSOH�2QOLQH�
��������

)�)��
2XU�KHUR�WURRSV�ZLOO�JHW�D�&KULVWPDV
ERRVW�WKDQNV�WR�:LQN%DOO
�VD\V�WKH�6XQGD\
3HRSOH�DV�QHZV�KLWV�WKDW�WKH�:RRWWHQ�%DVVHWW
SDUDGH�IRU�IDOOHQ�VROGLHUV�PD\�EH�D[HG�LQ�QHZ
0R'�SODQV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)7KH6XQGD\3HRSOH2QOLQH�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�SHRSOH�FR�XN�QHZV�XN�
ZRUOG�QHZV������������ZDU�GHDG�SDUDGHV�DUH�
D[HG�����������������

)RUEHV���������� )�)��)RUEHV��OHDGLQJ�VRXUFH�IRU�UHOLDEOH
EXVLQHVV�QHZV�DQG�ILQDQFLDO�LQIRUPDWLRQ�
:LQN%DOO�VWRUP�/RQGRQ
V�:HVWILHOG�VKRSSLQJ
FHQWUH�WR�JHW�HYHQ�PRUH�PHVVDJHV�RI�JRRGZLOO
IRU�WKH�WURRSV�VHUYLQJ�DEURDG�GXULQJ�&KULVWPDV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�))RUEHV�
KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ELOOLRQDLUHV�IRUEHV�
FRP�DUWLFOH���R%F'��U&�I�"T (XURSH

%ULWDLQ�1HZV�
��������

)�)��:LQN%DOO�VWRUP�/RQGRQ
V�:HVWILHOG
VKRSSLQJ�FHQWUH�WR�JHW�HYHQ�PRUH�PHVVDJHV
RI�JRRGZLOO�IRU�WKH�WURRSV�VHUYLQJ�DEURDG
GXULQJ�&KULVWPDV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)%ULWDLQ1HZV�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EULWDLQQHZV�QHW�VWRU\�
SKS"ULG ��������

$OO�9RLFHV���������� )�)��:LQN%DOO�VWRUP�/RQGRQ
V�:HVWILHOG
VKRSSLQJ�FHQWUH�WR�JHW�HYHQ�PRUH�PHVVDJHV
RI�JRRGZLOO�IRU�WKH�WURRSV�VHUYLQJ�DEURDG
GXULQJ�&KULVWPDV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)�)$OO9RLFHV:HVWILHOG�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������ZLQNEDOOV�IDFHV�IRU�WKH�
IRUFHV�FDPSDLJQ�VWRUPV�ZHVWILHOG�ORQGRQ

%HQ]LQJD���������� )�)��%HQ]LQJD��WKH�ILQDQFLDO�PHGLD�RXWOHW�
IHDWXUH�:LQN%DOO�VWRUP�/RQGRQ
V�:HVWILHOG
VKRSSLQJ�FHQWUH�WR�JHW�HYHQ�PRUH�PHVVDJHV
RI�JRRGZLOO�IRU�WKH�WURRSV�VHUYLQJ�DEURDG
GXULQJ�&KULVWPDV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)%HQ]LQJD�
KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�EHQ]LQJD�FRP�SUHVV�
UHOHDVHV�������S�������ZLQNEDOOV�IDFHV�IRU�
WKH�IRUFHV�FDPSDLJQ�VWRUPV�ZHVWILHOG�ORQGRQ

$OO�9RLFHV���������� )�)��)DFHV�IRU�WKH�)RUFHV�JRHV�OLYH
QDWLRQZLGH�RQ�8.�UDGLR�VWDWLRQV��DV�IHDWXUHG
RQ�JOREDO�QHZV�FRPPXQLW\�VLWH�$OO�9RLFHV�
:LQN%DOO�EURDGFDVW�WKH�PHVVDJH�WR�WKH�SHRSOH
WR�JHW�HYHQ�PRUH�JRRGZLOO�
ZLQNV
�WR�WURRSV
DEURDG�WKLV�&KULVWPDV

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)�)$OO9RLFHV�
KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�DOOYRLFHV�
FRP�QHZV���������IDFHV�IRU�WKH�IRUFHV������
JRHV�QDWLRQZLGH�ZLWK�XN�UDGLR�GD\

03��)LQG���������� :%5��5LQJWRQH�VLWH��03��)LQG�RIIHUV
:LQN%DOO
V�LQWHUYLHZ�ZLWK�%R\�*HRUJH�DW�WKH
%ULW�$ZDUGV�DV�D�GRZQORDGDEOH�DXGLR�ILOH

���6DYHG�LQ�3UHVV�IROGHU�DV��:%503�)LQG�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���PS��ILQG�FRP�GRZQORDG�
SKS"
PS� (3G�/V(PU8�	DUWLVW %R\�*HRUJH�7KH�%HVW	VRQJ %R\�*HRUJH�6SHDNV�7R�:LQN%DOO�&RP�$W�7KH�%ULW�$ZDUGV�����
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&RXQFLOORU�0LNH
/HGG\����������

)�)��%UDQGZRRG�:DUG¶V�HOHFWHG�/DERXU
&RXQFLOORU��0LNH�/HGG\�DVNV�UHDGHUV�RQ�KLV
SHUVRQDO�EORJ�WR�WDNH�SDUW�LQ�WKH�)DFHV�IRU�WKH
)RUFHV�FDPSDLJQ�RQ�:LQN%DOO�FRP

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�)&RXQFLOORU0LNH/HGG\�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���FRXQFLOORUPLNHOHGG\�
EORJVSRW�FRP���������VROGLHU�VROGLHU�KWPO

&OLFNZDOOD���������� :%5��&OLFNZDOOD��µ7KH�8.¶V�OHDGLQJ�$VLDQ
SRUWDO¶�IRU�QHZV�DQG�HYHQWV�LQFOXGHV�D�µ7RS
1HZV�6WRU\¶�RI�:LQN%DOO¶V�SUHVHQFH�DW�WKH
,QGLDQ�;,;�&RPPRQZHDOWK�*DPHV�LQ�2FWREHU�
����

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5&OLFNZDOOD�
KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���FOLFNZDOOD�FRP�FZ�LQGH[�
SKS"
,WHPLG �	LG ����	RSWLRQ FRPBFRQWHQW	WDVN YLHZ

)OLFNU���������� :%�*HQ��:LQN%DOO�ZHUH�SUHVHQW�DW�WKH�2QH�LQ
D�0LOOLRQ�FKDULW\�GLQQHU�HYHQW�RQ�WKH���WK
1RYHPEHU�DV�SURXG�VSRQVRU�DQG�SUHVHQWHU�RI
$WKOHWLFV�<RXQJ�3HUVRQ�RI�WKH�<HDU�DZDUG

���6DYHG�LQ�3UHVV�IROGHU�DV��:%*HQ)OLFNU�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�IOLFNU�
FRP�SKRWRV�RQHLQDPLOOLRQEIG������������

&KURQLFOH�/LYH�
��������

)�)��$ODQ�6KHDUHU�DQG�3DXO�*DVFRLJQH�
IRUPHU�IRRWEDOO�VWDUV�RI�1HZFDVWOH�8QLWHG�KDYH
JLYHQ�WKHLU�JRRGZLOO�
ZLQN
�IRU�WURRSV�VHUYLQJ
DEURDG�WKLV�&KULVWPDV��DV�IHDWXUHG�LQ�WKH
1HZFDVWOH�DQG�1RUWK�(DVW�QHZV�VLWH

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)&KURQLFOH/LYH�
KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FKURQLFOHOLYH�FR�
XN�QRUWK�HDVW�QHZV�HYHQLQJ�FKURQLFOH�
QHZV������������H[�WRRQ�VWDUV�DQG�SXEOLF�
VXSSRUW�RXU�WURRSV����������������

7KH�6XQ�	�7KH
6FRWWLVK�6XQ�
��������

)�)��$�)DQWDVWLF�SLHFH�DERXW�WKH�)DFHV�IRU�WKH
)RUFHV�FDPSDLJQ��ZKLFK�LV�IHDWXUHG�RQ�WKH
IURQW�SDJH�RI�7KH�6FRWWLVK�6XQ¶V�KRPHSDJH
1HZV�VHFWLRQ��,W�IHDWXUHV�D�KXJH�VFUHHQ�VKRW
RI�:LQN%DOO
V�FHOHEULWLHV
�YLGHR�ZDOO��7KH�6XQ
DVNV�LWV�UHDGHUV�WR�VXSSRUW�RXU�FDPSDLJQ�
$GGLWLRQDOO\��6XQ�UHDGHUV�KDYH�OHIW�VXSHUE
FRPPHQWV�FKDPSLRQLQJ�RXU�FDPSDLJQ�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�)7KH6FRWWLVK6XQ
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHVXQ�FR�
XN�VRO�KRPHSDJH�QHZV���������$�PLOOLRQ�;�
PDV�2XU�%R\V�WULEXWHV�KWPO
KWWS���ZZZ�WKHVFRWWLVKVXQ�FR�
XN�VFRWVRO�KRPHSDJH�QHZV���������$�PLOOLRQ�
;�PDV�2XU�%R\V�WULEXWHV�KWPO

/RQGRQ�6SLQ�
��������

)�)��/RQGRQ�6SLQ��DQ�RQOLQH�SROLWLFDO�JRVVLS
SXEOLFDWLRQ�IHDWXUHV�DQ�DUWLFOH�RQ�:LQN%DOO¶V
SDUWQHUVKLS�ZLWK�&RQVHUYDWLYH�)XWXUH�IRU�WKH
)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�ZLWK�D
VXSSRUWLQJ�PHVVDJH�WR�HQFRXUDJH�UHDGHUV�WR
UHFRUG�WKHLU�RZQ�PHVVDJH

���6DYHG�LQ�3UHVV�IROGHU�DV��/RQGRQ6SLQ�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ORQGRQVSLQRQOLQH�
FRP���������H[FOXVLYH�FI�WHDPV�XS�ZLWK�
ZLQNEDOOV�KWPO

-XVW�-DUHG�-U��
��������

)�)��-XVW�-DUHG�-U��SURYLGHV�SUHPLXP�SRS
FXOWXUH�WUHQGV��6LQJHU�VHQVDWLRQ��3L[LH�/RWW
MRLQV�WKH�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ��+HU
SDUWLFLSDWLRQ�ZLWK�:LQN%DOO�LV�DOVR�PHQWLRQHG
DORQJVLGH�KHU�DSSHDUDQFH�DW�/DNHVLGH
6KRSSLQJ�&HQWUH�WR�WXUQ�RQ�WKH�&KULVWPDV
OLJKWV�

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)-XVW-DUHG-U�
KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���MXVWMDUHGMU�EX]]QHW�
FRP������������SL[LH�ORWW�OLJKWV�XS�ODNHVLGH�

86$�7RGD\���������� )�)��:LQN%DOO
V�)DFHV�RI�WKH�)RUFHV�FDPSDLJQ
DUWLFOH�IHDWXUHV�LQ�86$�7RGD\
V�FRQWHQW�SDJH

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)86$7RGD\�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���FRQWHQW�XVDWRGD\�
FRP�WRSLFV�DUWLFOH�%RULV�-RKQVRQ���N/�7O�%=K�3��

6RFLDO�0HGLD�3RUWDO�
��������

)�)�6RFLDO�0HGLD�3RUWDO�KDYH�EHHQ�PDSSLQJ
VRFLDO�QHWZRUNV�VLQFH��������)RRWEDOO�LFRQV�DUH
PDNLQJ�WKHLU�JRRGZLOO�PHVVDJH�KHDUG�LQ
:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�DV
5R\�+RGJVRQ��$ODQ�6KHDUHU��0LFKDHO�2ZHQ
DQG�$QG\�%RRWK�OHQG�WKHLU�VXSSRUW�RQ�603�
FRP

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�)6RFLDO0HGLD3RUWDO�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VRFLDOPHGLDSRUWDO�
FRP�3UHVV5HOHDVHV���������)RRWEDOO�)LJXUHV�
6KRZ�7KHLU�6XSSRUW�IRU�$UPHG�)RUFHV�9LD�
2QOLQH�9LGHR�DVS[

5R\DO�$UPRXULHV�RQ
7ZLWWHU����������

)�)��5R\DO�$UPRXULHV�XSGDWH�WKHLU�7ZLWWHU
IHHG�ZLWK�QHZV�WKDW�:LQN%DOO�ZLOO�EH�DWWHQGLQJ
WKHLU�/HHGV�PXVHXP�WR�FROOHFW�JRRGZLOO
PHVVDJHV�IURP�WKH�SXEOLF�IRU�)DFHV�IRU�WKH
)RUFHV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)�)5R\DO$UPRXULHV�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���WZLWWHU�
FRP�5R\DOB$UPRXULHV�VWDWXV�����������������

+RXQVORZ�	
%UHQWIRUG�7LPHV�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��+RXQVORZ%UHQWIRUG7LPHV�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�
KRXQVORZDQGEUHQWIRUGWLPHV�FR�
XN�VSRUW�RWKHUVSRUW�ER[LQJ���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

&UR\GRQ�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��&UR\GRQ*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�FUR\GRQJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

(OPEULGJH�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��(OPEULGJH*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HOPEULGJHJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

(SVRP�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��(SVRP*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HSVRPJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

.LQJVWRQ�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��.LQJVWRQ*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�NLQJVWRQJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�
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6WDLQHV�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��6WDLQHV*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VWDLQHVJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

6WUHDWKDP�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��6WUHDWKDP*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VWUHDWKDPJXDUGLDQ�FR�
XN�VSRUW�RWKHUVSRUW�ER[LQJ���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

6XWWRQ�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��6XWWRQ*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VXWWRQJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

:DQGVZRUWK
*XDUGLDQ����������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��:DQGVZRUWK*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZDQGVZRUWKJXDUGLDQ�
FR�XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

:LPEOHGRQ
*XDUGLDQ����������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��:LPEOHGRQ*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZLPEOHGRQJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

<RXU�/RFDO�*XDUGLDQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��<RXU/RFDO*XDUGLDQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\RXUORFDOJXDUGLDQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

6XUUH\�&RPHW�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��6XUUH\&RPHW�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VXUUH\FRPHW�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

7KLV�,V�/RFDO�/RQGRQ�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��7KLV,V/RFDO/RQGRQ�KWP
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKLVLVORFDOORQGRQ�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

5LFKPRQG�	
7ZLFNHQKDP�7LPHV�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��5LFKPRQG7ZLFNHQKDP7LPHV�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�
ULFKPRQGDQGWZLFNHQKDPWLPHV�FR�
XN�VSRUW���������
$QJHOBVWDUVBLQBIURQWBRIBWKHBFDPHUDV�

8OWUDFKHP�7.2�*\P�
��������

/'1�����:LQN%DOO�ZDV�RQ�WKH�VFHQH�RI�WKH
QHZ�ZRUOGZLGH�&KULVWPDV������3URPR�VKRRW
IRU�7KH�%RG\�6KRS��7KH�UHSRUWHUV�ZHUH
NHHSLQJ�WKHLU�RZQ�DFFRXQW�RI�WKH�GD\�ZLWK
H[FOXVLYH�LQWHUYLHZV�DV�SDUW�RI�:LQN%DOO
V
FDPSDLJQ�WR�KLJKOLJKW�ZRPHQ
V�ER[LQJ�IRU�WKH
/RQGRQ������2O\PSLF�JDPHV�

���6DYHG�LQ�3UHVV�IROGHU�DV�
/'1��8OWUDFKHP7.2*\P�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ORQGRQER[LQJJ\P�
FRP�XOWUDFKHPWNRJ\P�"WDJ WY�DGYHUW

%XVLQHVV�9LGHR�
��������

)�)��:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV
FDPSDLJQ�EDFNHG�E\�WKH�8.¶V�WRS�FHOHEULWLHV�LV
µJURZLQJ�GD\�E\�GD\¶�LQ�ZKDW�LV�WKH�ILUVW
RSSRUWXQLW\�IRU�HYHU\RQH�WR�VHQG�WKHLU
PHVVDJH�RI�VXSSRUW�WR�WKH�DUPHG�IRUFHV
ZRUNLQJ�DEURDG�WKLV�&KULVWPDV��DV�IHDWXUHG�RQ
%XVLQHVV�9LGHR�

���6DYHG�LQ�3UHVV�IROGHU�DV��)�)%XVLQHVV9LGHR�
KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���2QOLQH�DW��KWWS���EXVLQHVV�YLGHR�WPFQHW�
FRP�QHZV��������������������KWP

)DQV�2QOLQH�
��������

:%5��)DQV2QOLQH�QHW�LV�D�IDVW�JURZLQJ
LQGHSHQGHQWO\�UXQ�ZHEVLWH�IRU�IDQV�RI�YDULRXV
VSRUW�DQG�LQWHUHVWV�LQ�WKH�8.��7KH�VLWH�LV�VWLOO
SUHGRPLQDQWO\�IRRWEDOO�EDVHG�DQG�KRVWV�PDQ\
FOXE�IRUXPV�VXFK�DV�0LGGOHVERURXJK
V
)0770��%ODFNSRRO
V�$9)77�DQG�3RUWVPRXWK
V
7UXH%OXH$UP\��:LQN%DOO�LV�RQFH�DJDLQ�WKH
WRSLF�RI�FRQYHUVDWLRQ�RQ�WKH�PHVVDJH�ERDUG
UHJDUGLQJ�RXU�UHSRUWHU�FRYHUDJH�RQ�WKH�:HVW
+DP�Y�%ODFNSRRO�JDPH�RQ���WK�1RYHPEHU�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RUXPV)DQV2QOLQH�SKS
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
2QOLQH�DW��KWWS���ZZZ�IDQVRQOLQH�
QHW�EODFNSRRO�PE�YLHZ�SKS"LG ������
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0\�)HVWLYDOV�
��������

:%5��0\�)HVWLYDOV��D�VLWH�GHGLFDWHG�WR�IHVWLYDO
QHZV�IHDWXUHV�DUWLFOHV�RI�:LQN%DOO¶V�FRYHUDJH
RI�WKH�PDQ\�%ULWLVK�IHVWLYDOV�WDNHQ�SODFH�LQ
VXPPHU�������LQ�SDUWLFXODU��WKH�FRYHUDJH�RI
6XPPHU�6XQGDH�:HHNHQGHU��������,Q�WKLV
DUWLFOH��0\�)HVWLYDOV�SUDLVHV�:LQN%DOO¶V
PLVVLRQ�WR�FDSWXUH�µWKH�UHDO�VWRU\�EHKLQG�WKH
VFHQHV¶�DQG�WKH�µLQWLPDWH�SRLQW�RI�YLHZ�RI�IDQV
DW�IHVWLYDO�OHYHO¶�
7KLV�IDQWDVWLF�DUWLFOH�UHDOO\�VKRZV�WKH
µHPRWLRQDO�SRZHU�RI�RQOLQH�YLGHR¶�WKDW�:LQN%DOO
LV�FRPPXQLFDWLQJ�

���6DYHG�LQ�3UHVV�IROGHU�DV��:%50\)HVWLYDO�
KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�IHVWLYDOV�P\�LQGH[�
SKS�ZLQNEDOO�FRP�LQGXOJH�WKHPVHOYHV�LQ�
IHVWLYDO�VZHHWQHVV�DW�VXPPHU�VXQGDH�
ZHHNHQGHU������

&ODUHWV�0DG�
��������

:%5��7KH�XQRIILFLDO�%XUQHO\�)RRWEDOO�&OXE
GLVFXVVLRQ�IRUXP�IHDWXUHV�D�SRVW�RI�:LQN%DOO
V
IRRWEDOO�FRYHUDJH�RI�WKH�%XUQOH\�)&�Y
'RQFDVWHU�5RYHUV�PDWFK�RQ��WK�1RYHPEHU�
0HPEHUV�GLVFXVV�ZKR
V�EHHQ�LQWHUYLHZHG�DQG
:LQN%DOO
V�SXUSRVH�

���6DYHG�LQ�3UHVV�IROGHU�DV��:%5&ODUHWV0DG�
KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ERDUGV�IRRW\PDG�QHW�IRUXP�
SKS"
WQR ���	ILG ���	VW\ �	DFW �	PLG ����������

7KH�*RRQHU�)RUXP�
��������

:%5��7KH�XQRIILFLDO�$UHVQDO�)RRWEDOO�&OXE
GLVFXVVLRQ�IRUXP��:LQN%DOO
V�FRYHUDJH�RI�WKH
$UVHQDO�Y�1HZFDVWOH�8QLWHG�LV�SRVWHG�ZLWK
GLVFXVVLRQ�RQ�IDQV�DQG�WKH�UHSRUWHUV�IHDWXUHG
RQ�WKH�YLGHR�ZDOO

���3ULQWHG�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV�
)RUXPV7KH*RRQHU)RUXP
���2QOLQH�DW��KWWS���ZZZ�RQOLQHJRRQHU�
FRP�SKSEE��YLHZWRSLF�SKS"
W �����	SRVWGD\V �	SRVWRUGHU DVF	VWDUW �

%XOOV�%DQWHU�
��������

:%5��7KH�XQRIILFLDO�+HUHIRUG�8QLWHG�)RRWEDOO
&OXE�GLVFXVVLRQ�IRUXP��%XOOV�%DQWHU�IHDWXUHV�D
WKUHDG�VWHPPLQJ�IURP�D�SRVWHG�OLQN�WR�WKH
6WRFNSRUW�&RXQW\�Y�+HUHIRUG�ZDOO�RQ�:LQN%DOO�
FRP�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RUXPV+HUHIRUG%XOOV
���3ULQWHG�FRSLHV�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���XQRIILFLDOEXOOV�SURERDUGV�
FRP�LQGH[�FJL"
ERDUG JHQHUDO	DFWLRQ GLVSOD\	WKUHDG �����

7KH�)LJKW�1HWZRUN�
��������

/'1����&DUQDE\�6WUHHW�%R[LQJ��2Q��WK
1RYHPEHU�������0DULDQQH�µ*ROGHQ�*LUO¶
0DUVWRQ�DQG�VSDUULQJ�SDUWQHU�$QJHO�0F.HQ]LH�
WZR�RI�%ULWDLQ
V�WRS�SURIHVVLRQDO�ZRPHQ�ER[HUV
MRLQ�IRUFHV�ZLWK�:LQN%DOO��µWKH�8.¶V�QXPEHU
RQH�YLGHR�PHVVDJLQJ�ZHEVLWH¶�RQ�&DUQDE\
6WUHHW��6RKR��WR�UDLVH�DZDUHQHVV�RI�WKH�QHZ
2O\PSLF�VSRUW�LQWURGXFHG�IRU�WKH�ILUVW�WLPH�DW
/RQGRQ������
7KH�HQWRXUDJH�RI�:LQN%DOO¶V�UHSRUWHUV�VHW�RXW
LQWHUYLHZLQJ�WKH�SXEOLF�WR�JHW�WKHLU�RSLQLRQV�RQ
D�VSRUW�RI�ZKLFK�IRU�PDQ\�LQ�%ULWDLQ�VWLOO
FRQVLGHU�WDERR�

���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��7KH)LJKW1HWZRUN
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHILJKWQHWZRUN�FRP�

%R[LQJ�1HZV����
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��%R[LQJ1HZV��
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ER[LQJQHZV���
FRP���������PDUVWRQ�PFNHQ]LH��(�����
��WHDU�XS�(��������LQ�FDUQDE\�VWUHHW�WR�
SURPRWH�ZRPHQ�(�������V�ER[LQJ�DW������
RO\PSLFV�

8OWUDFKHP�7.2�*\P�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��2O\PSLFV8OWUDFKHP7.2*\P
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ORQGRQER[LQJJ\P�
FRP�XOWUDFKHPWNRJ\P�"S ���

/RQGRQ�%R[LQJ�(OLWH�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��/RQGRQ%R[LQJ(OLWH
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ORQGRQER[LQJHOLWH�FRP�"
S ���

/RQGRQ�%R[LQJ
7UDLQLQJ����������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��/RQGRQ%R[LQJ7UDLQLQJ
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ORQGRQER[LQJWUDLQLQJ�FR�XN�"
S ���

7.2�%R[�2IILFH
%R[LQJ�1HZV�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��7.2%R[2IILFH
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���WNRER[RIILFH�FRP�1HZV�"
S ���

%R[LQJ�1HZV�%ORJ�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��%R[LQJ1HZV%ORJ
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���PDOWDER[LQJ�
QHW�EORJ���������ZRPHQV�RO\PSLF�ER[LQJ�
SURPRWLRQ�

/LRQV�%R[LQJ�	
)LWQHVV����������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��/LRQV%R[LQJ$QG)LWQHVV
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���OLRQVER[LQJJ\P�FRP�1HZV�"
S ���

.QRFNRXW�3URILW
1HZV����������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��.QRFNRXW3URILW1HZV
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���NQRFNRXWSURILW�FRP�1HZV�"
S ���

0RGHUQ�*KDQD�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��0RGHUQ*KDQD
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PRGHUQJKDQD�
FRP�QHZV����������PDUVWRQ�PFNHQ]LH�WHDU�
XS�LQ�FDUQDE\�VWUHHW�WR�SURP�KWPO
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7KH�1LJHULDQ�9RLFH�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��7KH1LJHULDQ9RLFH
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHQLJHULDQYRLFH�
FRP�QYVSRUWV���������PDUVWRQ�PFNHQ]LH�WHDU�
XS�LQ�FDUQDE\�VWUHHW�WR�SURP�KWPO

8QOLPLWHG�)LJKW
1HZV����������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��8QOLPLWHG)LJKW1HZV
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���XQOLPLWHGILJKWQHZV�
FRP�ZRUGSUHVV�"S �����

:RPHQ�%R[LQJ
$UFKLYH�1HWZRUN�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV�
:RPHQ%R[LQJ$UFKLYH1HWZRUN
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZRPHQER[LQJ�
FRP�1(:6�����QHZV������PDUVWRQ�KWP

%R[LQJ�5HSXEOLF�
��������

/'1�����&DUQDE\�6WUHHW�%R[LQJ ���6DYHG�LQ�3UHVV���&DUQDE\�6WUHHW�%R[LQJ�1RY
�������IROGHU�DV��%R[LQJ�5HSXEOLF
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ER[LQJUHSXEOLF�
FRP������������PDUVWRQ�PFNHQ]LH��(�����
��WHDU�XS�(��������LQ�FDUQDE\�VWUHHW�WR�
SURPRWH�ZRPHQ�(�������V�ER[LQJ�DW������
RO\PSLFV�

9LWDO�)RRWEDOO�
��������

:%5��7KH������XQRIILFLDO�IDQ�IRUXP�IRU
:LJDQ�$WKOHWLF�)RRWEDOO�&OXE�KRVWHG�E\
9LWDO)RRWEDOO�FR�XN�IHDWXUHV�D�KXPRURXV
GLVFXVVLRQ�RI�:LQN%DOO¶V�YLGHR�FRYHUDJH�RI�WKH
:LJDQ�$WKOHWLF�Y�[[�RQ�[[�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RUXPV:LJDQ9LWDO)RRWEDOO�KWP
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�ZLJDQ�YLWDOIRRWEDOO�FR�
XN�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"WLG �����

%HQ�%DUUHWW�6SRUWV
:ULWLQJ���������

:%5��<HRYLO�)&�IDQ¶V�VSRUWV�MRXUQDOLVP�VLWH
ZLWK�PDWFK�UHSRUW�RI�<HRYLO�YV�5RFKGDOH�	�OLQN
WR�:%

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV�
%DUUHWW6SRUWV:ULWLQJ�KWPO
���2QOLQH�DW��KWWS���EDUUHWWVSRUWVZULWLQJ�ZHEV�
FRP�DSSV�EORJ�VKRZ�SUHY"IURPBLG �������

(DOLQJ�7RGD\�
�������

:%5��/DERXU�03��6WHSKHQ�3RXQG�ZLQV�:LQN
RI�WKH�:HHN�DQG�GRQDWHV�KLV������DZDUG�WR
�VW�+DQZHOO�6FRXW�*URXS

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV��(DOLQJ7RGD\�KWPO
���2QOLQH�DW��KWWS���ZZZ�HDOLQJWRGD\�FR�
XN�GHIDXOW�DVS"
VHFWLRQ LQIR	SDJH FRQSRXQG����KWP

5RFKGDOH�$)&�
�������

:%5��)DQV�GLVFXVV�WKH�:%�YLGHRV�XSORDGHG
IURP�5RFKGDOH¶V�PDWFK�DJDLQVW�<HRYLO�7RZQ
)&

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
5RFKGDOH)RUXP�KWPO
���2QOLQH�DW��KWWS���ZZZ�IDQVQHWZRUN�FR�
XN�IRRWEDOO�URFKGDOH�IEBPE�SKS"
P Y	W �������

%XU\�7LPHV���������� :%5��1HZV�DUWLFOH�RQ�:%�DWWHQGLQJ�DQG
LQWHUYLHZLQJ�6KDNHUV�IDQV�DW�WKH�%XU\�Y
6KUHZVEXU\�PDWFK�DW�*LJJ�/DQH

���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
)RUXPV%XU\7LPHV�KWPO
���2QOLQH�DW��KWWS���ZZZ�EXU\WLPHV�FR�
XN�VSRUW�IRRWEDOO�VKDNHUV�VKDNHUVXSGDWHV���������6KDNHUVBIDQVBRQBWKHBVPDOOBVFUHHQ�

0DJSLHV�LQ�6SDFH�
�������

:%5��&KRUOH\�)&V�IDQ�IRUXP�VLWH ���6DYHG�LQ�3UHVV�IROGHU�DV��0DJSLHV,Q6SDFH�
KWPO
���2QOLQH�DW��KWWS���ZZZ�PDJSLHVLQVSDFH�FR�
XN�IRUXPQHZ�YLHZWRSLF�SKS"
S �����	VLG ����H��������H����D���G��DI����I

&KRUOH\�)&��������� :%5��$GYHUWLVHV�:%¶V�SUHVHQFH�DW�WKHLU�FOXE ���6DYHG�LQ�3UHVV�IROGHU�DV�
:%&RPLQJ7R&KRUOH\�KWPO
���2QOLQH�DW��KWWS���ZZZ�FKRUOH\IF�FRP�LQGH[�
SKS"RSWLRQ FRPBFRQWHQW	YLHZ DUWLFOH	LG ����
ZLQNEDOO�LV�FRPLQJ�WR�FKRUOH\�WRQLJKW	FDWLG ��
QHZV	,WHPLG ��

%%&�5DGLR���
�������

:%5��*UDHPH�.D\¶V�%ORJ�SDJH�ZLWK�D�OLQN�WR
:%�UHSRUWHU�FRYHUDJH�RI�%%&�6\PSKRQ\
2UFKHVWUD¶V���WK�DQQLYHUVDU\

���6DYHG�LQ�3UHVV�IROGHU�DV�
%%&6\PSKRQ\2UFKHVWUD$QQLYHUVDU\�VKWPO
���2QOLQH�DW��KWWS���ZZZ�EEF�FR�
XN�EORJV�UDGLR����������PHHW�WKH�EEF�
V\PSKRQ\�RUFKHVWU�VKWPO

7ZLWWHU��������� 5HVXOWV�IRU�µ:LQNEDOO¶�RQ�7ZLWWHU�UHDOWLPH
VHDUFK

���6DYHG�LQ�3UHVV�IROGHU�DV
7ZLWWHU6HDUFK:LQNEDOO�GRF
���2QOLQH�DW��KWWS���WZLWWHU�FRP�VHDUFK"
T ZLQNEDOO

,QGHSHQGHQW�&DWKROLF
1HZV���������

:%5��:LQNEDOO¶V�LQYROYHPHQW�ZLWK�3RSH¶V�YLVLW
ZLWK�PHVVDJH�IURP�-DPHV�WDONLQJ�DERXW
XQELDVHG��QR�PHGLD�DJHQGD�UHSRUWLQJ

���6DYHG�LQ�3UHVV�IROGHU�DV
3RSH,QGHSHQGHQW&DWKROLF1HZV�KWPO
���2QOLQH�DW�

/LEHUDO�'HPRFUDW
9RLFH���������

3RO�&RQI�����&KULV�+HQU\�ZULWHV�DERXW
:LQNEDOO¶V�SODQV�WR�JHW��������YRLFHV�RQ���ELJ
LVVXHV�IDFLQJ�WKH�FRXQWU\

���6DYHG�LQ�3UHVV�IROGHU�DV
3RO&RQI����/LE'HP9RLFH�KWPO
���2QOLQH�DW�

7KH�0RRFDPS�
������

:%5��)RUXP�GLVFXVVLQJ�YLGHRV�IURP
HPEHGGHG�:%�OLQN

���6DYHG�LQ�3UHVV�IROGHU�DV��7KH0RR&DPS�KWPO
���2QOLQH�DW��KWWS���ZZZ�PRRFDPS�
FRP�IRUXP�YLHZWRSLF�SKS"I �	W �����

:HE�8VHU��������� 1+&����$UWLFOH�E\�'DQLHO�%RRWK�RQ�KRZ�WR
ZDWFK�YLGHRV�RI�1+&�RQOLQH

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV��:HEXVHU�
ZDWFK1+&��RQOLQH
���2QOLQH�DW��KWWS���ZZZ�ZHEXVHU�FR�
XN�ZHEVLWHV�ZDWFK�RQOLQH�
EORJ�PXVLF��������ZDWFK�QRWWLQJ�KLOO�FDUQLYDO�
�����YLGHRV�RQOLQH

*XDUGLDQ�FR�XN�
�������

1+&����-RVK�+DOOLGD\¶V�DUWLFOH�RQ�:LQNEDOO
UHSRUWHUV�µXQOHDVKHG¶�RQ�1+&�����

���6DYHG�LQ�3UHVV�IROGHU�DV�
&DUQLYDO����*XDUGLDQ�SQJ
���2QOLQH�DW��KWWS���ZZZ�JXDUGLDQ�FR�
XN�PHGLD�SGD������DXJ����QRWWLQJ�KLOO�FDUQLYDO�
ZLQNEDOO�ZRQGHUZDOO

-RVK�+DOOLGD\�RQ
7ZLWWHU������

1+&����-RVK�+DOOLGD\¶V�UHIHUHQFH�WR�KLV�DUWLFOH
RQ�:LQNEDOO�DW�1+&���DW�JXDUGLDQ�FR�XN�
�-RVK�+DOOLGD\���������IROORZHUV�

���6DYHG�LQ�3UHVV�IROGHU�DV
&DUQLYDO����*XDUGLDQ7ZLWWHU�GRF
���2QOLQH�DW��KWWS���WZLWWHU�FRP�-RVK+DOOLGD\
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0LOOZDOO�9LWDO�)RRWEDOO�
�������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�:%�0LOOZDOO
UHSRUW�RQ�<RX7XEH

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF�	
0LOOZDOO)&)RUXP�KWPO
���2QOLQH�DW��KWWS���ZZZ�PLOOZDOO�YLWDOIRRWEDOO�FR�
XN�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"
WLG �����	SRVWV ��	KLJKOLJKW ZLQNEDOO	KLJKOLJKWPRGH ��0������

2QH�9DOH�)DQ�
�������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�ZLQNEDOO�FRP ���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�RQHYDOHIDQ�FR�
XN�IRUXPV�VKRZWKUHDG�SKS"S �������

&U\VWDO�3DODFH
)RRWEDOO�&OXE�IRUXP�
������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�ZLQNEDOO�
FRP�ZDOOV�)RRWEDOOB5HSRUWHUV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�FSIF�
RUJ�IRUXPV�VKRZWKUHDG�SKS"W ������

0XVLF�1HZV�2QOLQH�
��������

:%5��:LQN%DOO�ZDV�DPRQJVW�WKH�DFWLRQ�DW�WKH
ZRUOG�PXVLF�HYHQW�:20$'�)HVWLYDO�������2XU
UHSRUWHUV�ZHUH�JHWWLQJ�LQYROYHG��WDONLQJ�WR�DOO
WKH�PXVLF�ORYHUV�DERXW�ZKDW�WKH\�KDYH�WR�VD\
DERXW�PXVLF�DQG�WKH�HYHQW

���6DYHG�LQ�3UHVV�IROGHU�DV�
:%50XVLF1HZV2QOLQH�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�PXVLFQHZVRQOLQH�
RUJ������������ZLQNEDOO�WDNHV�ZRUOG�VWDJH�
ZLWK�WKHLU�YLGHR�FRYHUDJH�RI�ZRUOG�PXVLF�HYHQW�
ZRPDG�IHVWLYDO������

7KH�%RRN�&KRRN�
��������

:%�*HQ��:LQN%DOO�LV�µD�XVHIXO�WRRO�IRU
WHDFKHUV¶��MXVW�RQH�FRPPHQW�E\�6XVDQ
6WHSKHQVRQ�LQ�KHU�ORYHO\�DQG�IDYRXUDEOH
UHYLHZ�IRU�7KH�%RRN�&KRRN��D�ZHEVLWH�IRU
SDUHQWV�LQWURGXFLQJ�WKHLU�FKLOGUHQ�WR�OLWHUDWXUH�
,Q�KHU�EORJ��VKH�GHVFULEHV�LWV�SRWHQWLDO�XVH�IRU
FKLOGUHQ��ZKR�µPLJKW�HQMR\�UHDGLQJ�DORXG¶�
7KH�FRPPHQWV�WKDW�IROORZ�GHVFULEH�:LQN%DOO
DV�µD�JUHDW�LGHD¶�ZLWK�µORWV�RI�SRWHQWLDO¶

���6DYHG�LQ�3UHVV�IROGHU�DV��7KH�%RRN�&KRRN
0DNH�D�9LGHR�DW�:LQN%DOO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�WKHERRNFKRRN�
FRP���������PDNH�YLGHR�DW�ZLQNEDOO�KWPO

1HZ�0HGLD�$JH�
��������

*/$��6KRUW�DUWLFOH�WDONLQJ�DERXW�WKH�*/$�EHLQJ
KRVWHG�RQ�:%�IRU�WKH�0D\RU�RI�/RQGRQ��%RULV
-RKQVRQ
V�6WDWH�RI�/RQGRQ�'HEDWH��6R/'�

���6DYHG�LQ�3UHVV�IROGHU�DV�
*/$1HZ0HGLD$JH�SQJ
���2QOLQH�DW��KWWS���ZZZ�QPD�FR�
XN�QHZV�ORQGRQ�PD\RUDO�GHEDWH�LQYLWHV�
TXHVWLRQV�YLD�ZLQNEDOO�YLGHR�ZDOO���������
DUWLFOH

:HVWKDP�2QOLQH�
�������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�ZLQNEDOO�
FRP�ZDOOV�)RRWEDOOB5HSRUWHUV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�ZHVWKDPRQOLQH�
QHW�IRUXPBIODW�SKS"�������_D�BD�

0DQ�&LW\�)DQV�
�������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�ZLQNEDOO�
FRP�ZDOOV�)RRWEDOOB5HSRUWHUV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�PDQFLW\IDQV�
QHW�PFIQHW�YLHZWRSLF�SKS"I ���	W �����

7KH�$UJXV�������� 33&��5RJHU�$QWRQ\�1HHGKDP�PDNHV
UHIHUHQFH�WR�:%�LQ�WKH�µ:HEVLWH¶�VXE�KHDGHU
RQ�KLV�SURILOH

���6DYHG�LQ�3UHVV�IROGHU�DV�33&%ULJKWRQ$UJXV�
SGI

9RLFH��������� �.��RQOLQH�LQWHUYLHZ�ZLWK�*RUGRQ�0DF ���3ULQWHG�SDJHV�LQ�3UHVV�IROGHU
���2Q�ZHE��KWWS���ZZZ�YRLFH�RQOLQH�FR�
XN�FRQWHQW�SKS"VKRZ �����

6HULRXV���������� :%5��:LQN%DOO�UHSRUWHUV�ZHUH�DW�D�SDFNHG
%DUELFDQ�WR�KDYH�D�OLVWHQ�WR�ZKDW�WKH�DXGLHQFH
KDG�WR�VD\�EHIRUH�DQG�DIWHU�WKH�µGUDPDWLF¶
SHUIRUPDQFH�IURP�6DOLI�.HLWD

���6DYHG�LQ�3UHVV�IROGHU�DV��:%56HULRXV�KWP
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VHULRXV�RUJ�
XN�EORJ������������ZLQNEDOO�WHDP�DW�VDOLI�NHLWD

6SDOGLQJ�7RGD\�
�������

33&��³*UHHQ�FDQGLGDWH�$VKOH\�%D[WHU
ODXQFKHV�RQOLQH�FDPSDLJQ�RQ�:%´

���+WWS�SDJH�VDYHG�DV�33&6SDOGLQJ
���6FUHHQ�VKRWV�VDYHG�DQG�SULQWHG
���2QOLQH�DW��KWWS���ZZZ�VSDOGLQJWRGD\�FR�
XN�QHZV�*(1(5$/�(/(&7,21�*UHHQ�
FDQGLGDWH�SLQSRLQWV���������MS

*XDUGLDQ�FR�XN�
��������

$�VHQWHQFH�ZDV�DGGHG�WR�WKH�VHFRQG
SDUDJUDSK�RI�WKH�SLHFH�DERYH��³����WKH�RWKHU
>FR�IRXQGHU@�LV�'XQFDQ�%DUFOD\��D�VRQ�DQG
QHSKHZ�RI�WKH�EURWKHUV�«´

<RXU�7XQEULGJH
:HOOV����������

33&��/LE�'HP�03�IRU�6HYHQRDNV��$ODQ�%XOOLRQ
WXUQHG�WR�:LQN%DOO�LQ�RUGHU�WR�
UHDFK�D�ZLGHU
FRQVWLWXHQF\
�LQ�WKH�OHDG�XS�WR�WKH�*HQHUDO
(OHFWLRQV��0U�+DOODV��D�IHOORZ�/LE�'HP
H[SODLQV�
D�ORW�RI�\RXQJHU�SHRSOH�ILQG�LW�HDVLHU
WR�DFFHVV�SROLWLFLDQV�RQOLQH
�

���6DYHG�LQ�3UHVV�IROGHU�DV�
33&7XQEULGJH:HOOV�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�\RXUWXQEULGJHZHOOV�FR�
XN�NHQW�QHZV�(/(&7,21�������3DUWLHV�UHSRUW�
ULVH�LQ�GRQDWLRQV���QHZVLQNHQW������DVS["
QHZV ORFDO

:DOHV�2QOLQH�
��������

33&��1HZV�SLHFH�E\�FROXPQLVW�'DYLG�-DPHV
RQ�KRZ�YRWHUV�VKRXOG�EH�ZDU\�RI�FDQGLGDWHV�
:LQNEDOO�LV�PHQWLRQHG�DV�D�UHIHUHQFH

���6DYHG�LQ�3UHVV�IROGHU�DV
33&V:DOHV2QOLQH3ROLWLFLDQV6D\7KH6LOOLHVW7KLQJV�KWPO
���2QOLQH�DW��KWWS���ZZZ�ZDOHVRQOLQH�FR�
XN�QHZV�FROXPQLVWV������������SROLWLFLDQV�VD\�
WKH�VLOOLHVW�WKLQJV����������������

*XDUGLDQ�FR�XN�
�������

33&��6LPRQ�-HIIHU\�3ROLWLFV�%ORJ�SLHFH�IURP
LQWHUYLHZ�ZLWK�-DPHV�

�����[�SULQWHG�SDJHV�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV�
*XDUGLDQ33&6LPRQ-HIIHU\
���2Q�ZHE��!���������DW��KWWS���ZZZ�JXDUGLDQ�
FR�XN�SROLWLFV�EORJ������PDU����ZLQNEDOO�
FDQGLGDWHV�HOHFWLRQ

7RWWHQKDP�+RWVSXUV
8QRIILFLDO�6XSSRUWHUV
6LWH���������

:%5��)RRWEDOO�EORJ�ZLWK�OLQN�WR�ZLQNEDOO�
FRP�ZDOOV�)RRWEDOOB5HSRUWHUV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�WRWWHQKDPKRWVSXUV�
WY�IRUXP�WKIF�EDU�������ZLQNEDOO�KWPO

,QVWLWXWH�RI
&RPPHUFLDO
0DQDJHPHQW�
��������

33&��&ODUH�6KRUW��/HPELW�2SLN�DQG�:LOOLDP
+DJXH�DUH�DPRQJ�KXQGUHGV�RI�SROLWLFDO
VSHDNHUV�WR�KDYH�WDNHQ�SDUW�RI�:LQN%DOO¶V
FDPSDLJQ�IRU�YRWHUV�WR�JHW�WR�NQRZ�WKHLU
UHSUHVHQWLQJ�03V��+HLGL�/HHV�%HOO¶V�DUWLFOH�IRU
,&0�SUHVHQWV�:LQN%DOO¶V�UHVHDUFK�RQ�YRWHU
SROLWLFDO�NQRZOHGJH�DQG�HQWKXVLDVP�IRU�WKH
HOHFWLRQV�DQG�WKH�LGHD�EHKLQG�WKH�FDPSDLJQ�

���6DYHG�LQ�3UHVV�IROGHU�DV��33&,&0�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�LFP�DF�
XN�EXVLQHVV�RQOLQH�PS�YLGHRV�KHOS�YRWHUV�
FKRRVH�LQ�XN�HOHFWLRQ������
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5HVSRQVH�6RXUFH�
��������

33&��7KLV�DUWLFOH�IRFXVHV�RQ�YRWHU¶V�SROLWLFDO
NQRZOHGJH�DQG�HQWKXVLDVP�GXULQJ�WKH�ILQDO
PRQWKV�EHIRUH�WKH������JHQHUDO�HOHFWLRQV
EDVHG�RQ�UHVHDUFK�FRQGXFWHG�E\�:LQN%DOO�

���6DYHG�LQ�3UHVV�IROGHU�DV�
33&5HVSRQVH6RXUFH�KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�UHVSRQVHVRXUFH�
FRP�UHOHDVHV�UHOBGLVSOD\�SKS"
UHOLG �����	KLOLWH GR���\RX���NQRZ�
��ZKR���\RX���DUH���YRWLQJ���IRU"

&RUS&RPPV
0DJD]LQH���������

(����2SLQLRQ�SLHFH�E\�/RXLVD�&RZDUG�RQ�WKH
33&�UHVHDUFK�

���3ULQWHG�SDJH�LQ�3UHVV�IROGHU
���6DYHG�GRF�LQ�3UHVV�IROGHU�DV�
33&5HVHDUFK&RUS&RPPV
���2Q�ZHE��!���������DW��KWWS���ZZZ�
FRUSFRPPVPDJD]LQH�FR�XN�QHZV�����H�
OHFWRUDWH

<DKRR�	�H3ROLWL[�
��������

33&��6KRUW�DUWLFOH�RQ�:LQN%DOO�RIIHULQJ�YRWHUV
WKH�FKDQFH�WR�H[DPLQH�PDQ\�ZRXOG�EH�03V
IURP�WKH�ILYH�PDLQ�SROLWLFDO�SDUWLHV�DQG�UHJLRQDO
SDUWLHV�RQOLQH�XVLQJ�YLGHR��:ULWWHQ�E\�H3ROLWL[
DQG�DOVR�SRVWHG�RQ�<DKRR�

���6DYHG�LQ�3UHVV�IROGHU�DV��33&H3ROLWL[�KWPO
���3ULQWHG�FRS\�LQ�SUHVV�IROGHU
���2QOLQH�DW��KWWS���ZZZ�HSROLWL[�
FRP�ODWHVWQHZV�DUWLFOH�
GHWDLO�QHZVDUWLFOH�ZLQNEDOO�XQYHLOV�ODWHVW�RQOLQH�
HOHFWLRQ�WRRO�

7KH�6SHFWDWRU�
��������

3RO��0DUWLQ�%ULJKW�RI�7KH�6SHFWDWRU�UHSRUWV�RQ
WKH�7KLQN�7DQN�&ODVK��KHOG�DW�WKH�6RXWKEDQN
&HQWUH�RQ��WK�)HEUXDU\������ZLWK�5RU\
%UHPQHU�DV�PDVWHU�RI�FHUHPRQLHV�

���6DYHG�LQ�3UHVV�IROGHU�DV��3RO6SHFWDWRU�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�VSHFWDWRU�FR�
XN�PDUWLQEULJKW���������WKLQN�WDQN�FODVK�WKH�
IXWXUH�RI�SROLWLFDO�GHEDWH�WKWPO

7KH�6SHFWDWRU�
�������

33&��'DYLG�%ODFNEXUQ�FRPPHQWLQJ�RQ�QHHG
IRU�PHGLD�VRXUFHV�OLNH�:LQNEDOO�WR�JHW�WR�NQRZ
FDQGLGDWHV

���6DYHG�LQ�3UHVV�IROGHU�DV��6SHFWDWRU33&V�
WKWPO�KWPO
���6DYHG�LQ�3UHVV�IROGHU�DV�
6SHFWDWRU33&V��)HE���SGI

%UHWW�$QGHUVRQ�FR�
XN���������

:%5��%UHWW�$QGHUVRQ¶V�RIILFLDO�ZHEVLWH�±�RQ
WKH�GLVFXVVLRQ�IRUXP��IDQV�GHEDWH�WKH
:LQN%DOO�SDJH�ZKHUH�WKH\�ZHUH�LQWHUYLHZHG

���3ULQWHG�SDJHV�LQ�3UHVV�IROGHU
���+WPO�SDJHV�VDYHG�LQ�3UHVV�IROGHU�DV
%UHWW$QGHUVRQ)DQV�KWPO
���2QOLQH�DW��KWWS���ZZZ�EUHWWDQGHUVRQ�FR�
XN�IRUXP�UHDG�SKS"����������������TXRWH �

6ROLGHU�0DJD]LQH�
�������

)RUFHV��0DJD]LQH�RI�WKH�%ULWLVK�DUP\��6ROLGHU¶V
µ1HZV�LQ�%ULHI¶�IHDWXUHV�D�EULHI�DUWLFOH�DERXW
:LQN%DOO¶V�)DFHV�IRU�WKH�)RUFHV�FDPSDLJQ�DQG
WKH�FHOHEULWLHV�DOUHDG\�LQYROYHG�

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�LQ�3UHVV�IROGHU�DV��6ROGLHU0DJD]LQH�
KWP
���2QOLQH�DW��KWWS���ZZZ�VROGLHUPDJD]LQH�FR�
XN�DUFKLYHV�MDQ���MDQ��XSGDWH��KWP

3DGGLQJWRQ�	
:HVWPLQVWHU�7LPHV
����������

)RUFHV��2QOLQH�QHZV�IHDWXULQJ�D�VKRUW�DUWLFOH
RQ�:LQN%DOO¶V�KLVWRU\��LQFOXGLQJ�TXRWHV�E\
-DPHV�DQG�PHQWLRQ�RI�WKH�)�)�FDPSDLJQ

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
3DG	:HVW7LPHV���KWPO
���2QOLQH�DW��KWWS���ZZZ�
SDGGLQJWRQDQGZHVWPLQVWHUWLPHV�FR�
XN�QHZV�FDQGLGBFDPHUDB�B������

7KH�'DLO\�6WDU�
��������

)RUFHV��&HOHEULWLHV�OLQH�XS�WR�VHQG�IHVWLYH
JUHHWLQJV�WR�%ULWLVK�WURRSV�DEURDG

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
'DLO\6WDU2QOLQH�KWPO
���2QOLQH�DW��KWWS���ZZZ�GDLO\VWDU�FR�
XN�QHZV�YLHZ��������6WDUV�VHQG�JUHHWLQJV�WR�
EUDYH�VROGLHUV

:LWQH\�*D]HWWH
2QOLQH����������

)RUFHV��'DYLG�&DPHURQ��:LWQH\�03�VKRZV
VXSSRUW�IRU�WURRSV�ZLWK�D�IHVWLYH�PHVVDJH

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV��)RUFHV��'DYLG
&DPHURQ��:LWQH\�03�VKRZV�VXSSRUW�IRU�WURRSV
ZLWK�D�IHVWLYH�PHVVDJH
���2QOLQH�DW��KWWS���ZZZ�ZLWQH\JD]HWWH�FR�
XN�QHZV���������:LWQH\B03BVBPHVVDJH�

1HW�,PSHUDWLYH�
�������

:%5��6KRUW�QHZV�EXOOHWLQ�RQ�'L]]HH�5DVFDO¶V
DGYHUWLVHPHQWV�RQ�:%

���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
1HW,PSHUDWLYH'L]]HH5DVFDO�KWPO
���2QOLQH�DW��KWWS���ZZZ�QHWLPSHUDWLYH�
FRP�QHZV������GHFHPEHU�QHZV�URXQG�XS��WK�
GHFHPEHU�����

,7�1HZV��������� :%5��$UWLFOH�SRVWHG�RQ�WHFKQRORJ\�QHZV�VLWH ���3ULQWHG�FRS\�LQ�3UHVV�IROGHU
���6DYHG�FRS\�LQ�3UHVV�IROGHU�DV�
,7QHZV)RUJHW$UPFKDLU3XQGLWV�KWP
���2QOLQH�DW��KWWS���ZZZ�LWQHZV�
LW�QHZV��������������������IRUJHW�DUPFKDLU�
SXQGLWV�QRZ�IRRWEDOO�IDQV�DUH�JHWWLQJ�WKH�
FKDQFH�WR�KDYH�WKHLU�VD\�LQ�D�XQLTXH�RQOLQH�
LQLWLDWLYH�KWPO

&ORXG�&RPSXWLQJ
-RXUQDO�RQOLQH�
��������

)RUXPV��35�1HZVZLUH�FRPPHQW�RQ�:LQNEDOO¶V
LQYROYHPHQW�LQ�IRRWEDOO�IDQV¶�RSLQLRQV�DV�ZHOO
DV�WKH�VLWH�LWVHOI��-DPHV�LV�TXRWHG

���6DYHG�LQ�3UHVV�IROGHU�DV
)RRWEDOO&ORXG-RXUQDO$XVWUDOLD�KWPO�DQG
)RRWEDOO,71HZV�KWPO
���2QOLQH�DW��KWWS���DX�V\V�FRQ�
FRP�QRGH��������

35�1HZVZLUH�
��������

;PDV��'U�-DPHV�2KHQH�'MDQ�JLYHV�WKRXJKWV
RQ�UHSODFLQJ�FDUGV�ZLWK�YLGHRV�WR�VHQG�[PDV
PHVVDJHV�

���6DYHG�LQ�3UHVV�IROGHU�DV
&KULVWPD6HH351HZV:LUH�KWPO
���2QOLQH�DW��KWWS���ZZZ�SUQHZVZLUH�FR�
XN�FJL�QHZV�UHOHDVH"LG ������

(DOLQJ�*D]HWWH�
��������

)RUFHV��/DERXU�UHSUHVHQWDWLYH�IRU�(DOLQJ�
6WHSKHQ�3RXQG�03�EDFNV�WKH�)DFHV�IRU�WKH
)RUFHV�FDPSDLJQ�E\�UHFRUGLQJ�KLV�SHUVRQDO
PHVVDJH�IRU�WKH�%ULWLVK�)RUFHV�RQ�:LQN%DOO�

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RUFHV(DOLQJ*D]HWWH�KWPO
���3ULQWHG�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���ZZZ�HDOLQJJD]HWWH�FR�
XN�HDOLQJ�QHZV�ORFDO�HDOLQJ�
QHZV������������UHFRUG�D�PHVVDJH�IRU�WKH�
WURRSV�XUJHV�HDOLQJ�PS����������������

,QVWLWXWH�RI
&RPPHUFLDO
0DQDJHPHQW�
��������

:%�*HQ��,&0�LV�D�GHGLFDWHG�QHZV�ZHEVLWH
DLPHG�DW�&RPPHUFLDO�DQG�%XVLQHVV
'HYHORSPHQW�0DQDJHUV��,Q�WKLV�DUWLFOH�E\�+HLGL
/HHV�%HOO��,&0�UHFRJQLVHV�:LQN%DOO�DV
EHFRPLQJ�RQH�RI�WKH�OHDGLQJ�SOD\HUV�RI�IXWXUH
RQOLQH�FRPPXQLFDWLRQ�ZLWK�WKH�DOUHDG\
LPSUHVVLYH�LQIOX[�RI���������XVHUV�LQ�WKH�VKRUW
VSDQ�RI�MXVW���PRQWKV�IURP�WKH�ODXQFK�GDWH�

���6DYHG�LQ�3UHVV�IROGHU�DV��:%*HQ,&0����
���8VHUV�KWPO
���3ULQWHG�FRS\�LQ�3UHVV�IROGHUV
���2QOLQH�DW��KWWS���QHZV�LFP�DF�
XN�EXVLQHVV��������XVHUV�DW�YLGHR�ZHEVLWH�
ZLQNEDOOFRP������
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7KH�5HG�3DJHV�
���������

)RUFHV��6KRUW�DUWLFOH�SUDLVLQJ�:LQNEDOO¶V
QDWLRQDO�FDPSDLJQ�ODXQFK�)DFHV�IRU�WKH
)RUFHV��/LVWV�FHOHEULWLHV�LQYROYHG�

���6DYHG�LQ�3UHVV�IROGHU�DV�)RUFHV5HG3DJHV�
KWPO
���2QOLQH�DW��KWWS���ZZZ�WKHUHGSDJHV�FR�
XN�SXEOLF�QHZV�DVS["LG ����

4XHHQV�3DUN
5DQJHUV����������

:%5��)RRWEDOO�EORJ�GLVFXVVLRQ�ZLWK�OLQN�WR
ZLQNEDOO�FRP�ZDOOV�)RRWEDOOB5HSRUWHUV

���6DYHG�LQ�3UHVV�IROGHU�DV�
)RRWEDOO%ORJ'LVFXVVLRQV2QOLQH�GRF
���2QOLQH�DW��KWWS���ZZZ�TSU�YLWDOIRRWEDOO�FR�
XN�IRUXP�IRUXPV�WKUHDG�YLHZ�DVS"
WLG ����	VWDUW �	SRVWV �

)DFHERRN����������� 33&��&RQVHUYDWLYH�SDUW\¶V�)DFHERRN�JURXS
DQG�/LQNHG�,Q�SDJH�GLVFXVVLRQ�UH��&DPHURQ¶V
VSHHFK

���6DYHG�LQ�3UHVV�IROGHU�DV
)DFHERRN&RQVHUYDWLYHV*URXS$QG/LQNHG,Q�GRF
���2QOLQH�DW��KWWS���ZZZ�IDFHERRN�FRP�WRSLF�
SKS"XLG ����������	WRSLF �����D
�
KWWS���ZZZ�OLQNHGLQ�FRP�JURXS$QVZHUV"
YLHZ4XHVWLRQ$QG$QVZHUV 	JLG �������	GLVFXVVLRQ,' �������	JREDFN �JGU����������������DQE���������DQK�������

435�5HSRUW�
��������

:%5��'LVFXVVLRQ�RQ�435�PDWFK�ZLWK
UHIHUHQFH�WR�:LQNEDOO�FRP�DV�VRXUFH

���6DYHG�LQ�3UHVV�IROGHU�DV�4SU5HSRUW1R9LGHR�
SGI

1HW�,PSHUDWLYH�
��������

:%�*HQ��-DPHV�GLVFXVVHV�WKH�ULJKWV�WR�XVHU
GDWD�RQ�VRFLDO�QHWZRUNLQJ�VLWHV

���6DYHG�LQ�3UHVV�IROGHU�DV�
1HW,PSHUDWLYH'DWD5LJKWV&RPPHQW�SGI
������2QOLQH�DW��KWWS���ZZZ�QHWLPSHUDWLYH�
FRP�QHZV������VHSWHPEHU�ULJKW�WR�UHSO\�GR�
VRFLDO�QHWZRUNV�UHDOO\�KDYH�DQ

%UDQG�H�%L]�RQOLQH�
��������

1+&����2QOLQH�EORJ�IURP�DGPLQ�PHQWLRQLQJ
)OLS�DQG�:LQNEDOO�SDUWQHUVKLS�DW�&DUQLYDO�����
DQG�RQOLQH�DW�:LQNEDOO�FRP

���6DYHG�LQ�3UHVV�IROGHU�DV
%UDQG(%L]&DUQLYDO)OLS:HE�SQJ
���2QOLQH�DW��KWWS���EUDQG�H�EL]�IOLS�MRLQV�
FDUQLYDO�FOLSVB�����KWPO

0DUNHWLQJ�0DJD]LQH
RQOLQH��DQG�1HW
,PSHUDWLYH���������

1+&����)OLS�DQG�:LQNEDOO�FROODERUDWLQJ�DW
1+&

���6DYHG�LQ�3UHVV�IROGHU�DV�
0DUNHWLQJ&DUQLYDO)OLS�SGI
1HW,PSHUDWLYH&DUQLYDO)OLS�SGI
���2QOLQH�DW��KWWS���ZZZ�PDUNHWLQJPDJD]LQH�FR�
XN�QHZV�VHDUFK��������9LGHR�FDPHUD�EUDQG�
)OLS�DGYHUWLVH�YLGHR�EORJV�1RWWLQJ�+LOO�&DUQLYDO�
�
KWWS���ZZZ�QHWLPSHUDWLYH�
FRP�QHZV������DXJXVW�GLJLWDO�QHZV�URXQGXS�
DXJXVW���WK

5HYROXWLRQ
0DJD]LQH���������

1+&����)OLS�DQG�:LQNEDOO�FROODERUDWLQJ�DW
1+&

���6DYHG�LQ�3UHVV�IROGHU�DV�
5HYROXWLRQ&DUQLYDO)OLS�SGI
���2QOLQH�DW��KWWS���ZZZ�UHYROXWLRQPDJD]LQH�
FRP�QHZV��������1RWWLQJ�+LOO�&DUQLYDO�JHWV�
RQOLQH�YLGHR�WUHDWPHQW�

87DON0DUNHWLQJ�FRP�
�������

1+&����3DUWQHUVKLS�ZLWK�)OLS�FDPHUDV�WR
FRYHU�1+&

���6DYHG�LQ�3UHVV�IROGHU�DV�
87DON0DUNHWLQJ&DUQLYDO)OLS
���2QOLQH�DW��KWWS���ZZZ�XWDONPDUNHWLQJ�
FRP�SDJHV�$UWLFOH�DVS["
$UWLFOH,' �����	7LWOH 1RWWLQJB+LOOB&DUQLYDOBFUHDWHVBRQOLQHBGLJLWDOBDUFKLYH

$�/LIH�,Q�6SDLQ�
��������

:%�*HQ��2QH�PHPEHU�RI�WKLV�RQOLQH
FRPPXQLW\�DQG�EORJ�SDJH�SRVWV�DQ�LQ�GHSWK
UHYLHZ�RI�:LQN%DOO�DQG�ZKLOVW�EHLQJ�WHFKQLFDOO\
FULWLFDO�RI�WKH�ZHEVLWH�ZLWK�UHJDUGV�WR
FRPSDWLELOLW\�ZLWK�0DF�RSHUDWLQJ�V\VWHPV��WKH
RYHUDOO�UHDFWLRQ�WR�:LQN%DOO�LV�JHQHUDOO\
SRVLWLYH��UDQNLQJ�LW�KLJKHU�WKDQ�µYLUWXDOO\�DOO�RI
WKH�VRFLDO�QHWZRUNLQJ�VLWHV¶�LQ�WHUPV�RI
QHDWQHVV��LW¶V�µVQD]]\¶�LQWHUIDFH�DQG�VLPSOH�
VLQJOH�IRFXV

���6DYHG�LQ�3UHVV�IROGHU�DV�
:%*HQ$/LIH,Q6SDLQ�KWPO
���3ULQWHG�FRSLHV�LQ�SUHVV�IROGHUV
���2QOLQH�DW��KWWS���DOPHULPDUOLIH�FRP�ZLQNEDOO�
FRP

PDG�FR�XN��������� 33&��-DPHV�WDONV�DERXW�YLGHR�ZDOOV�DQG�ZKDW
LV�PLVVLQJ�LQ�VRFLDO�PHGLD�VLWHV�QRW�LQYROYHG
ZLWK�GLUHFW�YLGHR�PHVVDJLQJ

���6DYHG�LQ�3UHVV�IROGHU�DV��0DG�FR�XN$UWLFOH�
KWPO
0DG&R8N$UWLFOH�SGI
0DG&R8N3ROLWLFDO9LGHR%\OLQH��GRF
0DG&R8N3ROLWLFDO9LGHR%\OLQH�&KDQJHV�GRF
0DG&R8N3ROLWLFDO9LGHR%\OLQH�&OHDQ�GRF
���2QOLQH�DW��KWWS���ZZZ�PDG�FR�
XN�0DLQ�+RPH�$UWLFOHV�I��HE��DI�������E��F��I�����FIE��:KDW�EUDQGV�FDQ�OHDUQ�IURP�*RUGRQ�%URZQ�(�������V�<RX7XEH�IDLOXUH�KWPO

:RUOG�6RFFHU :&��$GYHUW�%DQQHU 6DYHG�LQ�3UHVV�IROGHU�DV��:&:RUOG6RFFHU$G�
SGI

%LNH%L]�RQOLQH &\FOLQJ��5HIHUHQFHV�DQG�D�OLQN�WR�:LQNEDOO
SDJH�VKRZLQJ�VXUYH\�RQ�6N\ULGHUV

���6DYHG�LQ�3UHVV�IROGHU�DV
%LNH%L]6N\ULGH6XUYH\)URQW3DJH�SQJ
���2QOLQH�DW��KWWS���ZZZ�ELNHEL]�FRP�

6KRXW��2QOLQH
FRYHUDJH

1+&����&ROODWHG�RQOLQH�SUHVV�RI�:LQNEDOO¶V
LQYROYHPHQW�LQ�1+&��

6DYHG�LQ�3UHVV�IROGHU�DV
&DUQLYDO����6KRXW&RYHUDJH�SSW
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#/RQGRQB3ODFHV�RQ�7ZLWWHU����������
#OLWWOHBQRLVH�RQ�7ZLWWHU����������
#VFDODORQGRQ�RQ�7ZLWWHU����������
$UWURFNHU����������
7KH�0HGLD�&RDFK�5DGLR�6KRZ����������
#DEIURP]�RQ�7ZLWWHU����������
7HOHJUDSK�RQOLQH����������
#GHHFDIIDUL�RQ�7ZLWWHU����������
#5DFH2QOLQHB�����RQ�7ZLWWHU����������
#0DUWKDODQHIR[�RQ�7ZLWWHU����������
#-DPLH*HRUJH8.�RQ�7ZLWWHU����������
:K\�0XVLF�0DWWHUV����������
:K\�0XVLF�0DWWHUV�RQ�)DFHERRN����������
#$,57$7722�RQ�7ZLWWHU����������
#7+6+%LUPLQJKDP�RQ�7ZLWWHU����������
5HDO�)XU�RQ�)DFHERRN����������
(UDVXUH�RQ�)DFHERRN����������
$XGLRERR�IP����������
#7KHB7RQHUV�RQ�7ZLWWHU����������
7KH�'\NHHQLHV�RQ�)DFHERRN����������
#%LUNEHFN1HZV�RQ�7ZLWWHU����������
#'DYLGB5HQVKDZ�RQ�7ZLWWHU����������
%RQ�,YHU�RQ�)DFHERRN����������
#ERQLYHU�RQ�7ZLWWHU����������
#/RQGRQ/RYHV%L]�RQ�7ZLWWHU����������
/RQGRQ/RYHV%XVLQHVV�FRP����������
7KH�7HOHJUDSK�RQOLQH����������
'DUUHQ�+D\HV�RQ�)DFHERRN����������
6DYDJH�*DUGHQ�RQ�)DFHERRN����������
'DUUHQ�+D\HV�RQ�)DFHERRN����������
#6NHSWD�RQ�7ZLWWHU����������
#ORQGRQODXQFK�RQ�7ZLWWHU����������
#FKDUOLHVDLGWKDW�RQ�7ZLWWHU����������
#-&RUQLVKB�RQ�7ZLWWHU����������
-DPLH&XOOXP)DQ]RQH�FR�XN����������
#[]LELW�RQ�7ZLWWHU����������
#-&)DQ]RQH�RQ�7ZLWWHU����������
#EXVLQHVVQHZV�JR�RQ�7ZLWWHU����������
0DFDGDPLD�$GYLFH�&HQWUH����������
#/LYH7KHDWUH�RQ�7ZLWWHU����������
#MHVVNOLQJHOIXVV�RQ�7ZLWWHU����������
#-*&RUQHU3XE�RQ�7ZLWWHU����������
#2O\PSLFV5LJKW1RZ�RQ�7ZLWWHU����������
&DPGHQ*UHHQ3DUW\�RQ�:RUGSUHVV����������
#�XDOO�RQ�7ZLWWHU����������
'LYD�0DJD]LQH�2QOLQH����������
#2IIWKHVXEVEHQFK�RQ�7ZLWWHU����������
7KH�6WUDLWV�RQ�)DFHERRN����������
#,QGLH/DEHO0NW�RQ�7ZLWWHU����������
,QGHSHQGHQW�/DEHO�0DUNHW�RQ�)DFHERRN����������
:DUULQJWRQ/DERXU�FRP����������
0HUFH�&XQQLQJKDP�RQ�)DFHERRN����������
7HOHJUDSK����������
#6DPEXFD���RQ�7ZLWWHU����������
3DLQW�&DU����������
%LUPLQJKDP�5R\DO�%DOOHW�RQ�)DFHERRN����������
#%5%�RQ�7ZLWWHU����������
#ULFN\JROGLQ�RQ�7ZLWWHU����������
%URRNV1HZPDUN�FRP����������
%ORJPLQVWHU����������
#EORJPLQVWHU�RQ�7ZLWWHU����������
#3ROLWLFDOB%ORJV�RQ�7ZLWWHU����������
#EUXPKLSSRGURPH�RQ�7ZLWWHU����������
#/RQGRQB3ODFHV�RQ�7ZLWWHU����������
%LUPLQJKDP�+LSSRGURPH�RQ�)DFHERRN����������
#VWROHQUHFV�RQ�7ZLWWHU����������
#3HWH3LUDWHV�RQ�7ZLWWHU����������
/DERXU�RUJ�XN����������
#PDWW]DUE�RQ�7ZLWWHU����������
#EHQKRZOHWWFI�RQ�7ZLWWHU����������
#EHQKRZOHWWFI�RQ�7ZLWWHU����������
#%5%�RQ�7ZLWWHU����������
#EUXPKLSSRGURPH�RQ�7ZLWWHU����������
7KLV�,V�([HWHU����������
#&RXQFLOORU7XGRU�RQ�7ZLWWHU����������
6DQ�)UDQFLVFR�&KURQLFOH�2QOLQH����������
<DKRR��1HZV�2QOLQH����������
#WKHFLYLOZDUV�RQ�7ZLWWHU����������
#*LVHOD6WXDUW�RQ�7ZLWWHU����������
#ZRUNLWPHGLD�RQ�7ZLWWHU����������
#P\*ROGVPLWKV�RQ�7ZLWWHU����������
#6RB%)0�RQ�7ZLWWHU����������
#/RXLVH(OOPDQ�RQ�7ZLWWHU����������
#.DWH*UHHQ03�RQ�7ZLWWHU����������
#/LYHUSRRO(PSLUH�RQ�7ZLWWHU����������
6WUDQJH�7KRXJKWV����������
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/LYHUSRRO�'DLO\�3RVW����������
#GDU\OBSKRWRVKRS�RQ�7ZLWWHU����������
#(GGLH:HPSOH�RQ�7ZLWWHU����������
#-DPHV&KDQQLQJ�RQ�7ZLWWHU����������
#.B+DZNH�RQ�7ZLWWHU����������
.HQW&RQQHFWV&RQIHUHQFH����������
6SOLW�)HVWLYDO�RQ�)DFHERRN����������
#-HQ/LWWOH%LUG�RQ�7ZLWWHU����������
#.(17210DJD]LQH�RQ�7ZLWWHU����������
/LYHUSRRO�(PSLUH�RQ�)DFHERRN����������
+DUULQJD\�2QOLQH����������
$YDORQ�0HGLD�/DE����������
%ULDQ�0D\����������
#MD]]DEHOOHGLDU\�RQ�7ZLWWHU����������
7KHDWUH�5R\DO�1HZFDVWOH�RQ�)DFHERRN����������
#PDUW\QZDUH�RQ�7ZLWWHU����������
#QLFROH\HUVKRQ�RQ�7ZLWWHU����������
#-XG\9LQWDJH)DLU�RQ�7ZLWWHU����������
/RQGRQ�/RYHV�%XVLQHVV����������
.HQW&RQQHFWV&RQIHUHQFH����������
#:+DPSVWHDG�RQ�7ZLWWHU����������
/RQGRQ/RYHV%XVLQHVV����������
/LE'HP9RLFH����������
6HWK�5RJHQ�RQ�)DFHERRN����������
#*UHHQ)HHG�RQ�7ZLWWHU����������
1RWWLQJ�+LOO�&DUQLYDO�RQ�)DFHERRN����������
<DKRR�1HZV����������
#)HOD0XVLFDO�RQ�7ZLWWHU����������
#EUXPKLSSRGURPH�RQ�7ZLWWHU����������
#WQWPDJD]LQH�RQ�7ZLWWHU����������
'HIWRQHV�RQ�)DFHERRN����������
+09�)RUXP�.HQWLVK�7RZQ�RQ�)DFHERRN����������
'���RQ�)DFHERRN����������
(OHFWULF�%DOOURRP�RQ�)DFHERRN����������
&66�RQ�)DFHERRN����������
'LYD�0DJD]LQH�2QOLQH����������
(OHFWULF�%DOOURRP�RQ�)DFHERRN����������
6HEDGRK�RQ�)DFHERRN����������
LKHDUWGLOOD�FRP����������
#EUXPKLSSRGURPH�RQ�7ZLWWHU����������
#(FR7XULVPR�RQ�7ZLWWHU����������
0X]X�WY����������
#�0DUN6FKZDU]HU�RQ�7ZLWWHU����������
(QJOLVK�1DWLRQDO�2SHUD�RQ�)DFHERRN����������
#7+6+%LUPLQJKDP�RQ�7ZLWWHU����������
#%ULQGOH\SODFH�RQ�7ZLWWHU����������
#$QG\B'XWWRQ�RQ�7ZLWWHU����������
*KRVW�7KH�0XVLFDO�RQ�)DFHERRN����������
9LF�5HHYHV�	�%RE�0RUWLPHU�RQ�)DFHERRN����������
%ROWRQ�:DQGHUHUV�)�&��RQ�)DFHERRN����������
7KH�%R[HWWHV�RQ�)DFHERRN����������
#VRKRWKHDWUH�RQ�7ZLWWHU����������
#%LJJD)LVK�RQ�7ZLWWHU����������
#VRXWKEDQNFHQWUH�RQ�7ZLWWHU����������
#/DZUHQFHB/HXQJ�RQ�7ZLWWHU����������
0RUULVVH\�6ROR����������
#OL]]LHFXQG\�RQ�7ZLWWHU����������
#DJQH0,&�RQ�7ZLWWHU����������
#6L['RIILFLDO�RQ�7ZLWWHU����������
#.LQJV+HDG7KWU�RQ�7ZLWWHU����������
5R\DO�2SHUD�+RXVH�RQ�)DFHERRN����������
$-�$OOPHQGLQJHU����������
'LJLWDO�-RXUQDO����������
:RUOG�1HZV����������
6DQ�)UDQFLVFR�&KURQLFOH�2QOLQH����������
#XUEDQBKRXVHZLIH�RQ�7ZLWWHU����������
<DKRR�1HZV����������
#3DUW\$PHULFD�RQ�7ZLWWHU����������
#PXVLFIDQV����RQ�7ZLWWHU����������
7KH�$SSOH�&DUW�)HVWLYDO�RQ�)DFHERRN����������
#VRXWKEDQNFHQWUH�RQ�7ZLWWHU����������
0XVLF�DQG�*RRGV�([FKDQJH����������
5R\DO�$OEHUW�+DOO�RQ�)DFHERRN����������
:HPEOH\�6WDGLXP�RQ�)DFHERRN����������
$GDP�$QW�RQ�)DFHERRN����������
8QGHU�WKH�%ULGJH�RQ�)DFHERRN����������
'DLO\�0DLO�RQOLQH����������
7KHDWUH�0RQNH\����������
7KH�9LQWDJH�)HVWLYDO�RQ�)DFHERRN����������
$UW�1HZV����������
'LJLWDO�-RXUQDO����������
%HQ]LQJD����������
0LQXV���.LGQH\����������
7KH�7HOHJUDSK�RQOLQH����������
7KH�7HOHJUDSK�RQOLQH����������
6DQ�)UDQFLVFR�&KURQLFOH����������
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:RUOG�0DUNHW�0HGLD����������
'LJLWDO�-RXUQDO����������
6SLQHIDUP8.�RQ�7ZLWWHU����������
7KH�7HOHJUDSK�RQ�)DFHERRN����������
0LFKDHO�6FKHQNHU�RQ�)DFHERRN���������
1RDK�$QG�7KH�:KDOH�RQ�)DFHERRN����������
%URJDQ+DZNLQV�RQ�7ZLWWHU����������
5RXQGKRXVH�RQ�)DFHERRN����������
&ULFNHW)UHVK�LQ����������
-DVRQNLQFDLG�RQ�7ZLWWHU����������
%),�6RXWKEDQN�RQ�)DFHERRN����������
<DVPLQ�RQ�)DFHERRN����������
%R\V�1RL]H�RQ�)DFHERRN����������
0XUNDJHGDYH�RQ�7ZLWWHU����������
-HVVPLOOVPXVLF�RQ�7ZLWWHU����������
$OO�9RLFHV����������
5RDG5XQQHU����������
<DKRR�'DLO\�1HZV����������
:RUOG�1HZV����������
5RXQGKRXVH�RQ�)DFHERRN����������
L7XQHV�)HVWLYDO�RQ�)DFHERRN����������
-DPLH�:RRQ�RQ�)DFHERRN����������
7KH�3KRHQL[�)RXQGDWLRQ�RQ�)DFHERRN����������
5XPHU�RQ�)DFHERRN���������
5RXQGKRXVH�RQ�)DFHERRN����������
L7XQHV�)HVWLYDO�RQ�)DFHERRN����������
L3ROLWLFV�������������
5R\DORSHUD+RXVH�RQ�7ZLWWHU����������
QDVTXH�RQ�7ZLWWHU����������
7KH%DVHPHQW-D[[�RQ�7ZLWWHU����������
7+6+%LUPLQJKDP�RQ�7ZLWWHU����������
5RXQGKRXVH�RQ�)DFHERRN����������
(G�6KHHUDQ�RQ�)DFHERRN����������
7KH�2OG�9LF�7KHDWUH�RQ�)DFHERRN����������
5RXQGKRXVH�RQ�)DFHERRN����������
L7XQHV�)HVWLYDO�RQ�)DFHERRN����������
7KH�7RS�7UDYHO�6SRWV����������
6\G$XVW�RQ�7ZLWWHU����������
MHULFKR�OLIH�RQ�7ZLWWHU����������
5091XWLQL�RQ�7ZLWWHU����������
6DQGLB7KRP�RQ�7ZLWWHU����������
0DQLFVWPDQLD�RQ�7ZLWWHU����������
PXVLFIDQV����RQ�7ZLWWHU����������
.HOO\FDUW�RQ�7ZLWWHU����������
IHVWLYDOQLHXZV�RQ�7ZLWWHU����������
5KDPVLV$/L�RQ�7ZLWWHU����������
3XEOLFLW\�1HZV�RQ�7ZLWWHU����������
3DUW\$PHULFD�RQ�7ZLWWHU����������
&KHVWHU�5DFH�&RXUVHV�RQ�7ZLWWHU����������
%53+ROOLV�RQ�7ZLWWHU����������
&LW\�RI�/RQGRQ�)HVWLYDO�RQ�)DFHERRN����������
%DUELFDQ�&HQWUH�RQ�7ZLWWHU����������
$O�-DUUHDX����������
$O�-DUUHDX�RQ�7ZLWWHU����������
)XVH�WY����������
%HQ]LQJD����������
<DKRR�1HZV����������
'LJLWDO�-RXUQDO����������
6DQGL�7KRP�RQ�)DFHERRN����������
7ZLV]]\7DXJKW0H�RQ�7ZLWWHU����������
$EOH�0DJD]LQH����������
2.�*R�RQ�)DFHERRN����������
7RWR�RQ�)DFHERRN����������
6WHYH�/XNDWKHU�RQ�)DFHERRN����������
5HFLSH�6R�(DV\����������
&KHVWHU�5RFNV�RQ�7ZLWWHU����������
+HDUW�)DVKLRQ�RQ�7ZLWWHU����������
%ULJKW�(\HV�RQ�)DFHERRN����������
6FDOD�/RQGRQ�RQ�7ZLWWHU����������
7KH�.LOOHUV�&KLOH�RQ�7ZLWWHU����������
+DPPHUVPLWK�$SROOR����������
:HVW�+DPSVWHDG�RQ�7ZLWWHU����������
6RZHWR�(QWHUWDLQPHQW�0DJD]LQH����������
1HZV�=RQH����������
6DQ�)UDQFLVFR�&KURQLFOH����������
'LJLWDO�-RXUQDO����������
'HHSEDVVXQLWHG�FRP����������
/RQGRQ�(OHNWULFLW\�RQ�)DFHERRN����������
&KDQQHO������������
H%RG\�%XLOGLQJ�7LSV����������
7KLV�,V�'UXP�	�%DVV����������
+LJK�&RQWUDVW�RQ�)DFHERRN����������
1X�7RQH�RQ�)DFHERRN����������
&/�3URMHFWV����������
-DGH�(ZHQ�6RXUFH�RQ�%ORJJHU����������
:HE�����IRU�(QJOLVK�RQ�6FRRS�,W�����������

1$0(�	�'$7(

3UHVV�/LVW���$OO�3UHVV

��



$2�$2�RQ�:RUG3UHVV����������
-DVRQ�*DUGLQHU�RQ�7ZLWWHU����������
-D]]�&DIH�RQ�7ZLWWHU����������
0LVVLRQ��0F)O\����������
*OHH�&OXE�%LUPLQJKDP�RQ�)DFHERRN����������
-XVWLQ�%LHEHU�:RUOG�7RXU�RQ�:RUG3UHVV����������
+XEGX�)HVWLYDO����������
%HQ]LQJD����������
6DQ�)UDQFLVFR�&KURQLFOH����������
7RSL[����������
1HZV�*XLGH����������
70&�1HW����������
$OO�9RLFHV����������
$OL�&DPSEHOO�)RUXP����������
*UHHQ�7HFKQRORJ\�:RUOG����������
&RPSXWHU�8VHU����������
$OO�9RLFHV����������
<DKRR�1HZV����������
70&�1HW����������
'LJLWDO�-RXUQDO����������
)L[HG�0RELOH�&RQYHUJHQFH����������
'LJLWDO�-RXUQDO����������
%L]:LUH�([SUHVV����������
7KH�+RXVH�RI�&R[KHDG����������
7KH�1H[W�:HE����������
0F)O\�0HWUR����������
%HGRXLQ�6RXQGFODVK����������
%HGRXLQ�6RXQGFODVK�RQ�)DFHERRN����������
+\SQRWLF�%UDVV�(QVHPEOH�RQ�7ZLWWHU����������
%0;�7DON����������
&KHVWHU�5RFNV�RQ�)DFHERRN����������
:UHWFK����RQ�)UHTXHQF\����������
$FFRXQWV�5HFHLYDEOH�0DQDJHPHQW����������
%HQ]LQJD����������
70&�1HW����������
:RUOG�%RRN�DQG�1HZV����������
6DPL�<XVXI�2IILFLDO�)RUXP����������
%HDWVWHDNV����������
%XVLQHVV�,GHDV���8����������
([DPSOH�RQ�)DFHERRN����������
<HNLWK�RQ�7XPEOU����������
+RWWHVW�0DOH�$FWRUV����������
6DPL�<XVXI�RQ�)UHTXHQF\����������
6DPL�<XVXI�RQ�)DFHERRN����������
(�&RPPHUFH�6(2����������
$OL�&DPSEHOO�)RUXP����������
+HDW�0DJD]LQH����������
%OXHPRRQ����������
$OL�&DPSEHOO�)RUXP����������
:RUOG�%RRN�DQG�1HZV����������
%OLQN[�FRP����������
7DON�7DON����������
061����������
9LUJLQ�0HGLD����������
0LUURU�FR�XN����������
&ORVHU�0DJD]LQH����������
7KH�2DWFDNH����������
:RUOG�%RRN�DQG�1HZV����������
7KH�6DQ�)UDQFLVFR�&KURQLFOH����������
3XEOLFLW\�1HZV�RQ�7ZLWWHU����������
<DKRR�1HZV�6LQJDSRUH����������
<DKRR�1HZV����������
6DYHV�WKH�'D\�RQ�7ZLWWHU����������
7RSL[����������
70&�1HW����������
70&�1HW����������
'LJLWDO�-RXUQDO����������
%HQ]LQJD����������
7KH�2DWFDNH����������
%LDQFD�*HUDOG
V�0XVLFDO�/LIH����������
'HFLEHO����������
7ZLWWHU���7KH�5DJKX�'L[LW�3URMHFW����������
&URZOH\�������������
:HE�%X\HU�*XLGH����������
6DQ�)UDQFLVFR�*DWH����������
0XVLF�%ORJJLQJ����������
70&�1HW����������
*UHHQ�7HFKQRORJ\�:RUOG����������
)DFHERRN���<DVPLQ����������
7ZLWWHU���<DVPLQ����������
7ZLWWHU���7KH�%ODFNRXW����������
<DVPLQ
V�:RUOG����������
%OLS79����������
7ZLWWHU���.2.2����������
7%9LG]����������
)R[�	�%%&�1HZV����������
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&KRUGV�&HQWHU����������
7ZLWWHU���3XEOLFLW\�1HZV����������
:HE�%X\HU�*XLGH����������
�WK�6SDFH����������
%XVLQHVV�9LGHR����������
*UHHQ�7HFKQRORJ\�:RUOG����������
7ZLWWHU���7KH�3LJHRQ�'HWHFWLYHV����������
:H�/RYH�<RX�:HVW�+DP����������
)DFHERRN����������
/RQGRQ���������������
6HDUFK'DWD0DQDJHPHQW�FR�XN����������
%LJ�6RFFHU����������
8.�)RFXV����������
6SRUWV�7HFK\����������
$2/�'DLO\�)LQDQFH����������
/HW�*DPH����������
2QV0DWFK����������
:30&����������
)DFHERRN����������
3ULGH�0DJD]LQH�������
7ZLWWHU���'DYH�6WHZDUW����������
:RUOG�%RRN�DQG�1HZV����������
*UHHQ�7HFKQRORJ\�:RUOG����������
'LJLWDO�3URGXFHU����������
$2/�'DLO\�)LQDQFH����������
%HQ]LQJD����������
&UHDP6RGD�&UHDP6RGD����������
)DFHERRN����������
,QGLD�7LPHV����������
%L]:LUH�([SUHVV����������
%HQ]LQJD����������
:RUOG�0DUNHW�0HGLD����������
:RUOG�1HZV����������
'LJLWDO�3URGXFHU����������
*UHHQ�7HFKQRORJ\�:RUOG����������
:RUOG�%RRN�DQG�1HZV����������
70&1HW�FRP����������
'LJLWDO�-RXUQDO����������
'LJLWDO�-RXUQDO����������
$2/�'DLO\�)LQDQFH����������
%L]:LUH�([SUHVV����������
5RDG�5XQQHU����������
7KH��EDOOHW�'DLO\����������
7ZLWWHU����������
)DFHERRN����������
*R�*HW�7KH�/RRN����������
'HFHPEHU�*LDQW����������
)DFHERRN����������
)DFHERRN����������
(QFRPHU����������
0DOWD�%R[LQJ�1HZV����������
*URZWK�%XVLQHVV����������
&KRUG�&HQWHU����������
<DKRR�1HZV����������
&KULVWPDV�'D\�3DUDGH�6LWH����������
'LJLWDO�*DPH�'HYHORSHU����������
*UHHQ�7HFKQRORJ\�:RUOG����������
%HQ]LQJD����������
'LJLWDO�-RXUQDO����������
7KH�6WUHHW����������
)DFHERRN����������
6PDOO�+HDWK�$OOLDQFH����������
7KH�6WUDQJOHUV����������
)RRWEDOO�9LGHR����������
%HQ]LQJD����������
&DUGLII�&LW\�)RUXP����������
%ODFNSRRO�)�&�����������
:RUOG�%RRN�DQG�1HZV����������
7KH�:ROYHV�%ORJ����������
7KH�%:6$����������
&KRUG�&HQWHU����������
$VLDQ�,PDJH����������
<LGLR����������
/LYH�1HZV�,QGLD����������
-DPHV�%OXQW����������
%HIRUH�,W
V�1HZV����������
<DKRR�1HZV����������
$UWLVWV�	�)OHDV����������
%HQ]LQJD����������
,WDQLO����������
%XVLQHVV�9LGHR����������
0RQH\OLIH����������
0DUNHWLQJ�0L[�0DJD]LQH�������
5DZ�%XVLQHVV�������
%XVLQHVV�9LGHR����������
:HE�)DQV�)RUXP����������
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%ULWLVK�:UHVWOLQJ����������
,QWHUQDWLRQDO�(QWHUWDLQPHQW�1HZV�RQ�%ORJJHU����������
:HE�%X\HU�*XLGH����������
6SRUWV�7HFK\����������
=RRPER�0HGLD�*URXS����������
$2/�'DLO\�)LQDQFH����������
6RFLDO�0HGLD�3RUWDO����������
6<6�&21�0HGLD����������
5XJE\1HWZRUN�QHW����������
)ROORZ�)ULGD\����������
0RQD����������
)DFHERRN����������
:RUOG�0DUNHW�0HGLD����������
:RUOG�%RRN�DQG�1HZV����������
%HQ]LQJD����������
1HZV�3HW����������
&XUUHQW�0HGLD����������
6SRUWV�7HFK\����������
6<6�&21�0HGLD����������
%XVLQHVV�9LGHR����������
%XVLQHVV�9LGHR����������
<DKRR�)LQDQFH����������
<DKRR�)LQDQFH����������
L6WRFN�$QDO\VW����������
0HGLD�0XJKDOV����������
�����������������
5RQQLH�6FRWW
V�-D]]�&OXE�RQ�)DFHERRN����������
)DQV�2QOLQH����������
%HVW�0HGLD�,QIR����������
7KH�)UHH�/LEUDU\����������
(,1�1HZV����������
6SRUWV�7HFK\����������
*OREDO,QYHVWRU�FRP����������
6<6�&21�0HGLD����������
70&1HW�FRP����������
06*����������
%HQ]LQJD����������
7KH/RQGRQ1HZV�QHW����������
70&1HW�FRP����������
$OO�9RLFHV����������
)DFHERRN����������
:LWW\�6SDUNV����������
,QGLDQ:HE��FRP����������
6<6�&21�0HGLD����������
<DKRR�)LQDQFH����������
)LQ�5RDG����������
&LW\�$�0�����������
/DWHVW�&HOHE�*RVVLS����������
7KH�9RLFH����������
6XSHU*OXHG����������
/RQGRQ�2O\PSLFV���������������
6SRUWV�7HFK\����������
2ZQHUV�3HUVSHFWLYH����������
%HQ]LQJD����������
<DKRR�1HZV������������
7KH�*DWKHULQJ����������
(QJODQG�'HEDWH����������
6XUYH\V'R����������
7ZLWWHU����������
(QJODQG�'HEDWH����������
7KH�*DWKHULQJ����������
6XQGHUODQG�0HVVDJH�%RDUG����������
7KH�2DWFDNH����������
�WK�6SDFH����������
)DFHERRN����������
=LPELR����������
$OO�9RLFHV����������
70&�1HW����������
%XUWRQ�0DLO����������
3RSS\QHW�FR�XN����������
%HQ]LQJD����������
6RFFHU�:RUOG����������
6SRUWV�7HFK\����������
$OO�9RLFHV����������
,QGLD�7LPHV����������
06*����������
7UDGLQJ�0DUNHWV����������
70&�1HW����������
:RUOG�0DUNHW�0HGLD����������
:HVW�/RQGRQ�+RPHV����������
'HDU�0U��/HY\����������
:RUOG�1HZV����������
'DJJHUV�)RUXP����������
0DQQ\�3DFTXLDR����������
%$72'�0DJD]LQH�������
7HOHJUDSK�FR�XN����������
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:LUUDO�1HZV����������
/LYHUSRRO�(FKR����������
&LW\�$�0�����������
%ULWLVK�)RUFHV�%URDGFDVWLQJ�6HUYLFH����������
<RUNVKLUH�(YHQLQJ�3RVW����������
&LQFLQQDWL�FRP����������
:RUOG�0DUNHW�0HGLD����������
0DGLVRQ�6TXDUH�*DUGHQV��,QF�����������
6ZLQGRQ�$GYHUWLVHU����������
$PHULFDQ�%DQNLQJ�	�0DUNHW�1HZV����������
&RQVHUYDWLYHV�FRP����������
5HG�2UELW����������
$OO�9RLFHV����������
:RUOG�0DUNHW�0HGLD����������
&RPSXWHU�8VHU����������
7KH�'DLO\�([SUHVV�RQOLQH����������
4XDUWHW�RI�3HDFH�������
)RRWEDOO�$V\OXP����������
&LW\�$�0�����������
%XVLQHVV�9LGHR����������
)UHVK�1HZV����������
)UHVK�1HZV����������
$PHULFDQ�&RQVXPHU�1HZV����������
&RPSXWHU�8VHU����������
:RUOG�0DUNHW�0HGLD����������
<DKRR�1HZV����������
%HQ]LQJD����������
)DFHERRN����������
$NRU�0HUNH]L����������
:RUOG�0DUNHW�0HGLD����������
%HQ]LQJD����������
70&�1HW����������
'DLO\�)LQDQFH����������
$PHULFDQ�%DQNLQJ�	�0DUNHW�1HZV����������
&LQFLQQDWL�FRP����������
70&�1HW����������
1RZ�0DJD]LQH�2QOLQH����������
7KH�3HRSOH�2QOLQH����������
7KH�6XQGD\�3HRSOH����������
)RUEHV����������
0\�6SDFH����������
%ULWDLQ�1HZV����������
%HQ]LQJD����������
$NRU�0HUNH]L����������
'DLO\PRWLRQ����������
%HVW�:RUOG�&XS�9LGHR����������
'DLO\�0RWLRQ����������
$OO�9RLFHV����������
+HOOR�0DJD]LQH�RQOLQH����������
+RXVH�WR�+RPH����������
.LQJ�&HOHEULW\����������
03��)LQG����������
7UDQVSRUW�IRU�/RQGRQ����������
&RXQFLOORU�0LNH�/HGG\����������
&OLFNZDOOD����������
'DLO\PRWLRQ����������
)OLFNU����������
6HD)ORJ����������
&ORVHU�2QOLQH����������
&KURQLFOH�/LYH����������
7KH�6XQ�	�7KH�6FRWWLVK�6XQ����������
&RQVHUYDWLYH�)XWXUH����������
/RQGRQ�6SLQ����������
5R\DO�$UPRXULHV�RQ�)DFHERRN����������
-XVW�-DUHG�-U�����������
86$�7RGD\����������
6RFLDO�0HGLD�3RUWDO����������
+RXQVORZ�	�%UHQWIRUG�7LPHV����������
5R\DO�$UPRXULHV�RQ�7ZLWWHU����������
&UR\GRQ�*XDUGLDQ����������
(OPEULGJH�*XDUGLDQ����������
(SVRP�*XDUGLDQ����������
.LQJVWRQ�*XDUGLDQ����������
6WDLQHV�*XDUGLDQ����������
6WUHDWKDP�*XDUGLDQ����������
6XWWRQ�*XDUGLDQ����������
:DQGVZRUWK�*XDUGLDQ����������
:LPEOHGRQ�*XDUGLDQ����������
<RXU�/RFDO�*XDUGLDQ����������
6XUUH\�&RPHW����������
7KLV�,V�/RFDO�/RQGRQ����������
5LFKPRQG�7ZLFNHQKDP�7LPHV����������
8OWUDFKHP�7.2�*\P����������
%XVLQHVV�9LGHR����������
)DQV�2QOLQH����������
0\�)HVWLYDOV����������
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&ODUHWV�0DG����������
7KH�*RRQHU�)RUXP����������
%XOOV�%DQWHU����������
7KH�)LJKW�1HWZRUN����������
%R[LQJ�1HZV�������������
8OWUDFKHP�7.2�*\P����������
/RQGRQ�%R[LQJ�(OLWH����������
/RQGRQ�%R[LQJ�7UDLQLQJ����������
7.2�%R[�2IILFH�%R[LQJ�1HZV����������
%R[LQJ�1HZV�%ORJ����������
/LRQV�%R[LQJ�	�)LWQHVV����������
.QRFNRXW�3URILW�1HZV����������
0RGHUQ�*KDQD����������
7KH�1LJHULDQ�9RLFH����������
8QOLPLWHG�)LJKW�1HZV����������
:RPHQ�%R[LQJ�$UFKLYH�1HWZRUN����������
%R[LQJ�5HSXEOLF����������
9LWDO�)RRWEDOO����������
6RXQGV�RI�WKH�&DPSHU�9DQ����������
6SRU�9LGHRODUL����������
6WHYH�3RXQG�03����������
%HQ�%DUUHWW�6SRUWV�:ULWLQJ���������
(DOLQJ�7RGD\���������
5RFKGDOH�$)&���������
%XU\�7LPHV����������
%LJOREH���������
0DJSLHV�LQ�6SDFH���������
&KRUOH\�)&���������
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